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MORTGAGE ﬁf

THIS MORTGAGE If, I'ATED MAY 19, 1984, between Michasi J. Tischier Ill and Dlana J. Tischler, his wifé, as
joint tenants, whose 740 ess Is 1060 Cedar Lane, Northbrook, IL 60062 {referred to below as "Grantor”); and
First American Bank, whise address Is 201 South State Street, P. 0. Box 307, Hampshire, IL 60140 (referred to

below as “Lender”).

GRANT OF MORTGAGE. For valuabie conslAsration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, ile, and Inlerest

in and 1o the following deecribed real propery, *apcther with all existing or subsequently erected o affixed bulidings, improvements and fixtures; &l
saserments, rights of way, and appurienances; »” waler, water rights, waterccurses and ditch rights (Including stock in utilities with ditch or krigation

; and ol other , royaities, and proftts rels”.ng i» the real Inciuding without Emitation il minerals, oll, gas, geothermal and simil
m.mm i'lwcounty, ganto of il ngls (tﬁo 93&’2?’ Pro;e' ") W Hmaten nefe. O 92, g% n “
LOT 14 IN NORTHBROOK HIGHLANZS UNIT NO. 4A, A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RA*GE 12 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
The Real Property or lis address is commonly known as 1060 Cedar Lane, Northbrook, IL. 60062, The Real Property
tax idemification number s 04-00-208-018.
Grantor presondly assigns to Lender sl of Gramtor's right, tile, and interest'in.un4 1o all leases ol the Property and all Rents from the Property. In
addiion, Grantor grants 1 Lender a Untlorm Commercial Coda security interest |/i th Parsonal Property and Rants.

DEFINITIONS. The following words ehall hava the foliowing meanings whan usad |1 Its Mortgage. Terms not otherwlse dofined in this Morigage shei!
have the meanings atribited 10 such terme in the Unllorm Commerclal Code. All re!asnces.'n dollar amounts shall mean amounis in lawtul money ol

the Uinkad States of Amarica.
Credit Agreament. The words "Credit Agreement” mean the revolving line of credit agreer»st dated May 19, 1994, betwean Lender and Grantor
with a crecit Kmit of $20,000.00, together with all ranewsls of, axtensions of, mudin:atiens of, refinancings of, consolidations of, and

variable interest rale based upon an index. The index cumrently is 6.750% per annum. The inters:1 rat2 to ba applied te the cutstanding account
balance shall be & a raie 4.000 percentage points above the index, subject however 1c the following tnaximum rale. Under no circumstances
shail the imercet rale be more than the lesser of 18.000% per annum or the maximum rale allowed by applicaon law.

Existing indebiacness. The words "Existing Indebtednees” mean the Indebtednees described befow In tho-Zabrn Indebiednass section of Lhis

Morigage.
Grantor. The word “Grantor” meany Michael J. Tlachier Ill and Diana J. Tiachler. The Grantor i3 the morigagor u;de. this Morigage.

| ]
h Guarsmior. The word “Guarantor” means and inchudes without limitation, each and ali of tha guarantors, sureties, anc ac.ommodation parties in
, connection with the Indebtedness.

indebledness. The word "Indebtedness” means aff principal and interast payable under the Credit Agreement and any amounis expended or
advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender 1o anforce abligationa of Grantor under this Morigage,
with interest on such amounts &s provided In this Morigage. Specificatly, without limitation, thia Mortgage secuires a revelving line

(. 3 together
(‘ g“j of credit and shall secure not only the amount which Lender has presently advanced 1o Grantor under the Credit Agresmaent, but aiso any

future amounts which Lender may advance to Granlor under the Credit Agresment within twanty (20) years from the date of this
Morigege to the same extent as If such future sdvance were made as of the date of tha execution of this Morigage. The reveiving line of
orecit obiigetes Lender to make advances to Grantor so long as Grantor complies with all the terma of the Credit Agresment and Related

» .4 Documenta, Such advances may be made, repaid, and remade from time o time, subject to the iimitation that the total outstanding
£ % balancs owing at any one time, not Including financs charges on such balance at a fixed or varlable rate or sum as provided in the Credit

Agresment, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exosed the Cradit Limit as provided In the Credit Agreament. it Ia the intention of Grantor and Lender that this Morigage secures the

m balance oulstancing under the Credit Agreement from time to ime from zeso up to the Credit LUimit as provided above and any

intermediate balance.

