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THIS MORTGAGE ("Security Instrument) is piven on MAY 9, 1994, The Mortgagors are SAMUEL J. DEMAS
and ANGELINE DEMAS, Husband and Wife ("Borrowers”). This Security Instrument is given to Liberty
Federal Savings Bank, which is erganized 2nd existing under the laws of United States of America, and whose
address is 5700 N. Lincoln Avenuc, Chicago, Iilinois 60659 ("Lender”). Borrower owes Lender thie principal sum
of CIGHTY THOUSAND AND NO/100 ~— Dollars (U.S. $80,000,00), This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full
debt, if not pais carlier, due and payable on JUNE 1, 1999, This Security Instrument secures to Lender: () the
repayment of the/debl evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the pavinént of all other sums, with interest, advarced under paragraph 7 to protect the security of this
Sceurity Instrumen; o.ad (©) the pcrformnncc of Borrower's covenants and ngreements under this Securily Instrument
and the Note, For fiis purpase; Borrower does_ hereby 1nurtg.\gs,. grant nnd convey to Leader the following
dcscnbcd propeny locmr.. i COOK County, Hinols:

LOT 14 (EXCEPT THE SOUTH 12 FEET TBUREOF) AND LOT 15 (EXCEPT THE NORTH 15 FEET
THEREOF) IN F.A. FRITZE JR.’S SUBDIVISa N OF 'THE WEST 3/4 OF THE SOUTH 1/2 AND THE
WEST 8 FEET OF THE EAST 1/4 OF THE SQUT: 1,2 OF BLOCK 16 IN JACKSON'S SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 11 AND 1HE SOUTHWESY 1/4 OF SECTION 12, TOWNSHIP
40 NORTH; RANGE 13, EAST OF THE THIRD PRINCTPA L MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT TAX INDEX NUMBER: 13-12-307-032-0000 )}e{ e

which has the address of 5010 N. MOZART ST., CHICAGQO, ILLINOIS 60625-3630:;

TOGETHER WITH all the improvements now or hereafier erected on the property,.2=d @il ecasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiors shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instivawnt as the
“Property”.

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and haz iiie right
to mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 2] claims and demands,
subject 1o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniforin covenants with
limited variations by jurisdiciion to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intérest; Prepaymient sad Late Churges, Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Nate.

2. Funds for Tnxes and Insurance. Subject 10 applicable law or to & written waiver by Lender, Borrower shiall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: {a) yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on ihe
Properiy; (b) yearly leaschold payments or ground renis on the Property, if any; {€) yearly hazard or property
insurance premivms; (1) yearly flood insurance premlums, if any; (¢ yearly morigage Insurnnce premiumns, if any;
and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph &, in licu ol the
payrent of moripage insurance premiums. These iterms are called "Escrow Hems®. Lender may, at any time,
colleet and hold Funds in an amount not 1o cxceed the maximum amount a lender for a federaily related mortgage
loan may require for Borrower's escrow account under the federal Reai Esiate Seiilement Procedures Act of 1974
as amended fom time to time, 12 U.8.C. Scc. 2601 ef seq. ("RESPA™), uniess another law that appties (@ the
Funds sets 7 (25 er amount. If so, Lender may, at any time, colfect and hold Funds in an amount not 1o exceed the
lesser amount, Lender may estimate the amoune of Funds due on the basis of current data and reasonable estimates
of expenditures ¢ hiure Escrow Iiems or otherwise in accordance with applicable law.

The Funds shai)‘ov held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenroif Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escroveitems. Lender may not charge Borrower for halding and applying the Funds, annually
analyzing the escrow accour:, or verifying the Escrow Jtems, uniess Lender pays Borrower inlerest on the Funds
and applicable law permits Lear'zr to make such a charge. However, Lender may require Borrower o pay a one-
1ime charge for an independent rea’-sstate 1ax reporting service used by Lender in conncetion with this foan, unless
applicable law provides otherwisi:. /Udless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender nuay
agree in writing, however, that interest £nall be paid on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
tc the Funds was made. The Funds are pledeed as additional security Tor all sums secured by this Security
Instrument.

