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Smte.of Tilnois ‘ MOR‘TGAGE 131-7648375

 THIS MORTGAGE ("Security Tne/rinent") is given on” May 23, 1954 . The Mortgagor lst‘\

JOEL P, LONGO and KATHLEEN K. LONGO , His Wife

("Bormw&"): This Sécuﬁtj Instrument is given lo
Drapur and Kramer, Inc.

’

which is urgam.zed and existing under the laws of Illinois . and whosg

address is 33 Weat Monrce - Suite 1300, Chicsgo, IN 64Fa3
("Lendz"), Borrower owes Lender the principal sum of

ONE HUNDRED PORTY ONR THOUSAND THRXE HUNDRED & 00/100

Dolles (U.S. § 141,300.00 ),
This debt is evidenced by Borrower’s note dated the same daie s this Security Instrunien. {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  June 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of e deht evidenced by he Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1o pretect the security of this Security

Instrument; and © the performance of Bmmwer s covenanis ‘and. ‘agreements under this Security 'nstn ment and the Note. For

this purpose, Borrower does hereby morigage, grant and' convey 1o Lender the following descnbed property located in
_ Cook County, Illinois:

. SEE LEGAL RIDER ATTACHED

03-06-400-058-1103 L o
which has the address of ~ 602 HAPPFXRLD, ARLINGTON HEIGHTS [Street, City],

@ -4R(L) w12 'FHA lilinols Mortgage - 432
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TOGETHER WITH wl the impmvcmem.q row or heroafier crccwd on um prmxmy smd ull c.mcmr..an. rights, appuricnances,

" renly, royaliles, mineral, oll and gus rights ond profiis, water rights and stock and wll fixtures now or hereafior a part of the
property. All replacements and additions shall also be covered by this Security [nstrument. All of the foregoing is referred {0 in

this Sccurity Instrument as the *‘Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will défend generally the tile w the Property against all claims and demands, subject to any encumbrances of record.

1 Payme'n't of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payrnenls of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly paymenl,
together with the prizcipal and interest as set forth in the Note and any laie charges, an installment of any (a) taxes and special
assessments levied ori be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required oy garagraph 4.

Each menthly instalimein-der items (s), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus &n amount sufiicicnt (o maintain an additional balunce of not mare than one-sixth of the estimated amounis, The
full annual amount for each item stal) be accumulated by Lender within a period ending onc month before an item would become
delinguent. Lender shall hold the aniounts aollected in trust to pay ilems (a), (b), and (c) before they become delinquent,

If at any time the total of the payments hel? oy Lender for items (a}, (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the cue dates of such items, exceeds by more than onc-sixth the estimaied amount of
pavments required to pay such items when due, and'if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or ctodh, the excess over one-sixth of the estimated paymenis 10 subsequent
payments by Borrower, al the option of Borrower. J{ the total of the payments made by Borrower for item (4), (b}, or (c) is
insufficient to pay the item when due, then Borrower ghall pzy to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As vsed in this Security Instrument, "Secretary” means the Secrziaty of Housing and Urban Deve]opmem or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Insqument), cach monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthly charge
instead .of a morigage insurance prcmmm if this Security Instrument is held by (ne Sccretary. Each monthly installment of the
mortgage insurance prcmmm shall be in an amount sufficient o accumulate the full =srirzal mortgage insurance premium with
Lender one month prior 1o the dale the full annual mortgage insurance premium is dvc o the Secretary, or if this Sccurity
Instrument is held by the Secretary, each monihly charge shall be in an amount equal to one-iwzIfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Barrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insuranc, p; emium instaliment
that Lender has not-become obligated to pay. o the Secretary, and Lender shall promptly refund any excess ‘unis io Borrower.
Immedmtely pnor o a foreclosure sale of the Pmpeny or its acquisition by Lender, Borrower's account shall b credited with any
balance remaining for all mstallments for ilems (a) (b), and (¢).

i Appl:catmn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follaws:

