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MORTGAGE |
N

THIS MORTGAGE(“Secumy m:;mmem") is gwen on MAY 20, 1994 . The nmrzgag({r is
HARRY W WEST, A SINGLE PEROOH '

* ("Borfower"). This Security Instrument is given o -YURWEST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE O UTNNESOTA , and whose

address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES 4CINBS, IA 503065137
(“Leunder™. Borrower owes Lender the principal sum of

ON‘E HUNDRED SIXTY EIGHT ThOUSAND SEVEN HUNDRED FIFTY AVD c0/100
Dritars (U.S, $w+%*188,750,00 ).

This debt is evidenced by Borrower's note dated the same date as this Secur'ty nstrument ("Note"), which provides for

monthly paymicnts, with the full debt, if not paid earlicr, duc and payable on JUNE €1,72001

This Secumy Instrumcm secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and alf rcncwah,
 extensions and modifications of the Note; (b) | the payment-of all other sums, with interebt, advanced under paragraph 7 (o

protect the 'security of this Secumy h)smunem and {¢) the pcrformance of Borrower’s covenails 31d agreements under this

Security Instrument and the Note.. For this purpose, Bortowm docs hereby mortgage, grant and convey ioLender the fellowing

described property located in  COOK’ County, Ninvis:

" SEE ATTACHED*YHkkwrrthhw

gK COUNTY, ILLINGIS
%i i?.Ef?FDR RECORD

%Hmzunnyun. 94466091

THIS I8 A PURC!}E.BE MONEY SECURITY INSTRUHENT
-5137, DES MOINES, IA 503065137

which has the address of 1155 WEST ARMITAGE #505  CHICAGO (Street, City,

filinols 60614 {Zip Code} ("Property Address");

- S g o Form 3014 9/90
ILLINDIS-Single Fatnily-Fannie Mae/Fraddia Mac UNIFOAM INSTRUMENT Fego ) ot8 Amended, 6/
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» TOGETHER WITH al) the Improvements now or hereafior eyected onlhe pmpurw. dnet uﬂ’uwclm.nm appurienmees, and
fixtures now or herenfter a part of the praperty, All replocements und clitions shafl also e covered by s Securlty
instrument, All of the foregoiug s referred to In thls Seourlty Instrument s the "Propeny,*

BORROWER COVENANTS that Borrower ia lawfully seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgainst all claims and demnnds, subject to any encumbranges of record,

- THIS SECURITY INSTRUMENT combines uniform covennnta for natonal vse ind non-uniform covenunty witds Hinited
vnrhallons by juctadiction i constiivie a uniform sezurity Instrument covering real property.

UNIFORM COVENANTS. Borrower anid Lender covenani and agree as foliows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Vunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument o8 o licn on the Property; (b) yearly leaschold pilymt.ms
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly food insurance premiums,
if any; (¢} yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmpr 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time.colect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requi.e for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

- 1974 as amended from time to time, 12 U.S,C. Section 2601 ef seq. ("RESPA"), unless another law that applics (o.the Funds .
sets a lesser amount, If so, Lender oy, at any time, collect and hold Funds In an amount not to exceed the lesser amount, =
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future ’
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instiiution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or,in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for nuliing and applying the Funds, anrually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a oric-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicahle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrirsd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shait-he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting aof the Funds, showing credits ard Z<bils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionat security for-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. If the #nount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to. make up the deficiency. Borrower shall inabc up the deficiency ir no more than
twetve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Sccumy instrument, Lender shall p*ampf!v refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, Jrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit agsini the sums secured by
this Security Instruiment,

3. Application of Payments. Unless applicable law provxdcs otherwise, all payments received by Lender under paragranhs
1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, fo any late charges due under the Note.

