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TOGETHER WITH !mjilu:\IIQvEcE llVQ'l ﬁ:lﬂ'ﬂr t%t.‘(olmlphcmlptﬂy‘ aned all caseinénls,

npputtenances, und fixtupey vaw ot herealler a part of the property, Al replacements and additions shall also be covered
by this Scehritydnsirument; Al of the furcgoing is referred to in this Sceurily Instment s the “Praperty.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate herehy conveyed mnd has the right to
morigage, granl and convey the Property and thal the Pmﬂcrly is uncncumbered, except for encumbrnees of recard,
Borrower warranis and will defend generally the title to the Property against all cluims and demands, subjeet (o any
encumbrances of record.

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform sceurity instrument covering reul property.

UNIFORM COVENANTS, Bortower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is patd in full, a sum ("Funds”) for: (1)
yeatly taxes and assessments which may atlain priority over this Security Instrument as a licn on the Property; {b) yearly
leaschold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeatly mortgage insurance premiums, il any, und (f) any sums payable by
Borrower to Lender, iz accordance with the provisions of paragraph 8, in licu of the payment of mortguge insurance
premiums. These itemy ayz called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exeeed the maximum ameuant a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estaie Settletnent Procedures Act of 1974 as amended from time to time, 12 U.8.C. Scetion 2601
et s8q. (“RESPA"), unless anioines law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amcunt not lo exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current dala and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institationvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendert is such an insli/ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bocrower for holding and applying the Funds, annually enalyzing the
escrow account, or verifying the Escrow Items, uriess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lcider may require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lendsi i conncetion with this loan, unless applieable law provides
otherwise. Unless an agreement is made or applicable law_reauires interest (o be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrowsr upd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credils and debits (o the Funds and the purpose {or which cach delit to. the Funds was made. The Funds are pledged as
addilional seeurity for all sums sccured by Lhis Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted to b neld by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requirements of applicabls Taw. I the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Ledder may so notify Borrower in writing,

~and, in such case Borrower shall pay to Lender the amount necessary to make wn'the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal'promptly refund to Borrower
any Funds held by Lendet. 1f, under paragtaph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition ar sale of the Property, shall apply any Funds held by Lender at the time of acquis'tion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs | and 2 shall be applied: fissl, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes G2 Note.

4, Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable to the

. . Property which may attain priority over this Security Instrument, and leasehold paymenls or ground rents, if any.
- “Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
“ghall pay them on fime directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of
*#&mounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
' 16 Lender receipts evidencing the payments.
. *¢  Botrower shall promptly discharge any licn which has priority over this Security Instrument unless Botrower: (a)
“ggrecs in writing to the payment of the obligation secured by the lien in a manner acceplable (o Lender; (b) conlests in
“good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
“dperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or ake one or more of the actions set forth above within 10 days of the giving of notice.
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‘5. ;Hazard or Property Insurance. Bortowor shall keep the: improyements dow:éxistin g oF hereafter erected on
tln, Properlyinsured againstJoss by-fire, hnzards included within the'lermt “extended cuw..ragc and any ather hazards,
ineluding flaods or Mooding; for which Lender requires msuranu.., This i nsuranee:shall be: muintained in-the amounts
and [or the periods that Lender. requitesy The:insuraneu carrior. providing: the insurance shall:be chosen by Borrower
subject 0. Lender's; approval. which sshalf .ot -be, unreasanably - withheld. -1 Borrower fails to: maintain: coverage
described above, ,qndu,, nmy, at Lender's upurm. obtain c.nw,mgu to profeet Lender's nglu.s n tm, anpurtv in
aceordance, with, parzu,ruph e et e
AlLinsuranee, palicies, mel renewals shulI ht., ilu.t..pl&l])lb Io Luuk,r .uul shall.include xmmlard murl;,ugu clanse,
Lender shall have the right to hold the ‘policies and renewals. I Lender requises, Borrower shall promptly. give to
Lender all; receipls, of, paid. preipivms.and, renewal notices, In the event, of:loss, Borrower shall give prompt notice o
the insupyniee arricr and Lender, Lender may, make, proaf qf ms} il oot macd promptly by Borrower.
.. Unless, Lender and. Burrpwer otherwise agreg; in wriling, isrnee: procecds. shall be_applied 10 restoration or
repair. of the, Properly (‘umubud, il the, resioration: or.repuir.is. ceonetically feasible and Lender's scenrity is not
lessened. 1 the JFEsloratian ar mpair is o, cconomiculy. 1Cd.‘yl|)lb or, Lender's sceurity would be, lessened, the insurance
pmc,u.d.s shall; be, ;applied, to'the sums seeured. by, this Security Instrument, whether, or, not then due, with any exeess
paid to Burruwf.r. If Borrgwer, abandons ihe: Rraperty, or does nol answer within 30 days a notice from Lender that the
_Insuranc. carrier (s ul’llrcd Lo, settle,a c.lsum, then Lender ma ,c.ol]t..cl the.j insurance, proceeds. Lenider may use the
, prou,;db lp rupzur or ...,\fpru thu Prp Lrly or, lo puy SUIMS seeure by this au.llrll)f Instrument, whether or not tien duc,
" The 30- -duy pmpd wil! by ;.m when the nuhu. is, glvcn. N
"Unless Lender and Borrower otherwise agrec in wriling, uny nppiicunon of pmau,ds lo prmupul shiall ot extend
,ar postpone the due date o the monlhly payments, referred, Lo in paragraphs. | and 2 or change the amount of the
payiments, 1 under, pamgmpn zl ihe, Propurty Is; uc.qmrud by, Lundur, Borgower's righl to any insurance, policies and
proceeds ru.ultuu, from tldmago (o the, Pmnurty prioy. to.the ut.qmmtmn shatl pass 1o Lender (o the extent of the sums
seetited by this Seeurily Ihstrument mv:u.dlatc.!y prior, t the nequisition.
. 6. Occupancy, Preseryation, Mot ~nunce nnd Pmtccuun of the Property; Borl ower's Loan Appliculinn,
Leaseholds. Burrower 'shull aeeupy, ‘establih, and wse the !’rupnrty os Borrower's principal ru.l(lt.uu: within sixty
days ; afh.r the; t,xu.uuun of this’ Su.urlly lm lmmml unc c;hull canlinug (o occupy the Properly as Bom)wu s principal
'n:snd:.m.u Tor at'least one Jyear alter the dale ot o.uupdncy. unlt.:ss Lender otherwise agrees in writing, “which consent
shall not be unrcm.nnuh]y wilhheld, or unl(,.ss ¢x‘enuating circumstances exist which are beyond Borrower's control,
Bnrmwu shall not LIL..\”O_Y, ddmdé,b or lmpmr the Pr purty, aflow the Propuly to deteriorale, or commil waste on the
Propn.rty Borfower shall e in defanit 1[‘an_y forfeiture ariion or procetding, whether civil or eri mma] is begun thatip
Lendeér's guod faith’ ludgment cotild rwult in Farl’ulure oF the Propnriy ar otherwise materially. i impair the licn created o
hy this Security Instruthént or Lerider's accurlty mlm.si ‘Barrower may eure such a default and reinstale, as provided :
in paragraph .18, by causing the action ‘or, pmr.t.edmg o be df .:T!‘llbbl..d with'a, ruling thal, in Lender’s gaod faith
determination, prn.r.ludc:s forfeiture'of the' Borrowu mlm.e.t in‘iné Propetty or other matetial impairment of the lien .
creufed by’ this' Su.unly in:trumcnt or Lender's accunty inférest, Borrower shall also be in defuult if Barrower, during 2.
the ‘loan’ app“hcatlon proccss, gave mau.nally f‘l]bc or ihacetirate’ iniGrmation or statements to Lender (or failed 1o
provide Lendér with aniy malt,nal mformatton) in conncc.tmn with 'the loiin evidenced by the Note, mt.ludmg, hut not
Titnited to, ruprcscntutmns Loncummg Botfower’s decupancy of the: Propmv piva principal residence. 11 this Sceurity
Instrunient is on a leaschald, Birrowdt shall compty’ w1th all the | prnvtslnnh of tiwdease. If Borrower aequires fee (itle
o the Propetty, the leasehald and the (6 tifle 'shall not midrge unless Lender agrees 4-the merger in wriling.
7. Protection of Lender’s nghts in the Property. I Borrower [ails to_perform: the, covenants and agreciments
“containéd in this Secrity | In:,lnumnt ‘or' therd isd légal proccedlng that may significantly affect Lender's rights in the
Property (\uch a8 4 pmcccdmg in- banhruptcy, prohatc [or* condernation or [orfeitare jor 1o enforce laws or
n.gulauon.x), then Letider may do and pay for whatever is necess ary lo protect the value of the’ P¥operty and Lender's
rights-in‘the’ Property. Lundcr actions muy ‘include paymg any suims sectired by a lien whicli has priority over this
Sceurity lnstrumuu appwrmg in coiitt, paying reastnable attorheys’ [ées and entering on (ke Property to make
repairs. Altholigh: Lender iy take actibn unider'this pamgraph 7, Lender does not'have to do so.’
Any amoutts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy
Ihis* Scatity Instrament.- Unlcss Borréwer and“Lénder agfie 'to'other lerins of paymcnl these amounits shall bear
ititefest from theé date of disbursement at the! Note rate and shall bc payablc, with mn,n.sl upon notice from Lenider (o
Barrower fcquca.lmg paymenl A et v
-+ 8, Mortgage Insurance. Tf Lender required mortgagu insurahce as a condition o making the loan secured by this
~ v Sceurily-Instriment, Borrower shall ‘piy: the ‘premiims-reguired o maintain the: mortgage insurance in cffect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases (o be in efféet, Borrower shall pay
the premiurms requm.d lo obtain coverage substahtially: equtvalcnt tor the mortgugu insurance prwmu.sly in effect, at a
s cost- substantially quivalent:to the cost 1o’ Botrawer of the morlgagé!insurance previously in effect, from an altetnale
» “Martgage: insurot’ apprived by Lénder i aubsmhtmﬂy ‘equivalent ' mortgage insurance: coverage is riot avatlable,
% - Bdrrowertshall -pay'o: Lendir: dachimonith a stimrequal‘to ‘one-twelfth.of the yearly mortgage: insurdnce premium bcmg
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
) paymt,nls as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required,
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al the option of Lender, il morgoge insurance coverage (in the amountand for the period that Lender requires) provided
by an insurer approved by Lender again beeomes avattahle and is obtuined. Borrower shall pay the premiums required to
maintain mortgage insuranee in effect, or Lo provide a los: reserve, umil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender orapplicable fuw.,