First, to the mortgage insurance premmm 1o be paid by Lender to the Secretanr or to the monthly charge by the Sccretary
instead of the monthly mongage insurance premium; - .
, Sgu!, 1080y taxes, special assessments, leasehoid paymems or gronnd rents, and fire, {lood and other hazard insurance
premiums, as required;
' 'Third, LomtmstdueundenheNom, o

Fourth, to amontization of the pnnc:pal of the Nob:,

. Fifih, o Inie charges due under the Note,’

_Q-QR(IL) w212) | S papezote ‘ o mm.mlf‘:._m*'
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improavements on the Property, whether now in

“ exisience or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requircs

insurance, This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure

ail improvements on the Property, whether now in existence or subsequenlly crected, ngainst loss by floods to the extent required

by the Sccretary, All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shiall be held by Lender and shall include loss payable clauses in favor of, and in & form neceptable o, Lender.

In the cvent of loss, Borrower shall give Lender immediste notice by mall, kender may muke proof of loss if not made
promptly by Horrower, Ench Insurance comparty concemed 15 biereby authorkzed and direcied 10 muke payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any purt of the insurance procsedy muy be npplied by
Lender, ol s option, elther (1) to the reduction of the Indebiedness under the Noic and this Security Instrament, Tirst (o any
delinquent amounts applicd in the order in paragraph 3, and then lo prepayment of principal, or (b) lo the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are r¢farred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay #1] outstanding indebiedness under the Note and this Security Instrument shall be paid to Lhe entity legally
entitled thereto.

In the event of foreclusvie)of this Security Instrument or other transfer of title 1o the Properiy that cxtinguishes the
indebtedness, all right, title and intrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds,
Borrower shall occupy, establish, and use ¢ iroperty as Borrawer's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to ocrupy; the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary deteomines this requirement will cause undue hardship for Berower, or urless

‘extenuating circumstances exist which are beyord. Romower's control. Borrower shall notify Lender of any cxtenuating

circumstances. Borrower shall not commit waste or destrov, damage or substamially change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lender may inspert the Property if the Property is vacant or abandoned or the loan
is in default. Lender may lake reasonable action to protect ang preserve such vacant or abandoned Property. Borrower shafl also
be in default if Barrower, during the loan application process, gave materially false or inaccurate information or siatements 1o
Lender (or failed to provide Lender with any material information) ir- connection with the loan evidenced by the Note, including,
but not Limited 1o, representations conceming Borrawer’s occupancy o 1he Property as a principal residence. IF this Security
Instrument is on & leasehold, Borrower shall comply with the provisiors of the lease. If Bormower acquires fee title to the
Property, the leaschold and fez title shall not be merged unless Lender agreec-w the merger in writing.

6. Charges to Borrower and Profection of Lender’s Rights In the Property ./s'orrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonowi shall pay these obligations on time
directly to the entity which is owed the payment. If failure to-pay wouldl adversely affect “ades's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower Tails 10 make these payments or the payments required by paragraph 2, or fails to periomm any other covenanis
and agreements coniained in this Security Instrument, or there is a legal proceeding that may significanty 2.iect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thex Lznder may do and
pay whalzver is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any-amounts_'disburscd by Lender under this paragraph shall become an additional debt of Borrower and be secared by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender.

shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fist to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceads 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

| -r‘%f_dnuu‘ ti_m) | ' o Page 3018 o L XH47~
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paragroph 2, o change the amount of guch payments, Any ¢xcesy prucccdﬁ ovcr T umnum m;mrcc‘ tn ]\uy ml astusding
* indebtedness under the Note and this Security Instrument shadl be paid to the entity legally cn'h.cd thereio.

r

8. Fees, Lcndct may collect fees and chargm authonzed by the Secretary.
9, Grounds for Acceleration of Debt,

() Defaulf, Lender may, except as limited by regulations issued by the Secretary in Ute case of payment, defaults,
requite immedinte payment in full of all sums secured by this Security Instrument if;
(i} Barrower defauls by failing to pay in full any monthly payment required by this Sccurity Instrument prior 10 or
on tho due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations conmmed in this
Security Instrument.