4, Chargas, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any, Borrower shall puy
these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. Q%
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees infy
wriling to the payment of the obligation secured by the lien in 8 manner acccptnble to Lender; (b) contests in good faith the liengys
by, or defends against enforcement of the lien in, egal proceedings which in the Lender’s opinion operate to prevent theds
enforcement of the lien; or {¢) secures from the holder of the lien-an agreement saisfactory to Lender subordinating the lien toO
this Security Instrument. If Lender determmes that-any part of the Property is subject to a lien which may attain priority ove
this Secunty In:,tmment Lender may give Borrower a nouce identifying the [ien, Borrower shal! satisfy the lien or take one o
nore of ttie actions set forth above wzlhm 10 days of the gwmg “of notice.
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+ 5, Hozard or Property Insurance. Berrower shail ket.p the - impmvcmum nm& t.xmf‘ini, Lr herealter erecied on the
Propcrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policics nnd renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
pid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insorance carrier snd Lender,
Lender may muke proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [T the restoration of
repuir is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shaii be applied fo the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does it answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless. Lender ang ‘sorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of Wz, onthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is-acquired by Lentler, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to tise arguisition shall pass to Lender (o the exient of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Prescrvation, Maliienance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the i*roperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to eccupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agréns-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tkat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Gecurity Instruraent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Berrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-information or statements to Lender (or failed
lo prowde Lender with any material information) in connection with the loan evidenrzd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal Tesidence, If this Sceurity Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowcr-wcraires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in banl-:ruptcy probate, for condemnation or forfeiture or to enforce laws or regulaticns), *ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy. Lender's actions may
include paymg any sums secured by a lien which has priority over this Security Instrument, appea’ing, in court, paying
reasonable attorneys’ fees and entering on the Pmpcrty to make repairs. Aithough Lender may take action wader this paragraph
7, Lender does not have to do so.

Any amounts. disbursed by Lender under thrs paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Noté rate and shall be payable, with interest, upon noticc from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquwalenl mortgagc insurance coverage. is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the- )'early morigage: insurance premmm bcmg paid by Borrowcr when the insurance coverage lapsed or ceased to
be in effect; Lender will nccept use and. retam Lhcse payments as’ aloss reserve in licu of mortgage insurance. Loss reserve
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pryments miy no longer be required, at the option of Lender; i mortgagc insurarice coverage (i thegmotni and for the period

that Lender requires) provided by an Insurer npproved by Lender again becomes avallable and Is o‘wtalnc:f‘ Borrawer shall pay
the premiums required to maintain mortgage insurance in effect, or to provide  loss reserve, unti! ihe requirement for mortgage
insurance ends in accordance with any written sgeecment heiween Borrowes and Lender or applicable law,

9, Ingpeetion. Lender or {13 agent may make reasonable entries upon and inspections of the Property, Lender shalt pive
Borrower notice at the lime of ar priar to an inspection specifylng reasonable cruse for the inspection.,

10. Condemnation. The proceeds of any award or claim foe damages, dircet or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in fiew of condemnation, are hierehy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of 1he Property immediately before the tiking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument Immediately before e tuking, uniess Borrower and Lender olherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the mlluwing fraction: () the 1otal
amount of the sums secured immediately before the taking, divided by (b) the fufr market velue of the Propmy immediately
before the taking. Any balance shall be paid o Borrower, In the event of a partial taking of the Property in which the [air
market value of the x’r aperty immediately before the mkmg is less than the amount of the sums secured immediately before she
toking, unless Borrower »ad) Lender otherwise ageee in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied to the sums sectted by this Security Instrument whether or 1ot the sums ate then du.

If the Property is abandoncd Ly Borrower, or if, after natice by Lender to Borrower that the condeminor offers to take an
award or setile a claim for damagss,-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appl' the proceeds, al its option, either to restoration ar repair of the Property or to the sums
secured by this Security Instrument, whatiwe. or fot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenz referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B; Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secored by this Security Insizument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liabitity of the ongina} Borroy er ar-Borrower's successors in interest. Lender shall not be required 1o
comimence proceedings ‘against any successor in interest or refusc to extend time for payment or otherwise modify amonization
of the sums secured by this Secumyllnstmment by reason »f any demand made by the original Borrewer or Borrower's
successors in interest, Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabiil'y; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns ur Lender and Borrower, subject 1o the provisions of
paragrapt 17. Borrower’s covenants and agrecments shall be joint and scvural. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumicii only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstroment; (b} is vt personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower inay agree to extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without that Borrawer's consent.

