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ASSIGNMENT OF RENTS 2 A

. Lo '4
THIS AS!IGNMENT or PENTB I8 DATED MAY 7, 1904, bﬂm-n Mlchui E. Stmnik and Shlmy C. Sinfanin, hie

.. wife, whose sddress ia '8 N. Parkeide, Chicago, i 60839 (referred to befow as “Grantor”); and York Stute
Bank, whose addresa is 535 8. York Street, Elmhtiret, L 80128-3994 (referred to befow ae "Lender"),

ASSIGNMENT. For valusble conllderatiofi, Granlor assigne and canvcyi to Lander ali of Grantor's riyhl fitle,
and interest in and lo the Renta fior: Y follnwlng ducrlbod Propmy lnontod in Coak 00unly. Stale ol Minols:

~ LOT 120 IN FULLERTON CENTHAL HANOH. BE!NG A BUBDOWSION IN THE EAST 1/2 OF THE SOUTH
EAST 114 OF SECTION 29, TOWAN?HIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
. MERIDIAN ACCORDING TO THE PLA( THZREOF HECORD‘ED APRIL 28, 1926 AS DOCUMENT NUMBER

10382866 IN COOK COUNTY, ILLINOIS

" The Real Property or its addreas ls eommonly kmun u 2506 N. Pamlde, Chlungo, iL 50639 m Rul Pmpmy lax

L idemiouton number ie 13-20-423-038.

" DEFINITIONS. The following words shal hava tha !allowlnq munhm whm uw‘ in ihls Mﬂunml Tcum ool utr-nfwbu delined in Ins Asﬂunmonl
shall have the meaninga ailribuled 1o such lerms In Ihe Unllorm Comnwclﬂl Lora. All ratgrences o dollar amounis shall myan amaunts in lawful

o muyofﬂh tntted Sialgs of Amenice.
.. Aspignment. The word "Assignmanl” means ihis Auimnnmi ot Renis L...amn ﬂtlnlu llld Lender, a-\d lnuludu wuhnul limilabion eil
uﬂgnmnﬁu ang securily interes| provisions relating (o tha Rants. o
Exisling Indebledness. The words "Exlaling indebledness” maan an exisiing Muﬂon Wik rmnfba mumd by thig Auianmunr
g:.nl:‘ of Defatit, The w«m "Eveni of Default" mean and ‘nciudo any of tho Ewnlu of Dar 28t foith below in Ihe section Hiled Tvents of
: LT H6613
Granlar, The word “Giantor mesna Michasl E. Siefank snd Smrhy ¢ maﬂh el

indebletiness. The word “Indebledness” means all principal and inlaras! payabls undar the Ncla and ary amounts expended or advanced by
Lenoww 1o dcharge obligations of Grantor o sxpensas incurred by Llﬂdlf lo enlorce obligations ol Gran or ur.dar this Aulgnmunl togsther with

Interast or such amounts aa provided in (his Assigamen.
" L ander. The word "Lender” maans Yark Stals Bank, Ifs successors and nsslgm

Nole. The word "Nols™ means the promiskory nole or credil agreement daled May 7, 1084, in the origins, .ninolpal amount of
$62,000.00 rom Grantor 1o Londer, toyalher with sll ranewals of, axiensions of, madifications of, refinancings !, consaliuations of, and
subsitulions for the promissory nole o ngroemanf Tha tnteresl rale on the Nola 18 7.760%., i

Proparty. The word "Property” means the real properly, and a¥ improvements theraon, described above in the “Assignmeni® secllon. '

... Rusl Properly. The words "Roal Property” mean Ihe properly, interests and righls tuscribad above In the "Property Pafinilon® section.
) nllmd Documonls. Tha words Relaled Documants® mean and Inolude without imilaion afl promissory notes, cradit agresmenis, joan
_ gumnuos. security agreemanls, morigages, doeds of rusl, and all other Instruments, agieemenis and documents, whether now or
‘ hmﬂur alsting, execuled In connection wih the Indabledness.
Renls. The wortl "Ranis® means ai rents, ravenues. Income, suea, and piohls rom 1the Properly, whelli dua now of later, includng wﬂhoul
. Meoltaion el Renls hom sll leases described on any axhibit alached fo this Assignmanl, :
'I'MI ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMEHY OF THE INDERBTEDMESS AND (2) PERFORMANCE OF ARY AND ALL MIGATIOHS
OF GRANTOR UNDER THE NOTE, THIS mmnnnt. AND THE mmzn DOCUMENTS. THES ASSIONMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