{b) Sale Withar:c Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requisc, immediate payment in full of all sums secured by this Sccurity Instcument if:
(i) All or part of th, Property, or a beneficial interest in a trust owning all or part of the Property, is sald or otherwisc
transferred (other than av devise or descent) by the Borrower, and
(i) The Property is not wirupied by the purchaser or grantee as his or her pnncupal residence, or the purchaser or
grantee does sa occupy th Froperty bul his or her credit has not been approved in nccordance with the requirements
of the Secretary.

(¢) No Waiver, If ciccumstances oceur,that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does nui tvaive its rights with respect to subsequent cvents.

(d} Regulations of HUD Secretary. In many ciroumstances regulations issued by the Sccrctary will fimit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration ar foreclosw = if nat permitied by regulations of the Sccretary.

{e) Mortgage Not Insured. Borrawer agrees that should thiz Serurity lnstrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 dzys from the date hereof, Lender may, at ils oplion and
notwithstanding anything in pavagraph 9, require immediate paymert in full of all sums sccurcd by this Security
instrument. A written statement of any authorized agent of the Secretary dated subsequent 1o 60 days {rom the date
hereof, declining to insure this Security Instrument and the Note securea thersby, shall be deemned conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exercis®! by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remil a mortgage insurance premium o fhic Secretary.

10, Reinstatement. Borrower has 2 right to be reinstated if Lender has required immerbale payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right auplies even afier loreclosure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum @il wradvnts required 1o bring
Bomrower's account current inciuding, to the extent they are abligations of Borrower under this Security «psgnment, foreclosure
| costs and reasonable and customary anomeys’ fees and expenses properly associated with the fdreclosui~ praceeding. Upon
| reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not
| required immediaic payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futwre, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender 0 any successar in interest of Borrower shal
not opemte to release the liability of the. original Borrower or Borrower’s successor in inlerest. Lender shall not be rcquucd )
commence proceedings against any successor in imerest or refuse 10 extend time for payment or olherwise modify amortization of

. the sums secured by this Security mstmmcm by reason of any demand made by the original Borrower or Borrower's successors
in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or mmedy.

: m 4R(IL) 21 : . Pagedols | : —— (SRAND
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. 12, Successors und Assigns Bound; Joint and Several Liabliity; Co-Signers, Mo covemsnty and agreements of s

* Sccurity Instrument shall bind und benefit the successors und assigns of Lender ond Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument cnly to mongage, grant and convey that
Borrower’s interest in the Praperty under the lecms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer's consent,

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other rddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing t.uv; Severability, This Sccurity I[nstrument shall be governed by federal law and the faw of the
jurisdiction in which (e Penperty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable iz ‘such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conitictiay pravision, To this end the provisions of this Sccurity Instrument and the Note nre declared 1o
be severabie,

15, Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncordinonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ag=nts to collect the rents and revenues and hereby directs each enant of the
Property . to pay the rents 10 Lender or Lender's ageate, However, prior 10 Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Hozcnwer shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Borrower. This assignnient of rents constinstes an absolute assignment and nol an assignment

for additional security only.

If Lender gives notice of breach i Borrower: (a) all rents receivesl by Borrower shall be held by Borrower as trustee for
benefit.of Lender only, 1o be applied o the sums secured by the Securiy Tasrument; (b Lender shall be entitled o collect and
receive all of the rents of the Property; and (€) cach tenant of the Property stal) pay all rents due and unpaid to Lender or Lender's
pgent on Lender's written demand to the iehant.

Bo:ro\yer has not executed any prior'assignmem of the reats and has not and wit vot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contol of or maintain the Property before oy after giving notice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breadh, ﬁmy epplication of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignnienl o rents of the Property

shail terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release, . Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordanon costs,

- 19, Wazver of Homestead. Borrower waives'all nght'of homcstead éxempﬁon in the Property.

initials: __Jﬁ’"" mf’
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20, Riders to this Security Insirizaent, If one or more riders are cxecuted by Borrawer and recorded logether with Lhis
Sccurity Instrument, the covenants of »ach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Tnstrument = if the rider(s) were a past of thas Security Insgument
-~ [Check applicable box{cs)}