13, Loan Charges. If the foan secured by this Security Instrument is subject to a law whicit sots maximum Joan charges,
and that law is finally interpreted sa that the interest or other foan charges collected or to be callectod in connection with the
loan exceed the permitted limits, then: (d) any such ioan charge shall be reduced by the amount necessary ta reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linats will be refunded to
Borrower. Lender may choose 10 make this refund by reducmg the principal owed under the Noie or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security lastrument shall be given by delivering it of by mailing
it by first class mail unless applicable law reguires use of another method. The rotice shall be direcled to the Properly Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lastrument shatl be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevembﬂity This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note
conflicts with apphcable faw, such conﬂ:ct shail not affec other pmv:stons of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the prov1smns of this Security Instrument and the Note are declared

ta be severable.
14. Borrowcr s Copy. Borrowcr shall be gwen one conformed copy of the Note and of this Sccunry tnscrument,

L . _ Form 3014 9/
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1 17, Trunsfer of the Property or o Beneflcls] Inferest tn l;urrowu'f 1f al} or fny part of the llrupcny or any inerest In it
s sold or tramsferred {or if n beneflelul interont In Bortower Is sold or teansferred tud Botrower Is not a nutural persen) without
Lender's prior writlen consent, Lender may, ut lts option, require tmmediate poyment in full of all sums secured by this
Security instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by (ederal {nw a8 of the dnte
of this Security Instrument

If Lender excreises this option, Lender shall glve Barrower notice of acceleration. The notice shall provide o period of not
fess than 30 deys from the date the nosice is defivered or malled within which Borrower must pay all sums secured by this
Sccurity Insteument, If Borrower fzils to pay these sums prior to the cxpiration of (his period, Lender may tnvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at agy 1ime prior to the earlier oft (a} § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but wot ipited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasorably require to assure
that the Tien of thisSesurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by
this Security Instrumcur shall continue unchanged. Upon reinstatement by Bocrower, this Security Instrument and the
obligations secured hereby il remain fully effective as if no aceelerntion had occurred. However, this right o retnstale shall
not apply in the case of acceterztiun under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
instrument) may be sold one or more timess without prior notice to Borrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer™) that coilects marzod; paymenis due under the Note and this Security Instrumenz, There also may be one
or more changes of the Loan Serviccr,unrclmc;‘ @ 4 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordavce with paragraph 14 above and applizable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
information required by applicable law,

20. Hazardous Substances, Bosrower shall not cause ar permit the prcscncc, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower snall not do, nor allow anyone else to do, anything affecting the
Property. that is in violation of any Environmental Law. The preczding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanses :hat are generally recogized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investiga‘ion, claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Propersy and anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by an) sovernmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Propery s necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definc as-ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢ ioxic petroicum preducts, foxic
pesticides and herbicides, volatile solvents, matertals conlaining asbestos or formaldehyde, ana radivactive materinls, As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction wheie the Property s located that
relatc to bealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender l’urthcr covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following o rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thot failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the defauit is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
seeured by this Security Instrement without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, rensonable atforneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums ‘secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borsower shat pay any. ‘recordation costs.

. 23, Wmver of Homestead. Borrower waives all nght of homestead excmpt:on in the Prcpeny Fotm 361 s 930
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24. Riders tothis Security Instrument. If ane or more riders are execnted by Borrower and recorded together with this

_] Security Instrument, ine covenants and.agreements of each such rider shail be incorporaled into and shall amend and supplement

the covenants and agresiuonts of this Security Instrument as if the tider(s) were a part of this Sccunrv Instrument.
[Check applicable box(ca))

Adjustablc Rate Ride: Condominium Rider E i-4 Famlly Rider

| Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
Balléon Rider L Rate Improvement Rider Second Home Rider
V.A. Rider ] Other(s) [specify}

THIS INSTRUMENT WAS DRJU'TED' BY: NORWEBST MORTGAGE, INC., 23955 NORTH
SHEFFIELD AVE.,, CHICAGO, I. 606570000
BY SIGN[NG BELOW, Borrower accepts and 25:rs to the terms and covenants conmmed in this Security Instrument and

in any rider(s) executed by Borrower and recorded thh i
Witnesses:

(Seal)

Borrower

N\ . (Scal)

-Bormawer

(Seal) i A (Seal)

-Borrower ~Borrower

that HARRY W. WEST, A

STATEC moxs, co X  County ss:
], Eéeg , a Notary Public in and for said county and s1a'e-do hereby certify
S1ING B’RSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and~gcknowledged tha he
signed and delivered the said instrument as ii (2 free and volunt hirposes therein set forth,
Given under my hand and official seal, this 20TH day of M2

My Commission Expires:

‘@‘;Bﬂljl',).fmds.;;q.\ e T reats : : Form 3014 /90
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| STREET ADDRESS: 1155 WEST ARIITAGE § 4 4 UMIT hsosg