. PAYMENT ANG PERFORMANCE. Emlpl a8 othwwm ptovhdod m I'uh An\rmunr. Gnnlnr m.ll pay to Londor nu lmounh mund by this
-+ Aegigriment as ihay becoine dus, and shail sirctly parform all of Grantor's obigations under this Assignment. Uniess and Untll Lender exercises lls night

* . 4o oblect ihe Renls ks provided halow and 30 lonQ e thefy is no defaull under this Assignment, Grantor may remain In possasaion and conlrol of and
opersie and manape the Propwty and cokect the Rents, provided m.u {he granling of the :Jom 10 oolec) the Ronls shall not nonalilula Lantder's consent

., Yo the use of cash nollateral in & bankiupicy proceeding.
" GRANTOR'S RMESEHTATIOHS AND WARRANTIES WITH HESPECT To T!! RENTE ‘With mpacl 1o thn Roms. Gnnim upumntu and
. wmanis {0 Landerthal . ‘ TP o L et R RN T S P SE RN
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Qwnership, Granlor is entitisd 1o receive the Renls free and clear ¢ all ndh!s. loans, Jiens, ancumbrances, and clalms excep! as disciosed to and
accepied by Londer in wiiting.
Right to Aseign. Granior has the fulf righl, powar, and authority to anter info this Asaignmenl and 1o assign and convey the Rents lo Lander.

No Prior Assipnment. Granlor has not praviously essigned or conveyad the Rants 1o any other parson by any Inskiment now in force.
No Furthor Transter. Granlor will nol soll, agsign, encumber, or olharwise disposa of any of Grantor's rights in 7o Rents axcepl as provided in
(hig Agreamant.

LENDER'S AIGHT TO CCLLECY RENTS. Lender shall have the righ! gt any lime, and even though no detaull shali have occured under ‘his
Assignment, to collect and recelva the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Motice to Tenanls. Lender may send notices 1o any and &l tananis of the Properly advising them of this Assignment and directing ali Rents fo be
paid disctly to Lender or Lendes's agent.

Enter the Property, Lenner may eater upon and lake possession of the Propery; demand, collect and recelve from the tenants of from any other
persons Hable therator, all of the Rents; tnsidule and carry on all gat proceedings nacessary for the protaction of the Property, including such
procesdings a3 may ho neosssary 10 recover possession of the Propery; collect the Renis and remove any lenant or tanants of olher persons
from the Property.

Maintain the Propas®,. Lendae may enisr unon the Property (o maintain Ihe Property and koep the sama in repair; 10 pay the cosls therwol and of

ak sanvices of all smplayaes, Including thelr aquipmant, and of afl continuing cosis and expanses of maintaining 1ha Property In propse rapar and
condition, and also [0 ey all faxes, assessmienis and waler utilities, and tha premiums on fire and other Insurance elfecied by Lendsr on the

Properly,

Compliwnce wiln Laws. Len e may do any and ak things lo exacute and comply with the laws of 1he Stale of ilinois ard a!so all olher laws,
ules, orders, ordinances and regyiiemants of all other governmental agencies atfecling (he Property.

Lease ihe Property. Lender may .30, o~ lease the whole or any parl of the Property for such term or lerms and on such condilions as Lender
may deam eppioptale.

Empicy Agents. Lender inay engage such.upsa or agents as Lender may deam appropriste, olther in Lender's name or in Grantor's name, 1o
rent and munage lhe Property, including the collectine and application of Rents,

Other Acts. Lender may do all such other things snd acts with respecl lo ihe Property as Lender may deam appropriafe gncd may acl exclusively
and sokely in 1he piace and slasd of Grantor and to have #Y of the powers of Grarior lor the purposes slaled above.

No Requirement 1o Act. Lender shall not be requirad 10 ;0 1.myof the lorepoing acts or things, and the facl that Lendar shall have performad ona
of more of the loregoing acts of 1hings shall not require Lencr. 'o-de any oiher spacific act of Lhing.

