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’ MORTGAGE 60406822

AVE
PARK IL 60462 CPI2463594

THIS MOR7 G4 SE ("Security Instiument”) is given on May 20, 1994
The mortgagor is

BOHDAN TROJAN, UMMARRIED

- DEPT-01 RECORDING $33.50
. T21111 TRAN 5392 05/25/94 10:34:00
. 764 ¢ CH HR—PELE&—46FT7F2
s (00K COUNTY RECDRDER
("Borrower").
This Security Instrument is given to
MAR TTEN & COMPANY INC which is organized and existing
’ under the iaws of the State of New Jorsay , and whose address is
ONE RONSON RD ISELIN NJ QP8130 {“*Lender").
Bommower owes Lender the principal sum of
One Hundred Two Thousand, Seven Hvadred Fifty and 00/100 Dollars
(Us. s 102,750.00 y. This debs is evidenced ¥ Borrower's note dated the same date as this Security Instrument

("Note"), which provides for monthly payments, with the full dzbt, if not paid earlier, due and payable on June 1, 2001
This Security Instrument secures to Lender: (a) the repayment oi %€ debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all otixsr sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance ol Forrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgag., 2rant and convey to Lender the following described
property located in

COOX County, Illinois:

LOT 28 (EXCEPT THE NORTH 44 FEET AND EXCEPT THE SOUTH 49 FEET
THEREOF) IN MONT CLARE HILLSIDE FIRST ADDITION, 3LING A SUBDIVI-
SION OF THE NORTH 1/2 OF THE NORHTWEST 1/4 OF THE (SOUTHEAST 1/4
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, BAST C¢ /THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQCIS. PIN 17 -3£6-401-034

9345057
which has the address of /éb
1921 NORTH 75TH CQURT, ELMWOOD PARK, IL 60635 ("Property Address®);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumenit.
Alt of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and

will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

[LLINOLS-SINGLE FAMU.Y-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shali pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of [974 as ameaded from time to
time, 12 U.S.C. §2601 & seq. ("RESPA™), unless another law ihat applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

apyplicable law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or verifying the Escrow
Iiems, unless Lender puys Barrower interest on the Funds and applicable taw permits Lender to make such a charge. However,
Lender may require ‘dorrower to pay a onc-time charge for an independem real estate tax reporing service used by Lender in
connection with thiz loan ‘uitless applicable law provides otherwise. Uniess an agreement is made or applicable law requires interest
to be paid, Lender shall nc« b: required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that inier’si shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crediis ¢ c=bits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as addilional security fov.ail.cums secured by this Security lnstrument.

If the Funds held by Lendér rcvced the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with thc requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items whe= due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up th: ~cficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upcn payment in full of all sums secured by t1is Security Instrument, Lender shall promptly refund to Barrower any Funds
held by Lender. If, under Paragraph 21, Lender chai'-acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tinie of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable lar. provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due undoithe Note; secend, to amounts payable under Paragraph 2; third,
to interest due, fourth, 1o principal due; and last, to any late ch.uges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessuyaty, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaseho!? rayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if aot paid in tiat/manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Leader all‘no’.css of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish t' Linder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver th's Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable co Lznder; (b) contests in geod faith the lien, by
or defends against enforcement of the lien in, legai proceedings which in the Lencusr's <pinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Leracr subordinating the lien to this Security
Instrumen:. If Lender determines that any part of the Property is subject to a lien whick“may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the¢i=n or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Borrower shail keep the improvements now existing ou hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or floeding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the per.o's that Lender requires.
‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder’s appioyai. which shall not be
unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s rption, oblain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall he acceptable 10 Lender and shail include a standard mortgage c<tavse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeciiy damaged, 1f the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceseds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument itnmediately prior lo the

acquisition.

Form 3014 9790
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6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Berrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to detericrale, or comsmil waste ort the Property. Borrower shal! be in defauit if any forfeiture acticn or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other malterial impairment of the lien created by this
Security lastrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemenls contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruricy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is neccssary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured oy a lien which has priority over this Security Instrument, appearing in court, paying reasonable antorneys’
tees and entering on the Frorerty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursec by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowe:” #1d Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and ska'l be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. Ifisnder requited mortgage insurance as a condition of making the loan securcd by this Security
Instrument. Borrower shall pay the prersiams required to maintain the mongage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapssaor ceascs to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantiaily equivalent o the mongage iniurarie previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, ‘rom.~n alternate morigage insurer approved by Lender. If substantially equivalemt
mortgage insurance coverage is not available, Borrov er shall pay to Lender each month a sum equal to one-twekfth of the yearly
mortgage insurance premium being paid by Borrower-svhen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reseive in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance covelage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available’uid is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss reserve, until th isquirement for mortgage insurance ends in accordance with any
writien agreement between Borrower und Lender or applicable (aw.

9, Inspection. Lender or its agent may make reasonable intries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying riasunable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fur drinages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyaiice/trdieu of condemnation, are hereby assigned and shall

be paid to Lender,
In the event of a total taking of the Propenty, the proceeds shall be appiied to.the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the cvent of a partiii taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the.amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree itcwriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following iva7dvri: (a) the total amount of the sums
secured immediately before the taking. divided by (b) the fair market value of the Property ‘ramediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which Lhe [eir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwisc agree in writing or unless applicable faw otherwise provides, the proceeds shall be applie/ to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coruer nor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is given, Lender
is authorized to coliect and apply the proceeds, at its option, either (o restoration or repair of the Property or tu the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence prrccedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the swns secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrumeni but does not
exccute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower’s interest in the
Property undet the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Botrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 %/90
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13. Loan Charges. If the loan secuted by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecled in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymen! charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed (o the Propernty Address or
any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shatl not affect other provisions of this Security Instrumem or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properity or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or Iransferred and Borrower is not a natural person) without
Lender’s prior writiza consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, txis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscehi= option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period of not
lexs than 30 days from the Zite/(h= notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (0 puy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by thiz Security Instrument withov’ fu'ther notice or demand on Borrower.

