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ICM MORTGAGE CORPCRATION
2500 W HIGGINS RD. STE 750
HOFFMAN ESTATES, IL 601395

ATTN: POST CLOSING DEPARTMENT

{Space Above This Une For Regording Data)
22-0068B6A —
State of Hinols FHA Case hio.
MORTGAGE 131:7629665-731
THIS MORTGAGE (*Securty Instrument”) is made on May 29 .19_94
The Morgagor is_ NEAL C, BRANDVIK, A SINGLE PERSON, NEVER MARRIED

whose address is__ 135 PALM DRIVE
BARRINGTON, IL 60010

{"Borrgwer”). This Security Instrument Is. given 1o __ICM MORTGAGE CORPORATION .
DELAWARE , and whase

which Is organized and exsting under the laws of
REENWOQD VILLAGE, COLORADQ 80111

address i 6061 SQUTH WILLOW DRIVE ITE
{"Lender”). Borrower owes Lender the principal sum ol

Sixty Thosand Three Hundrad and no/100
). This debl is evidenced by Bormower's note dated the same date as this Security

Dolars (U.S. §___ 6§0,300.00
instrument {"Noia™;, \vhich provides for monthly payments, with the full debt, if not paid earlier. due and payable on
{1, 2024 This Security Instrument secures to Lender: (a) the repayment of the

June
debt evidenced by thx. Hria, with Interest, and all renewals, exienslons and modifications: (b} the paymen! of all other sums, with

inlerest. advanced under Pimgraph 6 to protect the securdty of this Security instrument; and (c) the performance ol Borrower's
covenanis and agreements vn~ar ihls Security instrument and tha Note. For this purpose. Borrower does hereby mortgage, grant

and convey to Lender the loflowlr; desuribed property located in _ COQK
County, liingis;

PARCEL 1: UNIT 1-305 TOGETHER WITH ITS DNDIVIDBD PRRCENTAGR
INTEREST IN THE COMMOY: ELEMENTS IN VILLA VERDE CONDOMINTUM
AS DELINEATRD AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 2670051%, AS AMENDED FROM TIME TO TIME, IN
THE NORTHEBAST 1/4 OF SECTION 7, TOWNSHIP 42 'NORTH, .RANGE 11,
BEAST OF THR THIRD PRINCIF7L. MERIDIAN, IN COOR COUNTY,

ILLINOIS. e

PARCEL 2: RASEMENTS APPURTENANT WO AND FOR THE BENEFIT OF
PARCEYL 1 AS SET FORTH AND DEFINEl} IN THE DECLARATION -
RECORDED AS DOCUMENT NUMBAER 26725511, FOR INGRESS AND
BGRRBSS, ALL IN (COOK COUNTY, ILLINOS. ;

.

9446559
PIN: (3-07-201-019-1043 - : C
. preT-0i RECOROING $33.00
. TE1100  TRAM 5393 05/25/94 11:43:00
P L -k AHSESPR

34572 £ 0G
{OGK COUNTY RECORDER

» BUFFALQ GH(’_V_E (strect, Cityl],

which has the address of___1 VILLA VERDE #2305

linols 60089 {Zip Code), ("Property Address”);
TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easemenis, rights, appurtenances,

rents, royafties, mineral, of and gas righls and profits, water rights and stock and all fxdures now or hereafler a part of the

property. All replacements and additions shall also be covered by lhis Security Instrument. All of the foregoing is referred to in

this Security lnst:ument as the "Property.”

BORROWER COVENANTS that Bomower is lawlully seized o} the eslate hereby conveyed and has the right to mortgage, gran!
and convey the Property and that the Properly Is unencumbered. except for encumbrances of record. Borrower warrants and will
defend genemlly the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymemt of Principal, intovest and Late Charge.  Borrower shall pay when due the principal of, and interest on. the debt .
evidenced by the Note and isie charges due under the Nole,

2. Monthly Paymems of Taxes, insumnce and Other Chawvges. Bomower shall include in each monthly payment, together with
the principal and interest as set forih in the Note end any fate charges. an instalimen! of any (a) taxes snd special assessments

levied or to be levied against the Proparty, (b) leasehold payments or ground ranls on the Property, and {¢) premiums for insurance
raquired by Paragraph 4.

