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MARRIED TO EACH OTHER.

" " THIS MORTGAGE ("Securit/ T igumen”) is given %
LORI X. PEDELTY AND #ARE. R. ORMOND,

L

I

(*Borrawes”). This Secarity Instrument is givea o THS PIRST NATIOMAL BANK OF CHICAGO .

Ty oo
S

2438 - (2 ~

which is organized and cxisting under the lswsof = TAB OWITED STATES OF AMRRICA , and whose

address is . QNE FIRST NATIOMAL PLASA, CNICAGO, 4LLINOIB 60670
. "L énder™). Borrower owes Lender tho principal sum of

POUR NUMDRED ONE THOUSAND & 00/100

Du'acs (US. § 401,000.00 ),
Th:sdebmevldencedbmeowunnotedawdtbemdmaumSeumtylnwmm("Note}.wbzchpmvuiesfonmndﬂy
payments, with the ful debt, if not paid carlier, due and payable on Zpm 1, 3024 . This Security
hmmmmm(a)mempaymmtofmdebtmdumdbyuwNow,wuhmmmdaumewals.cxtenswnsmd
modificagions of the Noic; (b) the psyment of all otber sums, with intorest, advanced under pacagraph 7 to protect the security of
this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under 148 Sscurity [nstrument and the
Noummumnamwdmhmhymnme.mmdmuymLmdutlmfuibwmﬂ»uhedpmpmylocawdm
, . : County, Lllinois;
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- 8, Hazard or Property Insurance. Bamwumuknglheqmnémubnu?ww{mx‘gmmmwdmmehm
nsured against loss by fire, hazards included within the term “extended coverage” and sny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
caverage to prokct Lender's rights in the Property in accordance with paragraph 7.
~ All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lander requires, Barrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restocation or repair is economically feasible and Lender’s security is not kessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ao: angwer within 30 days a notice from Lender that the insurance carries has offered w seitle a claim, then
Lender may collect b2 insurance proceeds. Lender may use the proceeds to repair of resiore the Property or o pay sums secured
by this Security Instruraes t, whether of not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Burm wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of thc monthly ;aiv neats referred {0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition sha)!-pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

§. Occopancy, Preservation, Mainicosuce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vosuny the Property as Borrower's principal regidence for at least one year after the
date of occupancy, unless Lender otherwise agiees in writing, which conscat ghall not be unreasonably wilhheld, or unless
exlenuating circumnstances exist which are beyond Burovier's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lend(r's good faith judgment could result in forfeiture of the Propesty os
otherwise materially impair the lien created by this Securily Insswnent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing th: aciion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowes's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, sorrower shall also be in default if Borrower, during the
EmmphmummpvemwywmmmmmIMmm s to Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the No.e, including, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence. If this Sarunity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Frperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coverams and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's riglats 'n the Property (such as a
proceeding in bankrupk:y, probate, for condemnation or forfeiture of o enforce laws or regulations;, ¢ Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lensler's actions may include
paying any sums secured by a lien which has priasity over this Security Instrument, appearing in coun, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this (airgraph 7, Lender
does not have to do so.

AnyunomdlsbmedbyLendum\daﬂmpangnph'}sluﬂbwmmnddxummldcb&oiBunowersecuredbymmSecnmy
Instrument. Unless Borrowee and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nots rate and shali be payable, with interest, upon notice from Lender to Borrower requosting payment.

8. Morigage Insurance, [f Lender required mortgage insuranco as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required (o mainiain the morigage insurance in effect. If, for any reason, Lhe
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent (0 the mortgage insurance previously in effect, at 2 cost substantially equivalent (0 the
cost to0 Borower of the morigage insurance previously in effect, from an aliemalc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being peid by Barrower when the insurance coverage lapsed or ceased to
be in effect Lander will accept, use and retain these paymenis as a Joss reserve in lieu of morigage insurance. Loss reserve

v
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<16 Borrower’s Copy. Borrower shall be gived one uon%ma oo;%r of the Noto shd offthis Becurity Instrument.

% 17, Transfer of the or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a ial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lendar's prior wriiten consent, Lender may, at its optios, require immediate payment in full of all sums sccured this Security
Instrument, However, this option shall not be ex by Lender if exercise is prohibited by federal law as of the daie of this
Secarity 1 N

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notico shall provide a period of not less
than 30 days from the date the notice is delivered or maikd within which Borrower must pay all sums by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
Mtdmw?mmudmmwumymmmmewﬁuoﬁ (8) 5 days (or such other period as
applicable law mayspex:if‘y or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sumg which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Limited to, reasoniable attomeys” fees; and (d) lakes such action as Lender may reasonably require to agsure that the lien of this
Security Instrumcni, _ender’s rights in the Property and Borrower's obligation lo pay the sums secured by this Security
Instrument shall contiave unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hershy shall remain ful'y #Ifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrzn (7.

19. Sale of Note; Chang: o Loan Servicer, The Note or a partial interest in the Note (togeiher with this Securily
Instrument) may be sold one ur vuurs times without prior notice (0 Borrower. A sale may result in a change in the eatity (known
as the "Loan Sezvicer”) that collec’s rionthly payments due under the Note and this Security Instrument. There also may be on¢ or
more changes of the Loan Servicer uirelated 10 a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acroniance with paragraph Maboveandagﬂicab]e law, The notice will state the name and
address of the wow Loan Servicer and i< aldress to which payments shiould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower soall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o7 in the Property. Borraw:r shall not do, nor allow anyone else i do, anything affecting the Property
that is in violation of any Environmental Law. The preciding two sentences shal not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances 14t are generally recognized o appropriato to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice o any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving Uy Fropesty and any Hazardous Substance or Environmen Law
of which Borrower has actual knowledge. 1f Borrower lewms, or i rotified by any governmental or regulatoey authority, that an
remeval or other remediation of any Hazardous Substance affecting. <2 Property is necessary, Borrower shall prompily lake
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those sibiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-uiher Mammasble of loxic petroleum products, (oxic
pesticides and herbicides, volatile solventi, materials containing asbestos or formalcehyde, and radioactive materals, As used in
this 20, "Environmental Law” incans federal laws and laws of the jurisdizGon where the Property is located that relate

to health, or eavironmental protection.

e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: I DI

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleratiny Jollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration umier paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguiiec fo cure the default; ()
a date, not less than 30 days from the date the notice i given to Borrower, by which the defuul oust be cured; and (@)
that fallure to cure the default on or before the date specified in the notice may result in acceleratica of the sums secured
by this Security Instrument, foreclosuve by judicial proceeding and sale of the Property. The notice <fl) further Inform
Borrower of the right to reinstate after acceleration and the right io assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragvaph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. .

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordstion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

q-anuu 19108) PageSols
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. % FIRST CHICAGO TS 4R GR b 60630

TheFirst Netional Bark of Chicago Talephone‘ (312)732-4000

LOAN # 0000541462
1320 SOUTE PLYMOUTH CT
CHICAGO, IL 60603

LEGAL DESCRIPTION RIDER

Parcel 1:

Lot 11 in McLean Resubdivisioi of Block 5 in Dearborn Park Unit #2, being a
Resubdivision of sundry lots and vacated streets and alleys in part of the
Northeast 1/4 of Section 21, Townahbiy 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois.

Paxcel 2:

The East 12.0 feet (except the South 17.0 feei' of Lot 12 in McLean
Resubdivision of Block S5 in Dearborn Park Unit #2. being a Resubdivision of
sundry lots and vacated streets and alleys, in part of Northeast 1/4 of
Section 21, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.
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REAL ESTATE TAX I.D. # ¢ 17-21-213-Gj2
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