If the sums heid by Lender exceed the amours permitied to be held by applicable law, Lender shall account
1o Borrower for the excess Funds in accordance with theccauirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shali pay 1o Lender uie dinount necessary to make up the deficiency. Borrower
shall make up the deficicacy in no more than 1welve monikiy payments, at Lender’s sole discretion.

Upen payment in full of all sums securcd by this Security ‘nzirmament, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shait a~¢ire or sell the property, Lender, prior to the
acquisition or sale of the Preperty, shall apply any Funds held by Linder at the time of acquisition or sale s a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis:, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges <ue vnder the Note; second, 1o amounts
payable under paragraph 2; third, to interest due; fourth, to principai due; aid iast, ta any late charges due vnder
the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines 4 impositions anributable 1o
the Property which may attain priority over this security Instrument, and leasehald pa;'ments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paia in that manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shall prompily furnizii 1, Lender all notices
of amounts to be paid under this paragraph, If Borrower makes these payments direcily, Barrowes shall promplly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument’urieas Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 1o (ke Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings wliich in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Security Instrument. If Lender determines thas any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erecied
on the Properly insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain
coverage described above, Lender may, alt Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Barrower shall promptly give 10
Lender all recelpls of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice

to the insurance carrier and Leader.  Lender may make proof of foss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoraiion or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’'s securily would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property , or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim, then Lender may colleet the insurance proceeds,
Lender may use these proceeds to repair or restore the Property or to pay sums sccuted by this Sccurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
exiend or postpone the due date of (e monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. [T under paragraph 20 the Property is acquired by Lemder, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender (o the
exient of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Gecupancy, Preservition, Maintennnce and Protection of the Property; Borrower's Loan Applieatlon;
Leascholds. Borrower shall not destroy, damage or impair the Properiy, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is hegun that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise
materially immpair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a defaull and reinziate by causing the aciion or proceeding to be dismissed with a ruling that, in Lender’s good [aith
determination, preZiudes forfeiture of the Borrower's interest in the Property or other maicrial impairment of the
lien created by this Serdrity Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan applicationprocess, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any/material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this
Security Instrument is on a \easchold, Borrower shail comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender agrees o the merger
in writing. .

7. Protection of Lender’s Rightsin the Properly. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or taere, is a fegal proceeding thal may signilicantly affect Lender's rights in
the Property (such as a proceeding in bankrurrtcy, probaie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and
Lender's rights in the Property. Lender's actior m7y include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, £ ying reascnable attorneys’ fees and entering on the Propernty
to make repairs. Although Lender may take action undez-this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender azirc to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and sh=il e payable, with inierest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance »s a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lendi"lapses or ceases to be in effect, Borrower
shall pay-the premiums reguired 10 obtain coverage substantially equivalerit to the morigage insurance previously
in effect, at a cost substantially equivalent to the cost.to Barrower of the 1oorignge insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equiviient mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-izvelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or o >2cedl ta be in effect. Lender
will accept, use and retain these payments as a-loss reserve in lieu of monigage insurince.. Loss reserve payments
may no longer be required, at the option of Lender, if morigage insurance coverage (i1, the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availabis and is obtained,
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provile.a loss reserve,
until the requirement for. mortgage insurance ends in accordance with any written agreement betwrep Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Progerty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the uuspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of the total waking of the Property, the proceeds shall be applied to the sums sccured by this
Security Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Properiy in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Securily Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the pmc’:ccds‘ multiplied by the following fraction: (a), Lh_e'tom! amuum of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immédiately before the taking. Any balance shall

_be paid to Borrower.