APPLICATION OF RENTS. Al cosis and axperses incurred by Lenderin ¢annection with the Property shall be for Granter's accoun! and Lender may
pay such costs and expenses from the Rents, Lender, in lis ol o screhon, shall delermine tha spplication of any and all Fenis received by I,
howsver, any such Reniy received by Lender which are nol appliet 10 such costs and expenses shall be applied o the Indebtedness. AN expanditures
made by Lender under this Assignment and rol raimbursed from the Rants 5iivi becoms a part ¢f the indebledness secured by this Assignment, and
shall be paysble on demand, with Intsras al the Nole rale from date of sxpendh.ira ot paid,

FULL PERFORMANCE. it Granlor pays all ol iha Indebtedress when due and olthe w.e parfcrms all the obligations imposed pon Grantor under (his
Assignmaent, the Note, and the Related Documants, Lencer shak execuls and deliver {o/Srantor a suitable salisfaction of thic Assignmen! and suilabie
stalamenis of lecmination of any financing statement on fis avidencing Lender’s security intesz2t In the Renls and the Propery. Any termination fee
required by law shall be paid by Grantor, If permilted by applicable law.

EXPENDITURES BY LENDER. il Grantor fails to comply with any provision of this Assigrint, including any obligation to maintain Exsling
Ingebledness in good slanding as required below, or if any aclion of progeeding is commenced thi: rvould malarally atfect Lender's inleres!s in the
Properly, Lender on Granlor's behall may, but shall not pe requirad lo, lake any aclion thal Lendaxr #sems appropriale. Any amoun! thal Lender
axpendr in 80 doing Wik bear inleres! at the rale charged under the Nole om the date incurred or pald o' Lender to the dale of repaymen! by Grantor.
All such axpensas, al Lander's option, will (a) be payable on demand, (b} be added to tha balance of tha Nule and be apportioned smong and be
payable wilh any inslaimeant paymenis lo bacoms due during aither {i) the lerm of any applicable insurania polizi.or (i) the remaining term of the
Nols, of (¢} be lreatad as a bafloon paymant whick will be due and payable al the Nole's maturily. This Assignment a'so will secure payment of these
amounts, The rights provided for in this peragraixh shel be In addiion 1 any other rights or any remadies lo which.Lun'ec may be entillgd on accoun!
of the defaull. Any such gction by Lender shakl not be Gonstrued as cunng the default so as lo bar Lender from arny runvady thal it otherwise wouid

have had.
DESAULT. Each of the following, al the oplion of Lender, shall consfiiule en event of default [Event of Defautt”) under this Assgninent:

Dstaull on Indebledness. Failure of Grantor (o make any payment when dug on the indebledness.

7™ Complience Default. Failure to comply with any other lerm, cbligation, covenant or condition conlained in this Assignmen, the Nole or in any of
v+ iha Relaled Documents.

:.D Breaches. Any warranty, representalion or statemant made or furnishad to Lender by or on behalf ol Granlor under this Assignmeni, the Nete or
v |he Relaled Documents ia, or al the time mace or furnished was, falss In any materid! naspect.

=) Other Getautis. Faliure of Granlor o compiy with any term, obligation, covenani, or conditiun conlained in any other agreemen! between Grantor
e and Lender.

" Insolvency. The insokency of Granior, appoiniment of a receives for any par of Granlor's propery, any assignmenl for the benefil of creditors,
':) the commancemen! of any proceeding undsr any bankrupicy of insoivency laws by or agalnst Grantor, or the dissolution or terminslion af

Grantoc's axislenos as & golng businesa (If Grantor is 2 busingss). Excep! to the exten! prohibited by federal law or Hinois jaw, the death of
Grantor (i Grantor is an indhvidual) aiso shali constitute an Event of Default under this Assignmant.

Foreclosure, Fortalture, etc. Commancement of loreciosure of tnrfafture proceedings, whether by judicial proceeding, sell-help, repossassion or
any olher method, by any creditor of Granior or by &ny governmantal agency ugainst any of the Property. Howaver, this subsaction shak nol apply
in the event of a good failh dispute by Grantor as la tha valigily or reasonabieness of ihe claim which is tha basis of the toreciosure or forefellure
proceading, proviced thal Grarlor gives Lender written notice of such claim and furnishes raser/ss or a surety bond for the claim satistaciory to
Londar.

Evenls Attecling Guaranior. Any of the preceding avents occurs with respact to any Guarantor of any of the indebtedness or such Guarantor
diss or bacomes incompelent.

Existing indebtednass. A default shall occwr under siny Existing Indebladness or under any instrument on the Property securlng any Existing
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Indebtednass, or commencamant of mv it o othay action 1a forecioss any adating Ben on.Ihe Property.

RIGHTS AND REMEDIES ON DEFALLT. Upon the ocourrsnce of any Event of Defaull and 2t any lime therealier, Lender may uurcfu any one o
more of ihe following rights and remedies, in addillon ta gny other ights or remedies provided by law.