FHA [Nnols Docd of Trust - 689

== 334’0
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Each monthly instaliment for items (a), {b), and [c) shall equal one-twelfth of the annual amounts, as reascnably estimaled by
Lender, plus an amount sufficient to maintain an additicnal balance of no! more than one-sixth of the estimated amounts. The
full annua! amourt Tor each Hem shall be accumulated by Lender within & period ending one month belore an item would become
definquent. Lender shall hold the amounts cofiected in trust to pay items (a). (b}, and (¢} belore they become delinquent.

If at any time the tolal of the payments held by Lender for items (a}, (b). and (c), togather with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the eslimaled amount of
payments required 10 pay such items when due. and if payments on the Nole are current, then Lender shall either refund the
excess over one-sixth of the estimated paymaeants or credil the excess over one-sixth of the estimaled payments to subsequent
paymenis by Borrower, at the option of Borrower. 1 the total of the paymenis made by Borrower for ilems {(a}, (b}, or (¢} Is
insufficient ta pay the Hem when due, then Borrower shall pay to Lender any amounl necessary to make up the deficlancy an
or befars ihe date the tem becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Heousing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium (o the Secralary, each monthly payment shall
also Include sither: () an instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (li) a
manthly charge instead of a mortgage Insurance premium i this Security Instrument is heid by the Secrelary. Each monthly install-
ment of the .nortgage insurance premium shall be in an amount sufficlent to accumulate the full annual mongage insurance
premium wilh-Lender one month prior to the daie the full annual monthly insurance premium is due 1o the Secrelary, or if this
Security instruner® s held by the Secretary, each monthly charge shail be In an amount equal 1o one-twelith of one-hall percen
of the outstanding ‘sincipal balance due on the Note.

B Borrower *andise to Lender the full payment of all suins secured by \his Security instrumenl, Borrower's accourl shall be
credited with the balarce .emaining for all \nstaliments for items (a}, (b). and {c} and any morigage insurance premium Instaifmernt
that Lender has not baccae .bligated to pay 1o the Secretary, and Lender shait promptly refund any excess lunds to Borrower.
Immediately pricr to a forec.asure sale of the Property or its acquisition by Lender, Bomower's account shall ba credited with any
balance remaining for all insizuments for tems (a), (b}, and (c).

3. Applcafion of Peymaents.  »4 '.syments under Paragraphs 1 and 2 shall be applied by Lender as follows:
Eirst. 1o the morigage insurance prect'um to be pald by Lender to the Secretary or to the monlhly charge by the Secretary

instaad of the monthly morigage insurand ¢ promiurm;
S¢cond. to any taxes, special assass.aeil, leasehold payments or ground rents, and fire, Nood and other hazard insurance

premiums, as required;

Ihird, to Interest due under the Noleu;

Fourth, 1o amortization ol the principai of the woaie;

Fifth. to !ate charges due under the Note.

4. Fire, Food and Other Hemerd mumnee.  Borrose=r 2hall insure all improvements on the Property, whelher now in exsl-
ance or subsequently erected, agalnst any hazards, casuallivs.ard contingencies, Inchiding fire, for which Lender reculres insur-

ancse. This insurance shall be maintained in the amounts and {5r e periods that Lender requires. Borrower shall afso insure alt ¢
improvements on the Property, whether naw in existence or subsejuer ity erected, against loss by floods to the exlen! requir- -
ed by the Secretary. Al insurance shall be carried with companies aporcved by Lender. The insurance policies and any renewals g
shafl be heid by Lander and shall include loss payable clauses in faver /7 and in a form acceplable to, Lender. -
b