- X1 Condominium Rider " [ZiGradumed Paymeat Rider (X7} Other [sgecify]
[ | Planned Unit Development Rider L_ Growing Equity Rider ARM RIDER

BY SIGNNG 9ELOW Borrower accepts and agrees 1o the tmys cantained in this Security Instrument and in any rider(s)

; ecuwd by Borrower and recorded with it.
e ),
Sokipon M. olom g e
 XATHLEEZN M. LONGO

Berrower

(Seal)

QJP % —

o {Seal)
Ji OELﬂP LONGO -Borrawer :

-Borrower
STATE OF ILLINOIS, Q@@W« County ss:

JM Public in and for said county and state do hereby certify that
CLA&ﬂ» Cﬁﬁ*uﬂwngﬂﬂ-%%yn%o

. persanally known 10 me (o be the same person(s) whose namel(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instniment as ‘-\’{(\M free and voluntary act, for the uses and purposes therein set forth,
: Gwen tinder my hand and official seal, this oW day of F A4y

| O ,
My Commxssxon Expires: /L/UUG m/{/@/

Notary Publi

98z21 W6

e 'I‘lus Instmmem was “or-:l-:;;;IAL SEAL"
q-muu (921:) : Pagesuls

JENKY HELFERS
Hotary Publie, Siate of Hlinels

K 4%y Commission Explres 1/30/96
. . W-‘ L e e e
‘ .

- (Lha c,cug)dk.
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FIJA Case No.
131-7648175

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23xd day of

May v . 1954 | ond is incorporated into and shall be deemed to amend and

supplement the Mortgngc Deed of Trust or Security Deed ("Security Instrurment”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to

Draper aufd Kramer, Inc. _
(the "Lender”) #dthe same date and covering the property described in the Security Instrument and located at:

602 HAPPFIXLD ARLINGTON HEIGHTS Illinois 60004
(Propeny Address]

THE NOTE CONT/ NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'T INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATYE T:!E BORROWER MUST PAY.

ADD]TIONAL COVENANTS In addm.‘.: *i the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follswis:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest raie may change on the first day of  Octcpes , 1995 , and on thal day
of cach succeeding year. "Change Dale” means cach date on which thy, interest rate could change.

(B) The Index

Beginning with the first Changc Date, the interest rate will be based on <a Index. "Index" means the weekly
average yield on Uniled Stales Treasury Securities adjusted to a constant maiurstv of onc year, as made available by
the Federal Reserve Board. "Current Index" means the most recent Index nigare-available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this: Rider, "Secrelary means the Secretar’ of Housing and Urban
Development or his or her designee." Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Chaunges
Before each Change Date, Lender wiil calculate a new interest rate by adding a margin of
THO ~ percentage point(s) ( 2,000 %)
o the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in poragraph (D) of this Rxder this rounded amount will be the new inlerest rate until the next

Change Date,

@) Limits on Interest Rate Changes
The interest rate will never-increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The mu:rest rate will never be miore than five percentage points (5.0%) higher or lower than the initial

mwrest rale,

. Pagetat2 FHA Multistale ARM Rider . 2/51
m-m {3103),02 . VMP MORTGAGE FORMS - {313]20-8100 - {800)521-7291 Intiate: =T 27C
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity dme a2t
the new interest rate through substantially cqual payments, In making such calcufation, Lender will use ths unpaid
principal. balance which would be owed on. the Change Dala if there had been no default In paymens on the Noe,
reduced by the amount of any prepayments-to prinelpal, The result of this culcutation will e the amount of the new
monthly payment ¢f principal and intorest,

(F) Notice of Changes

Lender i give natice to Borrower of any change in the interest rate and monthly payment smount. The
notice must be gizen ot least 25 days before the new monthly payment amount is due, and must sot forth (1) the date
of the notice, (ii) ine Change Date, (iil} the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the: Curien. Index and the dale it was published, (vii) the method of calculating the chiange in montily
payment amount, and (V15 any cther informauon which may be required by law (rom time to time.