18. Borrower’s Right to R tate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinu<d at any time prior to the carlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinsiaternent) before sale of the Property pursuant to any power of sale contained in this Security lnstrument; or (b) entry
of a judgment vaforcing this Security Instruinzin. Those conditions are that Borrower: {a) pays Lender all sums which then weuld
be due under this Security Instrument and the No’< a: if no acceleration had occurred; (b) cures any default of any other covenants
orf agreements; () pays all expenses incurred in er.forcing this Security [nstrument, including, but not limited to, reasonable attorneys’
fees; and (d) 1akes such action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Boirower's obligation to pay the sump secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Seccurity Instrument azd <he obligations secured hereby shall remain Ffuily effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The (dote or a partial interest in the Note (together with this Security

Instrument) may be sold one or nore times without prior notict 1o Porrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that coilects monthly payments due under the '{nte and this Security Instrument. There also may be one or
more changes of the Loan Servicer uni=lated 10 a sale of the Note. If t'ier is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordancs with Paragraph 14 above and azplicable law. The notice will state the name and address
of the new Loan Servicer and the address fo which payments should be mud~. ) The notice will also contain any other information
required by applicable faw.

20. Hazardous Substances. Borrowur shall not cause or permit the prescuce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomtower shall not do, nor allow aryoene zlse to do, anything affecting the Property
that is in vioiation of any Environmental Law. The preceding two sentences shali notarzly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances :hat are generally recognized to b2 ugrropriate to normal residential uses and
to maiutenance of the Property.

Borrower shall promptly give Lender written novice of any investigation, claim, deinand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Suhttance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat or rzgulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Boirowrr shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or %azardous substances by
Environmental Law and the fo!lowing substances: gasoline, kerosene, uther flammable or toxic petroieum pioiudts, toxic pesticides
and herbicides, volatile solvents, materials contzining asbestos or formaldchyde, and radioactive materials. As usrin this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relat2 to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the devauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accelerntion of the sums securced by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonabie attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r2lease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 9/90
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24. Riders tc this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemnents of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The fellowing riders are attached:

Balloon Rider

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower ani recorded with it.

(Spuce Below T.@ Lime Far A

STATE OF ILLINOIS, County of COQK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
BOHDAN TROJAN, UNMARRIED

personally known to me to be the same person(s) whose name(s) is(arc) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20th day of May, 19%924

My Commission expires:

—r—

" OFFIClAL SEAL *
CARL P. PALLADINETTI
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES T/13/94

Notary Public

Prepared By:

TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BALIL.OON RIDER 60406822
(Conditional Right to Refinance) CPI2463594
THIS BALLOON RIDER is made this 20th day of May, 1994

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deéd 'of Trust or Deed to Secure
Delbr {the "Security Instrument”) of the same date given by the undersigned (the “"Borrower") to secure the Borrower’s

Note to

MARGARETTEN & COMPANY INC
, organized and existing under the laws of the State of New Jersey
{the "Lender") of the same dale and covering the property described in the Security Instrument and located at:

1921 NORTE 75TH COURT, ELMWOOD PARK, IL 60635

The ip24rest rate stated on the Note is called the "Note Rate.” The date of the Note is cailed the "Note Date.” [
understand the l'ander may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Securit; Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder "

ADDITIONAL COVENANTS. In addition to the covenants and agreemients in the Sccurity Instrument, Borrower
and Lender further coverant (md agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT (O RTFINANCE
At the maturity date of the Mot~ and Security Instrument (the "Maturity Date™}, I will be able to obtain a new loan

{"New Loan") with a new Maturity Dar: ot June 1, 2024 . and with an interest rate equal to
the "New Note Rate" determined in acenrd>nce with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancingz Cption”). If those conditions are not met, [ understand that the Note Holder
is under no obligation to refinance or modify (ne Nrie, or ta extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lender wi'i:23 to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Opiica ot maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner and sccupant of the property subject to the Security Instrument
(the “Property™); (2) 1 must be current in my monthly paymenrs =nd cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Aarariity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than tliat of the Security Instrument may exist; {4} the New
Nole Rate cannot be more than 5 percentage points above the Nole P~ic; and (5) 1 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 1o the Federal INarionsi Mortgage Association's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery Coinmitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point {C.125%) (the "New Note Rate™).
The required net yield shall be the applicable net yieid in effect on the date and time of duy that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net y'eld 1s not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentage p2ipis above the Note

Rate and al) other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums I will owe umder the Note and Security Instrument on the Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and imerest paymeni every

month until the New Note is fully paid.

FNMA 3180 12/89

Moultistate Beifoon Rider
MAR-7019 Page 1 of 2 (8/93)
(Replaces Rev. 11/92)
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The Noate Holder ti at teast 90 cdle! ys il

the Maturity Date and advise me of the principal, accrued bul unpaid
interest, and all other sums [ am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that |
must notify in order to exercise the Conditional Refinancing Option. If [

meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note

Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association’s applicable
published required net yield in effect on the datc and time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with accepsable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Raie), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-party costs,

such as documentary stamps, intangible tax, survey, recording fees, etc.

BY S/:3N/NG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

FNMA 3180 12/89

Multistate Balloon Rider
MAR-7019 Page 2 of 2 (B/93)
{Repilaces Rev. 11/92)
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