 CITY:  CHICAGO - COUNTY: COOK
TAX NUMBER: 14-32-400-997-1032

LEGALDESCRHHTON

UNIT 505 AND P-140 IN 1155 ARMITAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

l

LOTS 12 TO 19, BOTK INCLUSIVE, IN HAPOQOD'S SUBDIVISION OF LOT 1 AND PART OF LOT 2 OF

BLOCK 9 OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNBHIP 40 RORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY I8 ATTACHED AS EXHIBIT "B" TO THE

DECI.\RRATION OF CONDOMINIUM RECORDED AS DOCUMFN’I‘ 03028009, TOGETHER WITH ITS UNDIVIDED
: PERCE.'I\?TAGE INTEZREST IN THE COMMON BLEWINTS IN COOK COUNTY ILLINOIS,
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y wohwrsv MORTBASE NG,
CUSTOMER SERVICERDAN DOCUMENTATION

4200 LHDWEST PLATAWEST

01 NGOLLET MALL CONDOMINIUM RIDER

MINNEAROLIS, MN 55402- 257

THIS CONDOMINIUM RIDER i is made this . 20TH day of MAY , 1994 ,
and is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrumemt®) of :the: same date given by the undersigned (the "Borrower") o secure

Borrower's Note to NORWEST MORTGAGE, INC.

{the "Lender™)
of me same dae aud covering the: Propcrty descrived in the Security !nstmmem and locoted al:

- 1155 WEST ARMITAGE #505, CHICAGO, IL 60614

. IPropenty Iu!druss]
The ‘Property im..lhut'.. & Lnit in, logelhcr with an undivided interest in the common elements of, » condominium
project known as:

1155 W, ARMITAGE
[Name of Candaminiem Project]

{the "Condominium Pm)cct ). Y&k owners associgtion or other entity which acts for the Condominium Project
(the "Owners Association”) holds 1it'c 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assoctntlon and the uses, proceeds and benelits of
Borrower’s interest,

CONDOMINIUM COVENANTS. in-adition to the covenanls and agreements made in the Security
Insirument, Borrower and Lendes further covena it and agree as folows:

A. Condominium Obligations. Borrower shail perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Crnstituent Documents” are the: (i) Declaration or any
other document which creates the Condominlum Project; (it by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, 4\ dues and assessments imposed pursuant o the
Constituent Documents,

B. Hazard Ynsurance, So long as the Qwners Association maiptains, with a genesally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project whicp is satisfactory te Lender and which
provides insurance coverage in the amounts, for the periods, and againstthe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

_ (1) Lender waives the pIOVISlOﬂ in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
{iiy Borrower’s obligation undcr Uniform Covenant 5 to maintain hazard ipsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the’Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folicwing  loss to
the Property, whether to the unit or to.commen elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Barrower. shall :ake such act:ons as may-be reasonable to insure that the
Owners Association ‘maintains a public liabitity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMIH}UM RIDER- Smgla Fumttv Fannle Mae/Freddle Mac UNIFORM INSTRUMENY Form 3140 9/90Q
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D. Condemnation. The proceeds of any award or clait for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of afl or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby asaighed and shali be
paid to Lender, Such procecds shall be applicd by Lender o the sums secured by the Securlty tnstrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shall net, except afier notice (o Lender und with Lender's prior
written consent, either partition or subdivide the Property or consent {o:

(h the abindonment or termination of the Comlominlum Project, cxeept for abundomment or
termination required by law in’ the caso -of - subgiasitial destructlon by fire or other casuelty or in the case of a
tanking by condemnation or eminent domnin* _

AW any amendment to any provisien of the Constituent Documents if the provision is for the express
benefit of Lepder; _

(11> termination of professional management and assumpiion of self-management of the Owners
Association; of

_ (iv) any acion which would have the cfl'cct of rendering the public lability insurance covernge
maintained by the Qwnets sasoctation unacceplable to Lender,

F, Remedies, If Bocrrwer does not pay condominium dues and assessments when due, ther Lender may pay
them. Any amounts disbursed by L.ender under this paragraph F shall become additional debt of Rorrower seeured
by the Security Instrument. Utiigss Borrower and Lender _agree to other terms of payment, these amounts shall
bear interest from the date of dssburs et at the Note rate and shall be payable, whit interest, upon notlee from
Lender to Borrower requesting paymc.

BY‘SIGN ING BELOW, Borrawes BCCEPIS AL 1Irees 10 fhe terms and provlslun's contaified in this Condominium
Rider.