Personal Proparly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Geanior, and now or heraafter attached or affixed tc the Real Property; fogether with all accessions, parts, and edditions to, all replacementa of,
and ol substituions for, any of such property; and together with all proceeds (Including withoul limitation all insurance proceeds and retunds of
premiurma) from any sale or other disposition of the Property.

Property. The word “Froperty” meana collectively the Real Property and the Perscnal Property.

Real Property. The words “Real Property” mean the property, interests and rights deacribed above In the "Grant of Morigage™ section.
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Renvin. Tinwd'ﬂam’nmdprmmmdhmnmm.mhm ssues, royaltes, profits, and other banefits derived from the
THIS MOP7TGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS ANG (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 13 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN ANG ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay to Lander all amounts secured by this Morigage
as they bacome due, and shall strictly perform sl of Grantor's obligations under this Morigage.
FOGSENSION AND IRAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of the Proporty shall be goveined by the

following provisions:
Poassssion and Use. Unill In detault, Granior may remain in possession and control of and operate and manage lhe Real Property and collect

tha Rents.

Duly 1o Maintalr. . Grankx shall maintain the Property in tenantabie condiion and promptly perorm all ropairs, repiacements, and maintenance
NeCERNry 10 L 6xV, 5 s value,

Nulaance, Wasle. Gr2x0r shall not cause, conduct of panmit any nulsance nor commit, penmit, or sulfer any stripping of or wasie on of jo the
Proparty or any porion i the Propaerty. Wihout dmiting the generaiity of the foregoing, Grantor will nol remove, of grant 10 any other party the
right % remove, any i o, ninerals {incluciing ol and gas), 8ok, gravel of rock products wilthout the prior writtan consent of Lender.

DUE OM SALE - CONSENT BY [ ENOER, Lender may, at its option, declare immediately dua and payable all suma secured by this Moitgage upon the
salé of yanster, without the Lander's prior writlen consent, of all or any pan ol the Roal Property, or any intetest In (he Roal Property. A "anle or
transier” megne the conveyance of Faa! Properly or any right, title or intevest therein; whether jegal, beneficial or equitable; whether voluntary or
involuntary, whether by oulright sale, Czod, instaliment sale contract, land conlract, contract lor deed, leasehold inlores! with a term greater than thipe
(3) years, losse-option coniract, or by sale, £.ssic ment, or transler of any beneficial inlerest in or to any land trust holding title 1o the Real Proparty, of
by any other mesh23 of conveyance of Real Troaty Interast. || any Grantor is u corporation, parinership or imitad Nability company, ransior also
inchkides any change in ownership of more than fwen’,~i e percen? [25%) of the voting stock, parinership interests or limited dability company inlerests,
a8 the case may be, o Grantor. However, this opbiol) shal not be exercised by Lender f such exercise is prohibited by federal taw or by iinols law.

TAXES AND LIENS. Tha following provisions relaing to the (xos and liens on 1he Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all evente 2rur 1o delinquency) alf (axed, payroll taxes, special taxes, assessments, waler chargos
s sower senvice charges levied against of on account 0 the Property, and shall pay when dua all claims lor work done on or for services
renderad or material furnished 1o the Property. Grantor shall mama'n the Property free of all liens having priority over or equal io the intevest of
Lender undar this Mortgage. sxcept for the fien of {axes and &'sessments not due, excepi for the Existing [ndebledness referred 10 bolow, and

Sx0pt ax otherwies provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. The following provisiona telating 1o inginir the Property are a part of 1his Morigage.

