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THIS MORTGAGE ("Mortgage®) is made this L/ day of /4f7ftt [ 19 ?}/
beiween Mortgagor, Kevin B. Leonard , and Laura L. Leonard his wife (hercin "you,” "vour” or "yours™} and the
Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States, whose
address is 500 West Madison Street, Chicago, Ilinois 60661 (hercin "we," "us” or "our").

WHEREAS, Kevin B. Leonard , and Larra L. Leonard is (are) indebted to us pursuant 1o a Preferred Line
Account Agreement ("Agreement™) of even dale hercol, in the principal sum of U.S. § 25,009.00, (Borrower’s "Credit
Limit") or so muc’: of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for
advances to be raads for seven (7) years from the date hercof (the "draw period”). We may, in our solc discretion, extend the
draw period for an arfditional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the
"repayment perfod”). ‘fhe Agreement provides for periodic monthly installment payments of (a) principal of 1/84th of the
principal balance outsizozing and unpaid as of (i) the date of the maost recent billing statement 10 you thereunder for billing
cycles beginning during the draw perind or (i) the beginaing of the first day of the repayment period for any billing cycle
beginning during the repayni.nt period; and (b) interest, optional credit life and/or disability insurance premiums, and
miscellaneous fees and charges-un®il the end of the repayment period; all such sums, if not sooner paid, being due and payable
fourteen (14) years from the dats hireof, or, il we have extended the draw period, twenty-one (21) years from the date hereof,
the ("Maturity Date").

To secure to us: (a) the repaymeia of the indebledness evidenced by the Apgreement, with intercst thercon, the payment
of all other sums, with interest thereor 2uvaniced in accordance herewith to protect the Mortgage, and the performance of the
covenants, and agreements of you herein’conizined; (b) the repayment of any future advances, with interest thereon, made by
us pursuant to paragraph 7 hereof (such advs nces pursuant to paragraph 7 hereof of principal madc after the date hereof being
referred to as "future advences”); (c) any "Lowns” fadvances of principal aflier the date hereof) as provided for in the Agreement
(it being the intention of you and us that all sucli L.yans made after the daie hereof enjoy the same priority and security hereby
created as if all such Loans had been made on tn7. ditte hereof); and (d) the performance of your covenants and agreements

" under this Morigape and the Agreement secured hezctv. For this purpose, you do hereby mortgage, grant, convey and warrant
{unless you are an Iltinois land 1rust, in which case you morigage, grant, convey and quit claim) 10 us the following described
property ( "Praperty” ) located in the County of Cook and 5tate of Hlinols:

94909373 ~1(7

See attached legal description

P.IN.No. 1; 10-11-405-001-0000 PROPERTY ADDRESS: 2341 Lincolnwood Drive
P.LN. No. 2: Evanston, IL 60201

You covenant that you are lawfully seized of the estate hercby conviyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbranrcs uf record. You, unless you are an Illinois land
trust, warrant and will defend generally the title to the Property against all cla/ms and demands, subject to any encumbrances of
record. .

Covenants. You and we covenant and agree as follows:

1, Payment of Principal and Interest. You shall promptly pay when duc by tbe terms of the Agreement the principal
of and interest accrucad on the indebtedness evidenced by the Agreement, together wita any other fees, charges or premiums
imposed by the Agreement or by this Morngage.

2. Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agrecment. You sviil enjoy access to that Linc of
Credit during the first eighty-four (84) billing cycles or, if we extend the draw period, the firct on': hundred sixty-eight (168)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 1o pay on or before the pryrient duc date shown on
each periodic Billing Statemcnt the Minimum Payment Due for that Billing Cycle (each Billing Cycle w( t e approximately onc
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the closerthe Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agrecment, you will pay those amounts in-full on the Maturity
Date.

«.. 4. Finance Charges. You agrec 10 pay interest (a "Finance Charge") on the Ouistanding Principal Balance of your
-Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentzge Rate") may vary monthly
but will not exceed 25.0% per annum.

5. Application of Payments. Unless applicable law provides otherwise, all paymenis received by us under the
Agreement and this Mortgage shail be applicd as provided in.the Agreement. Charges incurred pursuant to paragraph 7 herecf
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions auributable 1o the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenanis and
agreements contained ip this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
{(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever (s necessary to protect the value of the Property and our rights in the Property. Qur action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable atiarneys’ fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we de not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounis shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upoa notice from us to you requesting payment.

MORTGAGE (1) .
Citibank, Federsl Savings Bank CIMBANK COPY: Form PL.4300 (109)
- 500 West Madison Street, Clicago, 1ilincis 60661 B@x o

SYOvIvYe




UNOFE#EICIAL COPY




T

-

W1 j00  00:07 CHICAGD TITLE 002,004

cmucAEQ’ER*éikgﬁkﬁﬁmﬁgé!E%QQNY'g

400 §. JEFFBRSON, CHICAGQ, IL 6080%
TRACT INDEX SEARCH

' OrderNo.: 1401 89405382 gp
Legal Description:

THE WESTBXLY 85 PBREY OF LOT ¢ IN DAVID F. CURTIN‘A ADRDITION TQ LINCOLNWOOD, BEING A

SUBDIVISION IN THE SOUTH BAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NCRTH, RANGE 13 BRST
. OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE BEING MAD TO THE PLAT THERROF RBCORDED OCTORER
zu, 1921 AS noccrm'r 7302905, IN COOK COUNTY, ILLINOIS. '