(& Ei‘fective Date of Changes
A new interest rate calculater) n accordance with paragraphs (C) and (D) of this Rider wiil become effective
on the Change Date, Borrower shaii sake & payment in the new monthly amount beginning on the first psyment
date which occurs ot feast 25 duys after L ndur has given Borrower Lic notice of changes required hy paragraph (F)
of this Rider. Borrower shall have no obiizotion (o pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rideriri any payment date occurring less than 25 days after Lender has
given the required notice, If the momhly paymetii ~-~ount calculated in accordance with parngraph (E) of this Rider
decrcascd but Lender folled 1o give timely notlec of i decrease and Borrower made any monihly payment
amounts exceeding the payment amount which should have been stated In 2 timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any 2xsess payment, with interest thereon at the Note rate (a
rate equal to the interest rale which should have been stated i 2 timely notice), or (if) request that any excess
payment, with interest thereon at the- Nota rate, be applied as paymeur fpnnczpal Lender’s obligation to return any
excess paymem with inlerest on demand is not assignable even if the Mints is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Adjustablc
Rate Rider,

Qﬂ«p pfgg\&? (Seal) Kammzi@ﬂ%fﬁ/ (Seal)
JORL p Longo \/ Borrower KATHLREN M, LONGO Borrower

(Seal) = (Seal}
Bomwer -Borrawer
fSpacc Below This Line Reserved fur Acknowledgment‘

@,-591 @02 B Page2ol2
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS §/33/94 . AND IS5
INCORPORATED INTO AND SHALL BE DEEMED TC AMEBND AND SUPPLEMENT A MORTGAGE
(HEREIN "BECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIONED (HEREIN #BORROWER") TO SECURE BORROWER'S NOTE TC;

DRAPER AND KRAMEK, INCORPORATED

(HEREIN "LENDER') AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT -AND LOCATED AT:

§02 HAPPPIELD
MRLINGTON HEIGHTS, Illinois 60004

THE PROPERTY COMPRISLS OF:A UNIT,. . TOGETHER WITH AN USDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A/ ZUNDOMINIUM PROJECT KNOWN AS:

WESTRIDGE TOWNHOME CONDO

IN ADDITION TO THE COVENANTS AND AGFEEMENTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT A5 FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234{C) OF THE H2LTONAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND i(N ETFECT ON THE DATE REREOF SHALL
GOVERN THE RIGMTS, DUTIES AND LIABILITIEL GF THE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTEDR IN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONEISTENT WITH SAID SECTION OF

THE NATIONAL HOUSING ACT OR REGULATIONS ARE HSRFLY AMENDED TO CONFORM
THERETQ.

2. ASSESSMENTS. FAILURE OF THE RORROWER TO PAY THE BOW/IOWER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY (1MZ OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHIMG THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS OF SECTION
234 (C) OF THE HOUSING ACT ANRD RESULT IN A LIEN MORTGAGE. AS/U%SED IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS!" EXCEPT WHERE IT REFTRS TO
ASSEESMENTS -AND CHARGES BY THE OWNER'S ASSQCIATION SHALL BE DEMIMNED TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER ‘PUBLIC TAXING OR ASSESSING BODIES".

IN HITNESS WHEREOF, BORROWER'HAS'EXECUTED THIS FHEA CONDOMINIUM RIDER.
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UNIT 16 .C RIGHT IN BUILDING NO. 15 IN WESTRIDGE TOWNHOMES
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE; PART OF LOT 1 IN WESTRIDGE UNIT 1 1, BEING A
SURDIVISION IN THE SOUTH EAST 1/4 AND ALSO PART COF THE SQUTHEAST
1/4 BOTH FALLING IN SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 86452160, RERECORDED.AS DOCUMENT 86506027, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS iN COOK

COUNTY; ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, ‘AS RIGHTS AND CASSMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THF RIGHTS.AND EASEMENTS FCR THE BENEFIT
OF SAID PROPERTY SET FORTH JTN/THE AFOREMENTIONED DECLARATION CF

CONDOMINIUM.

THIS- MORTGAGE 1S SUBJECT TO ALI, RLIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND: ‘RESERVATIONS CON12.¥ED IN SAID DECLARATION THE

SAME AS THOUGH. THE PROVISION OF SXI0 DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HERElN.
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