Maintanance of inaursnce. Gramer shall procura and malntain polickes of f.s ‘nsurance with standard extended coverage endorsements on a
replacement basis for the full insurable vaiue covering all Improvements on tYe feal Property in an amount sufficient to avold application of any
coinsurance clsuse, and with a standard morigagee clause in favor of Lender. Fzicies shall be written by such insurance companies and in such
folin as may be reasonably acceptable to Lender. Grantor shall deliver o Lends cuniificates of coveraga from each tnsurer containing 8
stipulation that coverage will not be cancalled or diminished without a minimum of tei. {10} ~ays' prior wriften nolice lo Landes and not containing
any dsclaimer of the insurers liability for falure to give such notice. Should tha Real Pregsriy: at any time bacome localed In an area designated
by the Director of the Fedoral Emergency Management Agency as a special food hazerd aven, Grantor agrees 1o obtain and maintain Federal
Flood Insurancs, 10 the extent such instirance is required by Lander and ls or becomes available. for the lerm of the loan and lor the ful unpald

principal baiance of the loan, or the maximum imit of coverage thal fs avallable, whichever is less.

Applicstion of Procseds. Grantor shal promplly notify Lendes ol any loss or damage 10 the Popertv i the eslimated cost of repalr of
replacement exceods $10,000.00. Lendor mey make proot of loss # Grantor fails to do 90 wilhin fitteen (17) duys of the casualty. Whether or no!
Lender's security is impairad, Lender may, at its election, apply tha proceeds lo the reduction of the Indelter k., payment of any ilen alfecting
the Froperly, or the restorstion and repair of the Property.
EXPENDITURES BY LEMDER. 1f Grantor falls to comply with any provision of this Monigage, inciuding any obligation t¢ rafain Existing Indabtedness
in good standing a8 required below, or if any action or proceeding 1s commencad that would malerially atlect Lender's Inizsesis In the Property, Lender
on Grantor’s behall may, but ghall not ba required 1o, take any action that Lender deems appropriate. Any amount that Laniar axpands n so doing wilf
baar imerest f the raie charged under the Cradit Agreemant from the date incurred or paid by Lander lo the date of repayment by Grantor. Al such
expenses, &l Lander's option, will (a) be payable on demand, (b) be added fo the balance of the credit line and be apportioned among and be
payable with any insialiment payments 1o become due during efther () the term of any applicable insurance policy or {li} the remaining term of the
Credit Agreement, or () be trested as a balioon payment which will be due and payabie at the Credil Agreement's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be In addillon to any othar righis or any remedies 1o which Lender
may ba entided on accourt of the default. Any such action by Lender shaif not be construed as curing the telault 50 as 1o bar Lender irom any remedy
that it otherwios would heve had.
WARRANTY; DEFENSE OF TITLE. Tha lollowing provisions relating to awnership ol the Property are a part of this Morigage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable ttle of racord to the Property in fee simple, frea and clear of all llens and
sncumbrances other than those sef forth in the Real Property description or in the Existing Indabledness saction below or In any litle Insurance
policy, e report, of final title opinion issued In favor of, and accopted by, Lendar in connettion with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o executa and deliver this Mortgage to Lender.

Defenas of Tie. Subject to the exception in the paragraph above, Grantor warrants and will forever delend he title to the Property against the

lawiul clairne of all persons.

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtadnass (ihe *Existing Indebledniess™) are a part of this Morigage.
Existing Lisn. ‘ine flon of this Morigage securing the Indebledness may be sacondery and inlerior to the lier sacuring payment of an existing
obligesion 1o Hinsdala Federsl. The existing abligation has a current principal balance of approximately $124,000.00 and is in tha original principal
amount of §125,000.00. Grantor sxpreesly covenants and agrees Io pay, or see (0 the payment of, 1he Existing Indebtedness and lo prevent any
defaut on such indebladness, any default under the instuments evidencing such indebiadness, or any default under any security documents for

such indetiedness.
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FULL PERFORMANCE. 1 Grantor pays all the Indebledness when due, terminates the credit line account, and atherwise performa all the obligations
Imposed upon Grantor undes this Mortgege, Lender shall execute and deliver to Grantor a sultable salistaction of this Morigage and suitable statements
of wermination of any finsncing staleiment on fla evidencing Lander’s pecurlly interest In the Rents and tha Personal Praparty. Grantor will pay, f
perrnitied by applicable iaw, Ay reasonaebie lerminaion e as determined by Lander from time fo time.