in the event of loss, Bamrower shalt give Lender immediate notice by mil, Lender may make preof of foss it nol made prompa
ty by Borrower. Eack insurance company concemed ls hereby authorized and-directed to make payment for such loss directly to or
Lender, instead of to Borrower and io Lender jointly. All or any pant of the insurznce proceeds may be applied by Lender, at its
option, either (8) to the reduction of the indebledness under the Note and this Securly lstrument, first 10 any deiinquent amouns
appiied In the order In Paragraph 3, and then to prepaymant of principal. or (b} to the vestoration or repair of the damaged
property. Any application of the proceeds 1o the principal shall not exiend or postpone the dve date of the monthly payments
which are relamed to in Puragraph 2. or change the amount of such paymenls. Any exces:s.nsursnca proceeds over an amount
required 1o pay eff outstanding indebtedness under the Note and this Security instrument shall te pad to the entity legally

antitted thersio.
In the event of foreciosure of this Security instrument or other transfer of litls lo the Property thil xiinguishes the indebled-
ness, all rght. ttle and interest of Borrower in and tc insurance policies in force shall pass to lhe purchiser.

5. Ocopancy, Preservation, Mairtenance and Protection of the Property. Bormower's Loan Application, lwasehoids. Borrower
shall occupy, establish, and use the Property as Boerrower's principal residence within sldy days after the executlon ol this Security
Instrument and shall cantinue to accupy the Property as Rorrower's principal residence for ai least one year after the date of occu-
pancy, unless the Secretary determines this requirement will cauze undue hardship for Borrower, or uniess extenuating circumsianc.
es axist which are beyond Bormmower's control. Borrower shall notify Lender of any exienuating clrcumstances. Borrower shail net
commit wasto or destroy, damage or substantially change the Property or allow the Property 1o deteriorate, reasonabie wear and
tear excopied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect end preserve such vacant or abandoned property. Borrower shall eiso be in default if Borrower,
during the Loan npplicstion process, gave materafly false or inaccurste informalicn or statemenls tc Lender (or (aited to provide
Lender with any material information) in connection with the loan evidenced by the Nole, including, bul net limited 1o, representa-
ticna concerming Borawer's accupancy of the Property as & principal residence, (f this Security Instrument is on a leasehold,
Borrower shall compy with the provisions of the lease. If Borrower acquires fea lille to the Froperty, the leasehold and fee litle
shall not be merged unless Lender agrees to the merger in wriling.

6. Charges io Borrowsr and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipa)
charges, fines and impositions thet are not included in Paragraph 2. Boamrower shall pay these cbligatins on time directly to the

fage 2 of 5
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entity which is owed the payment. If falure lo pay would adversely affect Lender's interest In the Property, upon Lender's raquest
Borrower shall promptly fumish to Lender receipts evidencing these payments.

i Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
&nd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis
in the Property (such ss a proceecing in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is neceasary to protect the value of the Property and Lender's righls in the Property, Including payment of taxes,
hazard insurance and other items mentloned In Paragraph 2.

Any amounts digsbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security instrument. These amounts shalt bear Interest from the date of disbursement, at the Note rate, and at the opllon ol Lend.
er, shall be immediately due and payable.

7. Condamymfion. The proceeds of any award or claim for damages, direct or consequential, in connectlion with any con-
demnation or other taking of any part of the Property. or for conveyance in place of condemnalion, are hersby assigned and shall
be paid i. Lenaer to lha extent of the full amount of the indebtedness thal remains unpaid under the Mole and this Security
Instrument. Lender ahall apply such proceeds o the reduction of the indebledness under the Note and this Securily Instrumant,
first to any ¢inquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any appii-
cation of #'iv p oceeds to the printipal shak not extend or posipona the due date of the monthly payments, which are refemred
to in Pamegrapp 2, or changs the amount of such payments. Any excess proceeds over an amount required lo pay all outstanding
indebiscdness uraer the Note and ‘his Security Instrument shall be paid to the entity legally entilled thereto.