9, Inspection. Lender orits sgent may muke reasan ble entrics upon and inspections of the Property. Lender shall
give Borrower natice af the time of or priof 1o inspeetion specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet ar consequential, in conneetion with
any condemnation or othet taking of any part of the Property, or for conveyanee in lico of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applicd to the sums sceured by this Securily
Instrument, whether o not then due, with any exeess paid o Borrower, I the event of a partia) 1aking of the Property in
which the fair mnrket value of e Property immedintely hefore the taking is cgual (o or greater than the amonnt of e
sums seeured hy this Security Instramentimmediately before the teking, unless Bormwer and Lender otherwise agree in
writing, the sums seeured by this Security Instrament shall be reduced by the smount of the proceeds muliiplicd by the
following fraction: (a) the total amount ol the sums secured immediately before the taking, divided by (b the fair markel
vahie of the Prorcity immediately before the taking. Any batance shall be paid to Borrower, I the event of o partial
tuking of the Property in which the fair marke! value of tie Property immediately hefore the taking is Jess than the
amonl of the sumé sceyred immediately hefore the taking, unless Borrawer and Lender otherwise agree in writing or
unless applicable lawsihierwise provides, the proceeds shall be applicd 1o the sums seeured by this Seeurily Instrument
whether urnot the sums siediien due.

If the Property is abandoried by Burtower, or if, after notice hy Lender to Borrower that the condemnaor offers {0
make an award or settle a elainytor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is piven, Lender is authorized te-<ollect and apply the proceeds, al its option, cither fo restoration ar repair of the Property
or Lo Hhe sums seeused by this Scenrify lastrument, whether ornot then due,

Unless Lender and Borrower otherwisesaree in writing, any application of procecds to principal shidh not extend or
postpone the due date of the monthly paymints weferred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearone: By Lender Not a Waiver, Extension of the time for payment or
madification of amortizalion of the sums secired by this Security Instrument granted by Lender 1o iy sticeessor in
interest of Borrower shall not operate to release the ity of the original Borrower or Borrower™s successors ininterest.
Lender shall not be reguired to commence proceedings against any suceessor i interest or refuse (o extend time fur
payment or otherwise modify amortization of the sums seeured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower™s successors ininferest, Any forbearanee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise ol ary ripht or remuedy.