Azcaiarate indabiednses. Lendar shall have ihe right at lls oplion withoul notios io Granlor 1o daciare Ihe entvs Indabladness 1mmodl¢|dy due
and payabia, inoluding asty prepaymant panaity which Grantor would be required lo pay.
Colteo! Renta, Lender shall have the righl, without notice 1¢ Gianlor, to lake potsession of the Proparty and coliact lhe Ranls, Inciuding amoun's

. pasl due and unpaid, and nggly Iw net proceeds, over and above Landed's costs, againsl the indebladness. in furtheance of his right, Lender
may requies any tasnant or other user ol the Property lo make payments of rent of Use direclly 10 Lender. If the Rents sie collecled by Lendaer,

7 then Granlor revocably designalon Lender as Granlor's attornay-in-fact fo endorse Insleumanis received In paynient thereo! (n the name of

Grantor and lo nayoliale the same and collect the piccseds. Payments by lonanls or othed users lo Lences In response lo Lender’s demand shall
satisly the oblgalicas lor which [he paymaents are made, whitther or nol any proper grounds for Ihe demand wxitted, |.ender may owr.m ity
righls uncher ihi¢ subperagraph either in paison, by agant, or thigugh a 1ecaiver.

Moripagee in Posssssion. Londer shall havo the right to be placed as marigages in possession of 1o have o recelver sppotntad lo lake
possession of akt rv any part of the Propasly, with the powad la protect and preserve the Propary, lo opetals the Fropwly pregeding foredlosuro or
3aie, and to coZact ‘he Rants from the Property and apply the procesds, over and above tha cost of tha recolvership, againsl the Indeblsdness.
The morigages In prasession or receiver may serve without bond i parmitied by law. Lander's right o the appolniment of & receives shak exist
whelher or not the apzacunt value of the Property suceads (he indebledness by a substantial amount. Emplaymenl by Lancer shak nol disquatiy
& porson from sarving 87 r caceiver.

Other Ramediea. Lar.a 20z have all olher rights and remaedies provided in this Assignmeni or the Kot or by Law.

Walver; Eisction of Remeo:as. . walver by any party ol o breach ol a provision of this Assignment shall nol conslilute a walver ol or projudice
Ihe party's righls otherwise 1o cerand shic) compilance with Thal provislon or any olher provision, Election by Lander 1o pursuo any remedy shal
nol sxciuda pursult of any othad 1rimady, and an slaction to make expandilures o take aclion lo perform un obligalior of Geantor under this
Assignmani aftes failwe of Grantor lo per!2im shal nol atiect Lender's right 1o declare a delaull and oxercise ils remadies uncier Ihis Assignment.

Aliorneya' Foas; Expenses. If Lender iistiules any sull o aclion lo enforce uny of the terms of Ihis Assignment, Lander shall be antllied lo
recover allomeys’ loos at Inal and on any eppes’. Whelher or nol any cour actlon is involved, ali reasonable oxpenses incurred by Lender thal in
Lendar's opinion are necessary al any ime lor (ne protection of iis intevast of ihe anforceman of its nghis shall bacome n pa:t uf the Indebledness
paykble on demand ang shall bear Interes! ram @ tate of mependilura unli repald at tha Note rale, Expanses coversd by this puregraph
include, withoul kmilation, however subjec! o any linis sider appicabia law, Lender's attorneys’ fesa and Lander's legal expames whelhar or nol
thers Is & lewsull, Including allornays' lees ior bankiunky oceedings (Including efforts lo modify or vacale any aulomalic slay or Injunction),
apperhs and any anlicipated post-judgment cobaction serv« M, the cosl of searching recotds, obialning Hile raports (Including loreclosure 1epoets),
» ' reporls, and appraisal fees, and lila Insurance, lo Iha exlent permilied by applicabln law. Granlor also will pay any cour cosls, in

addition lo all olher sums provicad by law.

MIBCELLANECUS PROVIBIONS. The lollowing miscellansaus pravisions 9741 part of Ihis Assignmant:

TO Y8 TERMS.
GRANTOR:

Amandmaiile. This Assignmani, fogether wilh any Rotalad Documaenty, Zoralilyles Ihe entire understanding and agieemen! cf the parilys as fo
the malie:s sel forth In this Assignmanl. No alleralion of or amendmant lo‘hie A<aighment shall be oleclive uniess given In wiiting and signed by

the party or partias soughl lo be charged or bound by the alleralion ot emendreri.