8. Fess. Lin7s: may collect fees and charges authorized by the Secrelary.

8. Grounds for /.camion of Debt
{n) Defmilt. Lendor s, except as limited by regulations Issued by the Secratary in he case of payment dalaulls, raquire
immediate payment In full 0. &/ si'ms sacured by this Security Instrument if:
() Borrower defaults by fiang to pay in full any monthly payment required by this Securty Instrument prior to or on the
due date of the next mor'.y payment, or .
(i) Borrower defaults by lalling. Jor a period of thirty days, to perform any other obligations conlalned In this Securily
instrument.
#) Seiv Wihout Crodit Appeiwal.  Lenc=r st if permitted by applicable law and with the prior approval of the Secretary,
require immediale payment in full of all sums secur.d oy this Security Instrument if:
{) AR or part of the Property, or a beneficiz| inter=st in a trust owning all or part of the Property, is sold or otherwise
transierred {other than by devise or descent) bty the Borrower, and

@) The Property is not oucupied by the purchaser or jrantee as his or her primary residence, or the purchaser of
grantee dous so occupy the Property, but his or he riedit has not been approved in accordance with the requirements
of the Secretary.
{c) No Walver. |f circumstancea occur thal would permit Lendur (o require immediale payment in iull, bul Lender does nol
require such payments, Lender dous not walve its righls with reaspect io sLosequent events.

(d) Reguinilons of HUID Socntwry. In many clrcumstances regulations 'ssue i by the Secretary will limit Lender’s rights In the
case of payment defaults to require immedlate payment in full and foreclose h.mot paid. This Security Instrument does not author-

2o acceleration or forsciosure if not permitted by reguiations of the Sacretary.

(s) Morigege Not Insured.  Sorrower agrees that should this Security Instrumeri¢ a7.d the Note secured thereby nol be
sfigible for insurance under the National Housing Act within 120 days from the date heresl, Lender may. at ils option and notwith-
standing anything in Paragraph 9, require immediate paymeni in full of all sums cecured by, thlt Security instrument. A writlen state-
ment of any authorized agent of the Secretary daled subsequert to 120 days from the date nererideclining to Insure this Securily
instrument and the Note sacured thereby, shall be deemed conclusive proof of such ineligibilty.. Not vithslanding the foregoing.
this option may not be exercised ty Lender when the unavallability of insurance Is solely due 1o Loadu!s failure to remit & mort-

gege insurance premium to the Sacretary.

10. Ruinatstament Borrowser has 3 right to be reinsiated if Lender has reguired immediate paymert in full becauvse of
Borrower's failura to pay an amounrt due under the Note or this Securily Instrument. This righ! appiles ever aler foreclosure pro-
cesdings are insiituted. To reinstats the Security Instrumeni, Borrower shall tender in & lump sum all amounts required 1o bring
Borrower's account cument including, to the extent they are obligations of Barower under this Security Instrument, loreclosure
costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remaln in effect as if Lender had nol
required Immediate ~eyment in full. However, Lender is not required lo permit reinstatement if: (i) Lender has accepled reinstale-
ment aiiai the cammancement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (i) reinstatoment will preclude loreclosure on dilferen! grounds in the fulure, or [ii)) reinstatement wiil
adversely affect tha pricrity of the lien created by this Securlty insirument.

11. Bomower Not Relsssed; Forbesrance By Lander Not a Walves. Extension of the time of payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successor In interesl. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or olherwise modify amortization
of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's success-
ors in interest. Any forbearsnce by Lender in exercielng eny right or remedy shall not be a walver of or preclude the exerclse of

any right or remedy.

6550 bE
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12. Successors and Assigns Bowxt Joint and Several Lisbiky. Co-Signers. The covenanls and agreements of this Security
instrumant shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions ol Paragraph 8.b.
Borrower's covenants and agreemenis chall be Joint and several. Any Borrower who co-signs this Security Instrument but does not
exscule the Note: (1) is co-signing thls Siecurity Instrument cnly to mortgage, grani and convey that Borrower's interast in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any olher Barrower may agree to extend, medify, forbear or make any accommodations

with regerd to the terms of this Security Instrument or the Nole without thal Borrower's consenl

18. NoSlcss. Any notice to Borrower provided for In this Securty Instrument shall be glven by delivering it or by maiiing it
by first class mal unless applicable law requires use of another method. The notice shall be directed to the Property Address
o any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given by first class mail lo Lender’'s
address stated herein or any addrass Lender designates by nolice (o Bormower. Any nolice provided for In this Security Instrument
shall be deemed to have bean given to Bomrower or Lender when given as provided in this paragraph.