PAGE THREE OF FIVE




UNOFFICIAL COPY




UNOFFICIAL.CORY -

In the event of a partial taking of the Property in which the fair market value of the Property immediaicly before
the taking is ess than the amount of the sums secured immediately before the tking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shatl be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrawer that the condemnor offers
to make an award or scile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Sccunly Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in writing, any applwanon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymanis.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender lo any successor
in interest of Borrower shall not operate to release the iiability of the original Borrower or Borrower’s successors
in interest, Lender shall not be required to commence proceedings agsinst any successor in interest ar refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by reason
of any demand mnde by 1he originn) Borrower or Borrower's successors in interest.  Any forbesrance by Lender
in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors-and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
prov;snons of paragrap’i-17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security T=sr-ument but does not execute the Note: {a).is co-signing this Security Instrument only to
mortgage, grant and conve; that Barrower’s interest in the Property under the terms of this Security Instrument;
(b) is not personalty obligated .c pay the sums secured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agrie ‘o.2xtend, modify, forbear or make any accommodations with regard 10 the terms
of this Security Instrument ot the Nore without that Borrower’s consent.

13. Loan Charges, [f the loah s.cured by this Sccurity Instrument is subject 1o a law which sets maximum
loan charges, and that law is finally inrerpreted so that the interest or other loan charges collected or to be collecied
in collection with the loan exceed the permived iimits, then: (a) any such losn charge shall be reduced by the
amount necessary to reduce the charge (o the rermilted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be refuiider. to Borrower. Lender may chose to make this refund by reducing
the principal owed under the Note or by making a slirzct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wikout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided 'for in-this Security Insirument shall be given by delivering jt
or by mailing it first class mail unless applicable law reduires use of another method, The notice shall be directed
to the Property Address or any other address Borrower desisates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated here.nOr'any other address Lender designates by notice 1o
Borrower. Any nolice provided for in this Security Instrumeat spal) be deemed to have been given to Borrower
or Lender when given as prnvided in this paragraph.

15. Governing Law; Severability. This Security Instrument shutl be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event thu -uny provision or clause of this Security
Instrument.or the Note conflicts with apphcnble law, such conflict shall notaltvct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting poovision. To this end the provisions of
this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ot 12 Note and of this Security
Instrument. ,

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeived and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require irumiediate payment in
full of ail sums secured by this Security Instrument. However,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticoshall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirat.on of this
period, Lender may invoke any remedies permitted by this Security Instriment without further notice v demand
on the Borrower.

18, Sale of Note; Change of Loan Sexvicer. The Note or a partial interest in the note (together with this
Security Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written notice of thé change on accordance with
paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer and
the address to which payments shall be made. The notice will also contain any other information required by
applicable law,

19, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use or storage on. the’ Property of smaJI ‘quantities of Hazardous Substances that are generally
recognized to be appropriate to norinal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other acticn
by any governmental or regulalory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any
governmental or regulatory autherily, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are shose substances defined as toxie or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenw, ather fammable or roxic
petroleum products, toxic pesticides nnd herbickles, volatile solvents, materinls containdng asbestos ar formaldehyde,
and radioactive materials, As used in this paragraph 19, "Environmemal Law* means federnl lnws and laws ol the
furisdiction where the Property is focated that relale to health, safety or environmestal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration
under parapraph 17 unless applicable law provides otherwise). The notice shall specify : (a) the defauit; (b)
the action required to cure the defauit; (c) n date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d} that Fajlure to cure the default on or before the dute
specified ir'tue aotice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial preieeding and snle of Property. The notice shal) further inform Borrewer of the right to
reinstate after aceel ration and the right te sssert in the foreclosure proceeding the non-existence of a defuult
or any other defenss of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specitied in thewwice, Lender at its option may require Inmmediate payment in full of all sums secored
by this Security Instrumeri-without further demand and may foreclose this Security Instrument by judiciad
proceeding. Lender shali b entitled to collect al} expenses incurred in pursuing the remedles provided in this
paragraph 20, including, bu! =ot limited to, reasonable attorneys' fees und costs of title evidence.