: . o T

HARRY W. NEQT -Borrower
(Seal)

-Borrower

. (Seal)

-Borrower

a3 (Seal)

-Borrower

@m -8 1910801 ' . Page2or2 Farm 3140 9/30
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T, HORWEST MOTTOALRE, 1M,

CUL 0L S 50 DOCUMENTATION :
AR a5 BALLOON RIDER
801 KIZGLLNT MALL (CONDITIONAL RIGHT TO RETFINANCE)
Mt ERFOLIS, MN 554022527 o —
THIS BALLOON RIDER is madie this 20TH day of  MAY L9 94 .

and- ig-incorporated into and shall be deomed to amem! unid suppiememt the Mortgage, Deed of Trust or Deed to Sccure
Debt (the "Security Instrument™) of the same date given by the undersigned {the "Borrower") to secure the Borrower's

Nole o NORWEST MORTGAGE, INC. .
((he' "Lender") of the same date and covering the pi‘openy described in the Security Instrument and located at:

1155 WEET ARMITAGE #505 , CHICAGO , IL 60614

. ['roperty Address]

‘The interest rate stated on the Note is ealled the “Note Rate.” The date of she Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security .Instrument nnd this Rider. The Lender or anyone who iakes the
t;IlotE‘:Nthc f;eclt:iriiy Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called
the "Note Hnlder,”

AD7ZATIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower

fﬁ:dé.endgr furtaer covenant and agree'as follows (despite anything to the contrary contained in the Security Instrument or
c Nate):: . ’

1. CONDITIONA L RIGHT TO REFINANCE

At the Matain’ Tate of the Note and Security Instrument (the "Maturity Date"), 1 will be able to obtain a new loan
("New Loan") with a ne'a. Maturity Date of & 15T , 20 24  and with an interest rate equal
to the -"New Note Raie" deizrmined in accorgg%:e w1ﬁ1 Section 3 below if all the conditions provided in Sections 2 and §
below are met (the "Condiric nal Refinancing Option”). If those conditions are not met, I understand that the Note Holder
is under no obligation to re ixunce or modify the. Note, or to extend the Maturity Date, and thai 1 will have to repay the
Note from my own resources or find a lender willing to lend me the money 1o repay the Note.,

2. CONDITIONS TG OPTION
if 1 want to exercise the Conditicnal Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are:/{1) | must still be the owner and occupant of 1the property subject to the Security
Iastrument (the "Property"); (2) I musibe current in my monthly payments and cannot have teen more than 30 days late
on any of the 12 scheduled monthly payrier.s immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes and special assessinents not/yel dre and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannoi b2 more than 5 peiciriage points above the Note Rate; and {5) I must make a written request to
the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE -

The New Nate Rate will be a fixed rate of intercot sgual to the Federal National Mortgage Assaciation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day r.endatory delivery commitment, plus one-half of one percentage
point {0.5%), -rounded to the ncarest one-eighth of one peicentage point (0.125%) (the "New Note Rate"). The required
net yield shall be the applicable net yield in effect on the daie aud time of day that the Note Holder receives notice of my
elzction to exercise the Conditional Refinancing Option. If tnis/rejuired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated -in Section 3 above is 10t g eater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 gbove are satisfied, the ’Yote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid prircipa!, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument oo b2 Maturity Dae (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount? of my rew principal and interest payment every

month until the New Note is fully paid.-

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matrity/Date and advise me of the
principal, accrued but wapnid interest, and all other sums ! am expecicd to owe on the Maturity Date. The Note Holder
alse will advise me that 1 may exercise the Conditional Refinancing Option if the coaditions ir. Scction 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Mote Holder that I must netify in order to exercise the Conditional Refinancing-Cuation, If 1 meet the
conditions of Section 2 abave, | may exercise the Conditional Refinancing Option by notifying the Nuie Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Notc Rate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above, I will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Nate Holder will advise me of the new interest rate {the New Noie Rate), new monthly payment
amount and a date, time and place at which I must appear to-sign any documents required to complete the reguired
refinancing. I understand the Note Holder will charge me a $230.00 processing fee and the costs associated with updating
the title policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, etc.

T ~Borrower -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
. . : . ‘ [Sign Original Only}
MULTISTATE BALLOON RIDER - Single Family - Fannle Maa Unlform Instrument Form 3180 12/89 EAH‘IG!\M 3192
%17875 (9402} vmp MORTGAGE FORMS - (80015217261 ”ll"“! III‘ Imn m‘ "I[ I“

BY SIGNING BELOWW% to the terms and covenants contained in this Ballcon Rider.
: v et _(Seal) - _ (Seal). -
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