14. Govemning Law;, Severabiily. This Security Instrumenl shall be governed by Federal law and the law of the jursdiclion in
which the Property is located. (n the event thatl any provislon or clause of this Security Instrument or the Note conflicta with
appiicable &+, such conflict shall not affact other provisions of this Security Instrument or tha Nota which can be given eflect
without the cordicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be severable.

15, Borowa's Copy. Bomower shall be given cne conformed caopy of this Security Instrument.

16. Amaignemy 4 «f Rants. Borrowaer unconditionally assigns and transfers to Lender all the renls and revenuses of the
Property, Bomuwer uul’ ovizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each tenant of the
Property to pay the reni= ic'Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenani or agreement ir’ tre Security Instrurnenl, Borrower shall ccilect and receive all rents and revenues of the Properly
as Trustee for the benefit of LroZer and Borrower. This assignment of renls consiitules an absolute assignment and not an assign-
ment for additional security only.

if Lender gives notice of breaci: ' Bomower: (a) all rents received by Borrower shall be held by Borrower as Trusiee jor
benefit of Lender only, to be applied to th. sums secured by the Saecurity Instrument; (b) Lender shall be entitlad 10 collect and
receive all of the rents of the Property; ard (c) sach tenani of the Property shall pay all rents due and unpald to Lender or Lender’s
sgent on Lender's written demand lo Lhe teneat.

Borrower has not executed eny prior assigameat of the renls and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragrapir iq.

Lender shait nol be required to enter upon, take cc.itrol of or maintain the Properly belore or atter giving notice of breach to

Bowrower. However. Lender or a judicially appointed receirer ray do so at any time there is a breach. Any appiication of rents
shall not cure or waive any default or invalidate any other rigat ~r.remedy of Lender. This assignment af rents of the Property

shall tefininate when the debt sscured by the Securty instrurner ¢ iz paid in full.
NON-UNIFORM COVENANTS. Borower and Lender further covzntitl and agree as lollows:

17. roreciosure Proceduse. Hf Lender requires Immediate payment in-{ull under paragraph 9. Lender may loreclose this
security Instrument by judicial proceeding. Lender shal be entilled to coilect sii-oxpenses incurred in pursuing the remedies
provided in this paragraph 17, inciuding, but not limitad 1o, reasonable altorn(ys’ lves and costs of tille evidence.

18. Relesse. Upon payment of alf sums secured by this Securty Instrument tonder shall relsase this Securily Instrument

without charge to Borrower. Borrower shall pey any recordation costs.
19. Waiver of Homestead. Borrower waives ail right of homestead exemption in 1= Prnperty.

NG9S

20. Ffiders 1o this Securily Instrumeant. | one or more riders are executed by Bomowe: and.-acorded (ogelher with this
Security instrument, the covenants of each such rider shall be incorporated into and shall amenc and suppiemeni the covenants
and agreements of this Security Instrument as If the rider(s) wera a part of this Security Instrumeni.(Cliark applicable box(es))].

@ Adjustable Rate Rider D Qrowilig /iquity Rider

Condoiminium Ricer
[:I Other {Specily)

D Panned Unit Development Rider D Graduated Payment Rider

7] oue-On-Transter Rider {7 Tax-Exempt Finuncing Rider

Page 4 of 5
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BY SIGNING BELOW. Bommower accepts and agrues to the terms and covenants contained In this Security Instrument and In

M(. W (Seal
-Bormower

NEAL C. BRANDVIK

any rider(s) executed by Borrower and recorded with it

(Seal)
-Borrower
(Seal)
-Bormower
{Scan
-Borrower
[Spece Below This Lixs ” o Acknowlsdgment]
STATE OF ILLINOIS, Ci&wf C Count; as: @
. the undersigned , a Notar’ Public in and fur sald countly and slata .'g
do heraby ceriffy that NEAL C. BRANDVIK, A SINGLE PERSON, ¥SVER MARRIED o
(9]
@
o
, personaily known to me to be ih1 same person(s) whose name(s) r
subscrived to the foregoing instrument, appeared before me this day In person, and acknowledged that HE
signed and defliversd the sald instrument as HIS free and voluntary act, for 1na u~sc and purposes therein
set forth,
Given under my hand and official seal. lhh% day of malj( . 19%/ .
My Commission explres: ) ( B
. e DI el R .
A
Notary Public o