DEFALT. Each of the following, s the opion 0! Lender, shall constitute an event of default [Event of Default’) under this Morigage: (a) Grantor
cormmits fraud or makes a material Misrepresentation at any time in connection with the credit ine account. This can include, for example, a faise
staiarnent about Grantor's incoms, assers, labifities, or any other aspects of Granior's financial condition. (b) Grantor does not meet the repaymant
terms of the credit inas account. (¢} Gramcr's sction o inaction adversaly atiects the collateral for the credit lino account of Lendor's tights in the
ooliateral. This can include, for example, fallure Jo malntain required insurance, waste or deetnctive usa of the dweking, faliure 1o pay 1axes, death ot ai
Nabls on the acoour, ransier of tle or sale of the cwelling, creation of a en on the dweling without Lander's permissian, foreciosure by the

holder of ancther ken, or the use of funds or the dwaliing for prohiblied purposes, |
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Datault and at any tve thetealior, Londer, al s oplion, may axercise
sny one of more of the following rights and remedies, in addition 1o any other rights or remedies provided by law: |

Accalerste indabledness. Lender shal have tha right at its option without notice 1o Grantor to daciare the entire Indabledness immaediately due

snd payabie, Inch:ng any prepayment penalty which Grantor would be required to pay.

UCE Remadies. Vtth respect 1o all or any part of the Persanal Property, Lander shasi have all the rights and rermodies of & securad party under

the Unilorm Comm 40~ Code. )

Judiclal Foreolosurs. 22/ :<er may obtain a judicial decree foreciosing Grantor's imerest In all or any part of the Property.

Deficlency Judgment. 1 p.mised by spplicabie law, Lander may obiain & judgment for any deficiency remaining in the Indebiedness due to
Lencler giter applioation of e w148 received from the axarcise of the rights provided In this section,

Other Remotias. Lender stiall 'iavs ak other rights and remediea provided in this Monigage or the Credit Agraement or avsilable al law or in
oquity.

Attomeye’ Feaa; Expanses. [n the event ri “iaciosure of this Mortgage, Lender shail ba entitied to recover from Grantor Lendar's attarnoys’ fees
and scnisl disbursemants neceseanly incuir.d by Lender in pursuing such foraciosure.

MISCELLANEOUS PROVISIONS. The following mi celtaliaous provisions are a part of this Morigage:

Applicable Law. Thia Morigage has bean deilvises) to Lander and accepted by Lender In the State of lllinols. This Mortgage shall be
governed by and construed In accordance with the fiw) of the State of lilinols.

Tima bs of the Essence. Time is of the assence in tha peri iince of this Morigage.

Walver of Homestead Exemption. Granior heraby releases a7.d wolvas all rights and benefits of the homesiead exemgtion lawe of the State o
#inois as 1 ail Inclebladnete sacured by this Morigage.

INDIVIDUAL ACKNOWLEDGMENT

stateor [LLING1S )
)88

counryor__ Lov & D)

On thie day before me, the undersigned Notary Pubiic, personally appeared Michael J. Tischier il and Diana J. Tiachier, 1o ma known ko be the

individusis described in and who executed the Morigage, and acknowledged that they signed the Mortgage as thair free and voluntary act and deed,
for the Yses and pirposes therein mentioned.

Givan under sy oficisl seattis [ TER. day of W;/ 1 a4
Residingat _( 4 \CA-n . TLLINOIS
My commicalon axpires 91!\3(‘0\'\

geotve

Notary Public 7 and for the Stae ol _ L LLINOVS
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