21. Release. Upon payment ofa!l sums secured by this Security Instrument, Lender shall release this security
fnstrument without charge to Borrower Borrower shall pay any recordation costs.

22. Waiver of Homestead. Bossowerwaives all right of homesiead exemption in the Property.

23. Riders to this Security Instrum(nt, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanic »ud agreements of each such rider shal! be incorporated into and shall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of

this Security Instrument.

Adjustable Rate Rider ___ Condominium nider ) 1-4 Family Rider

Graduated Payment Rider ____ Planned Uhit Development Rider ____ Biweekly Payment Rider
Balloon Rider __.. Rate Improvement 'Rider _____ Second Home Rider

Other(s) [specify], Assignment of Rents, Waiver oI Pight of Redemption

X

BY SIGNING BE].".OW, Borrower accepts and agrees 1o the 17,775 and covenants conlained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded wirta it.
Wilnesges:
B4~ | A B 08T (Seal)
Soctal Securizy -Mumber

IS4 - A2 - 7Lr3 (Seal)

Social Sccurlty Naniber

[Space Below This Line For Acknhw!cdgément]

STATE OF ILLINOIS }

. } S8
COUNTY OF COOK }
I, A.)‘??‘féﬂ?’ bﬁ'ﬂ’ﬂj, a Notary Public in and for said county and state, do hereby certify that SAMUEL J,
DEMAS and ANGELINE DEMAS, Husband and Wife, personally appeared before me and is known or proved
to me fo be the persan(s) who, being informed of the contents of the foregoing instrument, has execuled same, and
acknowledged said instrument to be his free and voluntary act and deed and that he exceuted said instrument for
the purposes and uses therein set forth, :
Witness my hand and official seal this - day of ,1994,

My Commission Expir&s;j;/\/g 7

a rOFFICIAL BEAL"
/ ) ANTHONY DEMAS
Notary Public, Stato of tHinois

4![ - . " My Gotnemission Expites 6-1-67
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RIDER

1.422-606238-4

THIS MORTGAGE RIDER (*Rider") is made this YTH day of MAY, 1994, and is incorporated into and shalt
be deemed 10 amend and supplcmem a Mortgage in the amount of $80,000.,00 dated on even date herewith, executed
by the undersigned ("Borrower”) 1o LIBERTY F EDERAL SAVINGS BANK ("Lender") secured by a Mortgage
dated on even date herewith.

In addmuu toihe 1grecments and prowswns made in said Mortgage, both Borrower(s) and Lender further agrec
as follows:

WHEREAS, the propert by conveyed under this mongagc will not be used by the Borrower(s) as their primary
residence, and

WHEREAS, the Burrower(s) own 3uxvi-nropcny for the purpose of investment, and

| WHEREAS, 'said propcny consists of 2 buiek, 5 uml apnrtmt.m building with 1 unli comninng rooms, 1 bedroom,
1 bath and 4 ubits thh 4 rooms, 1 bedrovm 1 bath

THEREFORE the Borrowcr(s) do hereby waive :my and al rights of redemption from sale under any order or
decree foreclosing this mortgage.

The Borrower(s) further agree to keep and maintain boaks of records and accavits relating (o the operation of the
property, including all rents, leases and expenses, which said books of record @n account shall at all reasonable
times be. open 1o inspection ‘by the Lem]er Within ninety (90) days after the end of zuch fiscal year, Borrower(s)
will deliver to Lender a statement of incomé and expenses for the propcrty, setting forth the figures for the previous
fiscal year, all in reasonable detail and certtfied as complete and correct by Borrower(s)

/KQ QM—-\'«LJJQQ f«QﬁMM s Oﬂ“-"z-&éfﬂw /([;Z%w

SAMUEL J. DEMAS " ANGELINE 1ﬁVEMAs
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