_-f B "““:";CJA‘._ SFA' M
é;.n;_, LT . L;»‘\ARDER

§887 Connn gl SATE o LLiNDIS
)\H‘W"\».,‘_ . e Ay _1(}2‘:/95
B VN \M‘W\—vg
JO FABIAN

This Instrument was prepared by:
ICM MORTGAGE CORPORATION

2500 W HIGGINS RD. STE 750
HOFFMAN ESTATES, IL 60195
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FHA Case No.
ADJUSTABLE RATE RIDER 131:7629665-731 —l

THIS ADJUSTABLE RATE RIDER is made this 20th day of __May , 19 94 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower”) to secure Borrower's

Note ("Note”) to___ICM MORTGAGE CORPORATION
{the “Lender”) of the sarme date and covering the property described in the Securlty instrument and located at:

rcperty ress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acidition to the covenants and agreements made in the Securlty Instrument,
Borrower aid Lendaer further covenant and agres as follows:

INTERF.S) RATE AND MONTHLY PAYMENT CHANGES

{A) Change D=tz

The interest  aty, may change on the first day of __Qctober ,19 _95_ ,and on
that day of each succheding year. "Change Date” means each date on which the Interest rate could change.

{B) The Index

Beginning with the /st Change Date, the interest rate will be based on an index. “Index" means the wesekly aver-
age yleld on United State = Treasury Securlitles adjusted to a constant maturity of one year, as made available
by the Federal Resusrve Boarr. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (az uelined above) Is no longer available, Lender will use as a new index any index
prescribad by the Secretary {(as definad in Paragraph 7(B)). Lender will give Borrower nalice of the new Index.

{C) Calcuilsation of Interest F ate Changes
Before each Change Date, Lends: y+ii! calculate a new Interest rate by adding a margin of_Two_and

no/100 percentage pulmis 2.000 %) to the Current Index and rounding the sum to the
nearest one-aighth of one percentage pa'nt'(0.125%). Subject to the limits stated in Paragraph 5(D) of the Note,
the roundad amount will be the new interas( 1ate unill the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never Increase or decrewse by more than one percentage point (1.0%) on any single Changa

Date. The Interest rate will never be more than five ercentage points (5.0%) higher or tower than the Initial intgres!

rate stated in Paragraph 2 of the Nota.

{E) Caicufation of Payment Change
If the interest rate changes on a Change Date, Lander wii Zalculate the amount of monthly payment of principal

and interaest which would be necessary to repay the unpaid prircipal balance in full at the maturity date at the naw

interest rate through substantially equal payments. In making such ~aiculation, Lender will use the unpaid principal
palance which would be owed on the Change Date if there had been ro default In payment on the Note, reduced 15
by the amount of any prepayments to princlpal. The resuit of this ca'craation wili be the amount of the new monthly :g'

payment of principal and interest. o)
{F) Notice of Changes g:

Lender will give natice to Borrower of any change In the interest rate anu icathly payment amount. The notice &
must be given at least 25 days before the new monthly payment amount Is oue.and must sel forth (i) the date of 7
the notice, (i) the Change Date, (i) the old Interest rate, (iv} the new interest ratz, (v).the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calcula’ing the change In monthly
payment amount, and (vill) any other Information which may be required by law frointiy to time. .

{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of the No’e il become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on.the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph
5(F) of the Note. Borrower shall have no obiigation to pay any increase in the monthly payment amount calcuiat-
ad in accordance with Paragraph 5(E) of the Note for any payment date occurting less than 25 days after Lender
has given the required notice. If the monthly payment amount calculated in accordance with Paragraph 5(€) of
the Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly pay-
ment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrawer
has the option to either (i) demand the return to Barrower of any excess payment, with interest thereon at the
Note rate (a rate equal 10 the Interest rate which should have been stated in a timely notice), or (li) request that
any excess payment, with Interest thereon at the Note rate, be applied as payment of principal. Lender's obliga-
tion to return any excess payment with Interest on demand is not assignable even if the Note Is otherwise assign-

ed before the demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned In this Adjustable