12. Successors and Assigns Bound; Joint and Severa! Liuhility; Co-signers, The covenants and agreements of
this Seeurity Instrument shall hind and benefit the suecessors und issigns of Lender and Borrower, subjeet to the
provisions of paragraph 7. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs
this Security Instrument hut does ot exceute the Nole: () is co-signing this Scenrity Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terims of this Geeunity Instrament; () is nor personally
abligated o pay the swms seeured by this Security Instrument; and (¢} agrees Qi ender and any other Borrower miy
agree o exlend, modify, forbeur of make any aceommodations with regird to the terds of this Seeurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the luan secured by this Security Instrument is subjeet tow/law which sels maximum loun
charges, and thal Jaw is finally interpreted so that the interest or other Joan charges edileciad or to be colleeted in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shati-eeduced hy the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already colleeted from Bearsawer which exceeded
permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductioniwisd be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided or in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another methad. The notice shill be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice (o Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender designates by notice 1o Barrower. Any
notice provided for in this Sceurity Instrument shall be deemed to have been given to Barrower or Lender when given asg a
provided in this paragraph, O

15, Governing Law; Severability, This Sceurity Instrument shall he governed by federal faw und the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the gy
Note conflicts wilh applicable law, such canflict shall not aflect other provisions of this Security Instrument or the Note &y
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Ny
Note are declared (o be severable, %
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16, Borrower's Copy. Borrower shull he given one confonijed obpy ¢ U Notd und bf thfs Segurity Instniment.

17, Transfer of the Property or a Beneficinl Inferest in Borvower. i ull ur any part of the Praperty or any inlerest
in il is sold or transferred (or il a beneficial interest in Borrower issold or (ranslerred and Borrower is not o natural person)
without Lendet's prior writlen consent, Lender may, at its option, require imimediate puyment in full of lf sums sceured
by this Seeurity Instrument. However, this option shall not he excreised by Lender if exercise is prohibiled by federal law
us ol the dale of this Security instrument,

If Lender exercises this aption, Lender shall give Borrower notiee of aeceletation. The notice shull provide o period
of net less han 30 days tom the dale the notice is defivered or maoiled within which Borrower must puy ol sums seeored
by this Sceurity Instrument, i Borrower [ails (o pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. Il Borrower meets certain condilions, Borrower shall have the right v have
enfarcement of this Sceurity Instrament discontinued at any time prior to the catlier of: (0) 5 days (or such other period as
applicuble law may specily lor reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sceurity Instrutnent; or (b) entry of ajudgment enforeing this Security Instrument. Those conditions arc that Borrower: (a)
pys Lender all sums which then would be due under this Security Instrument and the Note as il no neeeleration had
occurred; (h) cures any defull of uny other covenants ar agreements; (e) puys all expenses ineutred in enforcing this
Sceurity Instrument, inchading, bul not Jimited to, reasonable altomeys® lees; and (d) takes such aclion as Lender nuy
reasonably require woassure that the lien of this Seeurily Instrument, Lender's rights in the Property and Borrower's
obligation o pay the st securéd by this Security Instrument shall -continue unchanged. Upon’ reinstatement by

‘Bofrower, this-Secorily lustament undithie obligations secured hereby shall retnain fully effective s il no aceeleration
had aceurred. Howgver, thisvighittoreinstole shall notapply in the casu of acceleration under paragraph 17, ,

19. Sale of Note; Changeol Loan Servicer, The Nate or a partial interest in the Note (logether with (his Security
Instrument) may: hegsold one;or more tires withoul prior notice Jo Borrawer, A sale iy resull in g ghange,in the entity
(known ay the "Loan Servicer’) that coliesis monthly. payments due under the Note and this Seeurity Insirument. There
also may he ang,or more clanges of the Lo':.;'."iSrcl,:r;\‘g'lcgr_!gqr;:hg;cq to a-sele of the Note. If there is 1 ehange of the Loan
Scrvicer, Borrower will be given writlen no'ice of the change in‘accordance wilh paragraph 14 above and applicable law.
The notice will state the name and address of tlie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informalionequized by applicable law.