SYOLIVVE




UN@FFICIAL COBY




N

mortcace UNOFFICIAL COPY, , .crmBank
Preferred Line T Y Ciiediral Savings Bank

8, Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums secired by this Mortgage granted by us to any successor in interest of
yours shall not operate to release the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required to commence procecdings against any successor in interest or refuse to extend time for psyment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors in interest. Any forcbearance by us in excreising any right or remedy shall not be a walver of or
prectude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants and agreements shail be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement; (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Froperty under
the terms of this Mortgage; (b) is not personally obligated to gday the sums sccured by this Mortgage; (c) does not have access 10
the Line of Credit; and (d) agrees that we and any other Morigagor may agree to extend, modify, forebear or make any
accommodations with regard Lo the terms of this Morigage or the Agrecment without that Mortgagor’s consent. Such a
Mortgagor is identified below by exccuting this Mortgage as an "other owner” of the Property.

16. Prior Morigages. Yau covenant and agrec 10 comply with all of the terms and conditions and covenants of any
marigage, trusl deed or simllar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limiied to, timely making the payments of principal and intercst due thereunder, Your fallure o
make such paymen’s or kecp such terms, conditions and covenants as provided for in such prior morigages, (rust deeds or
security agreemen’s shall constitute a default under this Meortgage, and we may invoke the remedies specified in parugraph 14

. hereof.

11. Default.

() The occurrence of any of the fnllowing events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our securlty for the Alirezment or any right we may have in that secvrity; (3) you gave or give us any false or materially
misleading information in copnsctimn with any Loan 10 you or in your spplication for the Preferred Line Account; (4) titlc to
your home, the Property, is transforred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default undzr the Agreement or this Mortgage, or if you are an officer subject to regulation *O” as
published by the Federal Reserve Boarr, we may terminate your Preferred Line Account and require you to pay immediately
the principal balance outstanding, anyar. atl [nicrest you may owe on that amount, together with ali ather fecs, cosls or
premiums charged to your account, The prirsinal balance outstunding under the Agreement afier defaul shull continuc to
accrue interest untl} paid at the raic provid:d [or in the Agreement as If no default had occurred. In additlon to the right (o
terminate your Preferred Line Account and dec’ar=-all sums immediatcly duc and owing under the Agreement, in the eveni of a
default, we shall have the right to refuse to make acditional Loans to you under the Agreement (reduce your Credit Limiy). If
we refuse 1o make additional Loans (o you after defiiul), but do not terminate your account, you must notify us in writing if you
would like 10 obtain further Loans and can demonstraehat the condition that ted to the default no Jonger exists,

12. Transfer of the Property. 1f all or any part cf the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thercof, in any land trus¢ ho'ding title 10 the Property is assigned, sold or transferred, or il
you or the title holding trust enter into Articles of Agreemunt for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding land trast, withoar our prior written consent, excluding: (a) the creation of a
purchase money security interest for household appliances; (b) «. transfer by devisc, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any leaschold interest orfvhies (3) years or less not containing an oplion to purchase,
we may, at our option, declare all sums secured by this Mortgage 1o be fins.iedialely due and payable.

13, Right to Reduce Line of Credit. We may reduce your Crenit. Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property drops sighiticant’y below the appraised value upon which the
Agreement was based; (b) a materiat change in your financial circumstances gives us reason to believe that you will not be able
to make the required payments; (c) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority such that«hz value of our security imerest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continping to make Loans constitutes an unsafe
and unsound practice; or (€) you are in default of any material obligation under the Asreement. I we refuse to make further
Loans to you, but do not i¢rminate your Preferred Line Account, you must notify u; in wriling if you would like to obtain
further Loans and can demonsirate that the conditions that gave us the right 10 refuse to mac further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under Lhis Morigage, we, at our £gtion, may require immediate
payment in full of all sums secured by this Mortgage without further demaad and may forclo:c this Morigage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,

. including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
15. Waiver of Homestead. You waive all right of homestead exemption in the property.

(cantinued onr pape 3)
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" Preferred Line
REQUEST FOR NOTICE OR DEFAULT
eroeenenereanrenmenanas AND FORECLOSURE UNDER SUPERIOR  +-eseeececemsacrsrmrassmssemmmmnens
MORTGAGES OR DEEDS OF TKUST

-Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauli

 under the superior encumbrance and of any sale or other foreclosure actlon.
IN WITNESS WHERKEOF, Borrower hus oxccuted this Mortgage.

. Statz of llinois
Countyof _C.co = } SS

I, the undersigned, 2 Notary Public in and for said County, in the State aforesgid, DO HEREBY CERTIFY that Kevin

B. Leonard , and Lav.s L. Leonard , his wife personally known 1o me to be the same person whase names are
subscribed. to the foregoing lustrument, appedred before me this day in person, and acknowiedged that they signed and

delivered the said instrument as thir free and voluntary act, for the uses and purposes thercci} set furth,

Given under my hand and of/:cial seal, this -_ﬁ’:ﬁ_day of = .19 ]
S WWEP)

7
Cummgﬁn Expir& '; ' ' Nogry Piﬁ‘\dlic

YOFFICIAL SEAL"
SYLVIA 4 Wil
‘Notary Pubilc, State of llinols
- My Commission Expires Aug. 32, 1995 §.
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