Applicabie Law. This Asslgnmeni haa bean deliversd 1o Lender st accejied by -2nder In the State of lllinois. This Assignment shall be
govained by end conslruad In accordance wilh the laws of tha Slate of IHinols.

Muitiple Parilas, All obligations of Granlor under this Assignmanl shall be joinl and st o, and all relecances lo Grantor shall mean sach and
avery Grantor, This means thal sach of ihe parsans signing below i responsible for all obl.aalioss in this Assignmant.

Mo Modification, Granior shall not enler inlo any sgrevmant with the holder of eny morigage <'asd-of lrust, or other sacurity agroement which
has prorty over this Assignment by which that agreoment is modibed, amended, extended, ¢r renowed withou! tha prior written consant of
Lendder. Grantor shall ngilhar recuesl nor accepl any lulure sdvances under any such securily agrs smant withoul ihe prior wrillen conseal of

Londes,

Baverabllity, 1l a cowrt of competent jurisdiction finds any provision of this Assignment 10 be Invalld S2-urinioiceable as to any person o
circumslance, such Anding shall not render That provislon invalld or unanforceable as lo any ofher pesons or areainslances. | featible, any such
oftending provision shall be deemed 1o ba moditad o ba wilhin tha limiis of anloicsabliily or valldity; howaver, it (e Gilsnding provision cannol be
30 modifted, il shall be siricken and all other provislons of this Assignmanl In ali olher respects shall remaln valid anid ai'ziceable.

Successors angd Assigne. Subject o the limilutions stalgd In Ihis Aszignment on lransiur of Granior's inferesi, this Azsignment shall be binding
upon and Inure lo the hanehl of the carlies, their successors and assigna. Il ownership of ihe Propeity becomas vested In a person olher than
Granlor, Lenoer, withatil nalica 1o Granlor, may dea! with Grantor's successors with ralerance lo this Assignment and the Indebtedness by way of
lorbearance or axiengicn wilhyul relsasing Grantor irom ihe obiigations of this Assignmenl or liability undar the Indsblednass,

Time is of the Essance. Time is of [he essance in the periormance of ihi Asslgnmant, q , 11¢° 4 v
Walver of Homestesd Exampllon. Granlor hereby reloases and wahves all 1ights and benefils of lbe homeslead onnlulkg tm}n &'J\lghlo of
INnots as to all Indebladness securad by this Assignment,

Walvers snd Consents. Lender shall nal be deamed 10 hava waived any rights uncer (ke Assignment {or under 1he Relaled Documents) unless
such walvar i in wriling and signed by Landar. No dalay of omission on tha part of Lander in sxercising any righl shall operalo ae a waiver of
such rhght or any other right. A walver by any parly of a pravision of this Assignment shall nol canalifute a walver of or prejudice the paily's right
olherwise 1o demand stict complanca with that provitlon or any olher provision. No prior waiver by Landar, nor any eowse of dealing belween
Lender and Grantor, shall conslitisle a waiver of any of Lander's righls or any of Grantor's obligaiions ss lo any future transactions. Whenaver
consent by Lender is requivad in this Assignment, tha geaniing of such consent by Lender In any Instanca shall not consiiivla conilnuing consant o
subsequen! instances where such consant is requived.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

. Stofanik
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- INDIVIDUAL ACKNOWLED
LIt)ar " QFFICIAL SEAL *
sreor ___LLLI NI ! i OAVID M. JOHNSEN
& p o8 ho TAkY PUELIC. STATE OF ILLINGIS
COUNTYY OF [, A( L } ¢y COMMISEION EXPIRES  5/7/96
X’W\-W\Ww
On (his gy batoro me, the un d Notary Public, personally appearsd Michael E. Slefanik and Sniiley C. Stefanti, tus wite, o ma known 1o be
the indiidels described In and \J:'\Jo,executod the Assignment of Rents, and acknowlodgad thal ihay signed Ihe Assignmaent as their free and voluniary
act an . for the uses and purpgses [havein menlu;na)i. y; ey
Giv. er my nﬂ nnd\{ jed this [~ day of /f H,19;_ B /
, i . PR I
oy iy’ e Rewiding ol ,3( Yok P Sompiegy, L
Notary Pubiis in and for'the s\‘a of E {{ TAG< My commission expiras _> ; 1L _

LABENPAO, Reg. UG 1. & T B vﬂn 834} 1904 CFI PrOCHVESE. InC. AlTghis tesarves, [IL-0114 OSTEFAMKLN R7.0VL]
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