20. Hozardous Suhstances. Borrower shall potcanse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propetly. Borrower s'aliinot do, nor allow anyane clse (o do, anything aflecling the
Property thut is in violation ol any Environmental Law. The preceding lwo sentences shall not apply 1o the presence, use,
or tbrage on the Property of Simall qhanfities of Hazardous Swlsiances that are generally récognized (o be appropriate to
normal residential uses and lo maintenance of the Popty. ' ©70 - | ' B '
~ Borrower shall promptly.give Lender written figtice of any invzstigation, claim, demand, lawsuit or other action by

‘any’ governmihtel or regulatory. agency or ‘private: party involvitig/the Properly and any Hazardous Subslance or

Envirdnmental Law of which Borrowét hais attual kiowledge. 1f Borrowericamns, or is notified by any governmental or
regulatory authorily, that any removal or other remediotion of any Huzardeas Substance alfecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions inaceoidanze wilh Environmental Law,
- iAs used in this paragraph 20, “Hazardous Substances” are those substances delin«d as toxic or hazardous substances
hy Environmental Law and the [ollowing substincusy gasoline, kerosene, other flaiimalsle or toxic petroleutn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or ‘lormaldehyde, and radioactive
matetials. As used in this paragraph 20, “Environmental Law* means federn] laws and laws o0 (he jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as lollzw::

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerationdriiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticasnder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) ndate, not less than 30 days from the dnte the notice is given to Borrower, by which the defaul(g
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result indy
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of theis
Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration and the right o
nssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to necelerationda
and fareclogure. If the defanlt Is not ciired on or before the date specified in the notice, Lender, at its option, may®
require immedinte payment in Till'of ajl sums setured By this Security Instrument without further demand andé»
may fore¢lose this Secarity Instrutient'by judicial proceeding. Lender shall be entitled to collect ail expense
incurred in pursuing the remedié's--.gmvided in this paragraph 21, including, but not limited to, rénsonable
attorneys” fees and costs of title evidence! o e L

22. Release, Upon.payment of ll:suoms secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge fo Borrower. . Borrower shall pay any recordation costs. R ‘

23. Waiver of Hotnestead. Borfower waivisatiright of homestead axempﬁbniih:lb_tg: P}opert y. _

5
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24, Riders to this seearity Instrument, If ane or more riders are exeeuled by Borrower and recorded together with
this Sceurily Instrument, s epvenants and agreements of cach such rider shall be teorporated into and shall amend and
supplement the covenants and pgreements of this Seeurity Instrument as 3 the rider(s) were o part of this Seeurity
Instrument. [Cheek applicable boxfeq))

@ Adjustable Rate Rider [
| Graduated Payment Rider [

A

A e d

, | Planned Unit Development Rider || Biweekly Payment Rider
|__) Balloon Rider Rale Improvement Rider . Second Home Rider
Cv.a. Rider Oher(s) [specify)

{ Condominium Rider [ ] 14 Bamily Rider

BY SIGNING BELOW, Borrower aceepls and agrebs o ih::{wrms and covepants containgd in this Secority
N « . . . —
Instrument and in any rider(s) executed hy Borrower and recordedavith it,
Witnesses:

Azs {Scal)

N Ry ‘ .
A SN A A AN AT 'ﬂ\ (Seal)

RENATE M REDMOND Borrower

(Sealy  (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (oo County ss:

1, SA NVl A Q‘ ' L’f ohg . a Notary Public in and for said county and state do hereby
* certify that - HARRY T REDMOND
- . RENATE M REDMOND i \’L‘\ S W ‘-(\\. T

) » persomally known to me 1o he the same person(s) whose
“. nume(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that {-14&-_(
© e signed and delivered the said instrument as 45T ¢ free and voluntary act, for the uses and [BUTPOUSCS
therein sel forth. :
Given under my hand a

seal, this  17TH

. . . “OFF "
My Commission Expires: s,,,dfﬂ ﬁgﬁ:

Notary Public, Stais of Ifinos
( s of ifin
4533279 My Commission Evpires May 12?5
This [nstrument was prepar ? BRAADRAARMOTE