Ratg filder. C -
(SEAL) {SEAL)
. orrower “Borrower

{SEAL) (SEAL)
Borrower Gorrower

ICM Form B11 12/80 [Rev. 4/34) p
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FHA Case No.
131:7629665-731
CONDOMINIUM RIDER 22-006886A
THIS CONDOMINIUM RIDER is made this  20th day of May ,19 94 .and Is

Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security instrument”) of the same date given by the undersigned ("Borrowar”} to secure Borrower's Note ("Note®) to

—ICM MORTGAGE CORPORATION

{"Lender") of thn same date and covering the property described in the Securlty Instrument and located at:

1 VILLA VERCE #3058, BUFFALO GROVE, ILLINOQIS £0089

[Property Address)
The Property Add es| 'nciudes a unit in, together with an undivided interest in the common elements of, a condo-
miumium project kn-wn as:

—VILLA VERDE CONCQIINIUM
[Name of Condominium Project]

("Condominium Project’}. f tha nwners association or other entity which acts for the Condominium Project ("Owners
Assoclation) holds title to property tor the benetit or use of s membaers or shareholders, the Froperty aiso inciudes
Borrower's interest in the Owners As;nzlation and the uses, proceeds and benefits of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. 'o addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and aaree as follows:

A. So long as the Owners Association muiniains, with a generally accapted insurance carrier, a “master” or
*blanket” policy lnsuring all property sulyrct to the condominium documents, including ali Improvements now
existing or hereafter erected on the Propety, and such policy is satisfactory to Lender and provides insurance
coverage In the amounts, for the periods, and agiinst the hazards Lender requires, including fire and other
hazards included within the term "extended cuerage,” and foss by flood, to the extent required by the Secret-
ary, then: {{} Lender walves the provision In Paraarr.ph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installrier:s for hazard insurance on the Property, and (if) Borrow-
er's obligation under Paragraph 4 of this Security Instram ant 1o maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the requiied noverage Is pravided by the Owners’ Assoclation
policy. Borrower shaif give lander prompt notice of any lag 2<'in required hazard insurance coverage and of
any lass occurring from a hazard. In the event of a distribution 1 hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the common w
slemants, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application 3‘

to the sums secured by this Security instrument, with any excess pait' tn the entity legally entitled thereto. -

[ Sp

B. Borrower pramises to pay Borrower’s allocated share of the common exjenses or assessments and charges ;5
imposed by the Owners Assoclation, as provided in the condominium docurients. oy

C. If Borrower does not pay condominium dues and assessments when due, then (.enc er may pay them. Any
a2mounts disbursed by Lender under this Paragraph C shall become additional deli v Forrower secured by
the Security Instrument, Unless Borrower and Lender agree to other terms of paymierd, these amounts shall
bear interest frorn the date of disbursement at the Note rate and shail be payable, witk Iiterest, upon notice

from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and provisions cantained In the Condominium Rider.

e
bl ol g e

EAL C. BRANDVIK Borrower
(SEAL) (SEAL)
Borrower Borrower
Sig and ered A*"‘“A"A“’:‘A’
in the pr of 4 “OFFICIAL Bragg Y
4 Dawn Gritfin ircie b
sl e (SEAL) 4 My Committion T200 v v v v

'wvv

FHA Multistate Condominium Rider - 6/89

CM Form 809 (Rev. 4/94] p




_)t“.ni*_\',‘_;_u.

UNOFFICIAL COPY

(A‘A‘h“ ~ o n

<

€ 2ionitit 1o ofes?
4 28801 ¢ovigyy
VWY e e

“JAZ2 A

1) g N
RIS LIRS W EI RN
o RIS L
v . a
- C
) LI
'
x IES 3 B
f [
. v i e & i
! H
|
L
AR APRNE S P LSS RN 15 RN
'
L
f
;
o
. ;
Vo0
e . 7
v ! vt
‘ B -
4 el
" I PR T
R
!N?'-Io-- b

» | \
o;tdu‘! Yiriol p - J
hmmald yhe » )

v""vvv



