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THIS INDENTURE, m=zde this 10th day of May, 1994, by and betwaen MERCHANTS NATIONAL BANK OF
RURORA, a national oenking agsociation, 24 South, Broadway, Aurora, Illinois 60507, the owner
of the mortgage herciacfter described and DAVID J. SHEWMAKE AND LORERA A. SHEWMAKE, IN JOINT
TENANCY vepresenting <liemselves to be the owner of the real estate hereinafter described
{"Owner"), WITNESSETH:

1. 'The parties hereby vgree to extend the time for payment of the indebtedness
evidenced by principal promicdnry note or ‘notes of Five Hundred Ninaty Thousand and
No/100thew***wwsnoliars (§590,000,0%) dated Pebruaxry 10, 1993, (and thereafter, which
subpequent notes svidence advance loans) secured by a mortgage rocorded Mareh 12, 1953 the
office of the Recorder of Cook County, Illincis ag Document No. 53187114, covering certain
real estate in Cook County, Illinois dusnribed as follows:

ALL THAT PART OF LOT 8, LYING SOUTH OF ZNE NORTH 37.00 FEET AND LYING NORTH OF THE
FOLLOWING DESCRIBED LINE: COMMENCING AT SHE NORTHWEST CORNER OF SAID LOT 8; THENCE
SOUTH DEGREES 10 MINUTES, 23 SECONDS WEST PLONG THE WEST LINE OF SAID LOT 8, 236.855
FEET TO THE POINT OF BEGINNING; THENCE NORYB 7. DEGREES 58 MINUTES 20 SECONDS EAST
203.84 FEET TO THE WESTERLY RIGHT OF WAY LINF OF SILO RIDGE ROAD WEST AND THERE
TERMINATING, ALL IN SILO RIDGE ESTATES, UNIT 1 TsING A PLANNED UNIT DEVELOPMENT OF THE
WEST 1/2 OF TEE SOUTH EAST'1/4 {EZCEPT THE SOUTH 5( FRET THEREOF) AND THE EAST 1/2 OF
THE SQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RAN(C< 12 EAST OF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK COUNTY, ILLINDIS.
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2. The amount remaining unpaid on che indebtedness ig § 400,6.4.72.
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3. Said remaining indebtedness of 5 400,£614.32 phall be paid on or kefore Rugust 10,
1954, And the Owner in consideration of such extension promises and agrees to/pry the entire
indebtedhess secured by said mortgage, as hereby extended, and to pay interest therecn as
provided in a certain promissory note of even date herewith and interest after maturity at
the rate of 11.25 per cent per month at such place as the holder or holders of said principal
note or notes may from time to time in writing appoint and in default of such appointment
then at MERCHANTS NATIONAL BANK OF AURCRA, 34 South Broadway, Aurora, Illinois 66507,

4. IXf any part of gaid indabtodness cr interest thereon be not paid at the maturity
thereof as herein provided, or if default in the pexformance of any other covenant of the
Owner shall continue for twenty days after written notice thereof, the entire principal sum
gecured by said mortgage, together with the then accrued interest therson, shall without
notice, at the option of the holder or holders of said principal note or notes, hacome due
and payable, in the sam2 manner as if said extension had not been d.
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5, Thig agresment is supplementary to said mortgage. All of the provisions thesreof
and of the principal note or notes, including the right to declars principal and accrued
interest due for any cause specified in maid mortgage or notes, but not 1ncluding any
prepayment privileges unless herein expressly provided for, shall remain in full force and
effect except as herein exprassly modified. The Owner agrees to perform all the covenants
of the grantor or grantors in said mortgage. The provisionsg of thig indenture shall inure
to the benefit of any holder or said principal note or nctes and interest notes and shall

bind the heirs, personal representatives and assigns of the Qwner. The Owner hereby waived
and raleases all yights and benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois with respect to said real estate. If the Owner consiste of two or more
persons, their liability hereunder shall be joint and several.

IN TESTIMUSY WHEREQOF, the partias herato have signed, nealed and deliverad this
" indenture the day and yesr first above written.
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- David J. Shev?hﬁe . lorena A. Shewmake

' RCHANTS NATIONAL BANK

‘ Richa d A, Samuelson, Vice Pres ant-

"Subagggbad and sworn to befoxé'me hig
, day of 1

Notary Public
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‘ HARON L. RUDISUHLE

4 NOTARY PUBLIC, STATE OF ILLINOI &
. Gnmm&m Ex &Jm ‘eﬁl 10, 1998P
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