@@-BHIIL) (8105) Poge 6 of 6 Form 3014 8/9C

HARRY T ﬁi‘;qu.\m - \ -Butrower
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“ADJUSTABLE RATE RIDER . 4523279
<. :.{1 Year. Treasury Index - Rate Caps) - R
. e N T v
. THIS ADIUSTABLE RATE RIDER is.made this 17TH:. cdayofMay, oL, 1994 , and s
incorporated. into-atwi shall be-deemed:to: :amend iand- supplumcnl the Mortgage, Deed of Trust or Security Deed (the
r."Sc.c.umy Instrument’} ol theisamé dale g Lwan hy the uhdersigned (the "Borrowr.r") to seeure Borrowcr s Ad;u:,tahlc Rate
Note (the "Note") to FBD MCRTGAGE :COMPANY,. A : oo : S L
2 DELAWARE CORPORATION pend et et
R T R A N TR SRR IR St i "Ei"!,‘-‘."“.i NN SEANSETE e T PRI e S
: (lhc “lender’). of thee same date o 1d covering thepropeity desetibed:in the SLClIl'i ly ]nstrumml und locnled al
817 WIE
WILMLTIE, IL 60091
_ i lepo,rtyAddrcasi
THE NOTE CONTAINS PROVISiONS D.L“JW{NG FOR CHANGES IN THE INTEHEST RATE AND
THE MONTHLY PAYMENT. THE NOTE X’4ITS THE AMOUNT THE BORROWER'S INTEREST
-+ RATE. CAN: CHANGE AT.ANY..ONE: TIME: /ND: THE MAXIMUM RATE THE BORROWER. MUST

PAY.

ADDITIONAL COVENANTS In addmon to the coveran's and agrccmcnts made in‘the Security lnstmmc.m
Bnnrcwm and Lender further covc nanr. and agrcc us follows: - _

Jt)

.A. INTERESTRATEANDMONTHLY.PAMNTCHANGES‘ Ciharn T
The Note provides foraninitial mlcmlmte of 8.000 %. The Note provides for changes in the

intérest rate and the monthly payments, as follows: it

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first doy of JUNE , 1979, and on that day cvery
12th month therealter. Each date on which my interest rate could change is called a “Change Date.

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index, The “Index 55 the weekly average
yield on United States Treasury securities adjusted Lo a constant maturity of [ year, as made aveilabie by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
I the Index is no longer avallablc, the Note Holder will choose a new index which is based upon comparable

: ,;;..

:.ijll‘ormutmn . The Note Holder will give me nolice of this choice. %
bl (C) Calculation of Changes D
" Belore each Change Date, the Note Holdur will caleulate my new interest rate by adding o
HREE AND 000,/1000 pereentage point(s) ( 3,00 %) to the Current @9
dex. The Note Holder will then round iht. rcsull of this addition to the nearest one-cighth of one pereentage point  fa
.. 40.125%), Subject to the lithits stated in Scetion 4(D) below, this rounded amount wiil be my new interest ratc uniit the ¥
«dext Change Date, %
MLLTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Fanilly . M
Poge 10l 2 )

f& ::220005‘9305, ELECTROMGLASER FORMS * (80013270548 it
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The Note Holder will then determine the snount of the monthly payment tat would be suffieient 1o repay the unpaid
principal that  am expected lo owe at the Change Dute in full on the Maturity Date ot my new interest rate insubstantially
cqual payments. The result of this calenfation wilt be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interestsai: 1am required lo pay at the first Change Date will not be greater than 10.000
tess than 6.002 %. Thereafter, my intetest rate will never be increased or deereased on any single
Change Date by morg than two percentage points {2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My intersstrnte will never be greater than 13,000 %,

(E) Effective Date ot Changes

My new interest rate will pecome elfective an each Change Date. 1 will pay theamount of my new monthly payment
heginning on the {irst monthly payment date after the Change Date until the amount of my montbly pryment changes
again,

{F) Notice of Changes

"The Note Holder will deliver or mail 15 mea notice of any chunges in iy interest rate and the amount of iy monthly
payment before the effeetive date of any chape. The notice will include information requived by law tu be given me amd
also the titheand telephone number of a person wiviwill answer any guestion I may have regurding the notice.

%oor

BY SIGNING BELOW, Bortower aceepts and agress-o the terms and covenants eontained in this Adjusiable Rate

sea)  ROaaseEs Y- Ro daen ) (Seal)

wmower  RENATE M RODMOND -Bamwer

(Seal) (Seal)

-Bortower -Burrower

SYZyatve
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