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O " THIS MORTGAGE ('Sccunty Instrument”) is givenon May 23, 1994 . The mongagor is
c:) DAVID L. TASY and JEANMARIE CASE. HUSBAND AND WIFE S
‘j RRIR O o l ' ~ ("Borrower")
TbisSecumylnstmmem«rv-qto HESTAHERICA PORTGAGE COMPANY. ' ‘
=~ A COLBRADO:- CORPORATION ' .
which is orgmized and existing andcr the lawsof THE -STATE OF COLORADO , and whose address is
5655 5 YQEEMITE ST.., SYITE 460, ENGLEWOOD, . COLCRADO 80111 ("Lender”).
Borrower owes Lender the principal sumo{ - Cne Hundred Fifty Thcusand Seven Hundred Fifty Dollars and no/100
» Dollars (U.S.$150.750.00 ). This debt is
Q evidenced by Borrower’s note dated the same dvic-as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlies. due and payable on June 1. 2009 . This Security
Instrument secures to Lender: (a) the repayment o th: debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay.nent of all other sums, with interest, advanced under paragraph 7 -
to protect the secarity of this Security Instrument; and {7 iie performance of Borrower's covenants and agreemnents oo
\adthder this Security Instrument and the Note. For this purpose, Sorrower does hereby mongagc grant and convey to "
, eoder the following ddcnbed propcm located in COO' £
d';- , [llinois: - >
“.' THE WEST 40 FEET OF THE EAST 120 FEET OF LLT 78 AND TRHE NEST 40 FEET OF THE had
“ v EAST 120 FEET OF THE SQUTH 31,57 FEET OF LOT</7 IN J.§. HOVLAND RESUBDIVISION =
8. OF J.S. HOVLAND'S 103RD STREET SUBDIVISION OF T4 WEST 1/2 AND THE NORTH
.. 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTAGN 14, TOWNSHIP 37 NO@{I
B RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN £uGK COUNTY. 1LLINOPRI6030¢)
Q"f _F'TAX‘ID.H{H-]Q] -034 VOLUM_E 445 " ' I S
i ,' _“‘_ 3 I3
) L o
v | EANA b
B Thw 1 . DEPT~01 RECORLIMs. - $31.00
- Lo ; .- -T#lill TRAN S395 05/25/94 11144200
. LT ‘:'g»‘ e "‘8?" # CG *"?4"465990
. " e CDOK COUNTY RECORDER
& whrchlnsﬂ:eaddtessof o 3840 WEST: ]04TH STREET ., T UCHICAGDS ,
= im 60656 (*Prope Address]) R e
> nois ‘ 11 ' ' SR o
X g ‘ [Bip Code] g - ' P
-z " TOGETHER WITH all the improvements now orhcrcafter erected on the property, and all easements,
e/» purtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
=% covered by this Security !nslmmcm All of the foregomg 18 referred to in this Security instrument as the *Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. _ . .
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'~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalf have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons tne Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has cffceed 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
ot restore the Property or (¢ pay sums secured by ihis Security Instrument, whether or not then dug. The 30-day period
will begin when the notice is given. :

. Unless Lender #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Cais of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the

pavments. [f under p2saraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
pruceeds resutiing from dainage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Iritn'ment immediately prior to the acquisition,

6. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrowes’s Loan Application;
- Lenseholds. Borrower shall occupy, rstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secyrity Ireiument and shall continue 10 occupy the Property as Borrower's principal
-residence for at least one vear after the d-ue of occupancy, unless Lender otherwise agrees in writing, which consens
shall not be unreasopably withheld, or uwlcs: extenuating circumstances exist which are beyond Borrower’s control.
Berrower shal! not destroy, damage or impair 1%e Droperty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in defaull if any fctfeiture action or proceeding, whether civil or criminal, is begun that in
‘Lender's good faith judgment could result in forfeiturz of the Property or otherwise materially impair the lien created by :
this Security [nstrument or Lender’s security interest, Borrawer may cure such a default and reinstate, as provided in .
paragraph 18, by causing the action or praceeding to be 4:amissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intecest fu the Property or other material impairment of the lien
creatad by this Security Instrument or Lender’s security intersi. Borrower shall also be in default if Borrower, during the
loan application process, gave matetially false or inaccurate info:mation or statemenis to Lender (or failed to provide
Lender with any material information) in connection with the loan evid2nced by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property as u nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with il the provistons of the leaze i Borrower acquires fee title to the Property,
the leasshold and the fee title shall not merge uniess Lender agrees to the mrger in writing.

7. Protection of Lender’s Rights {n the Property. If Borrower fails to pe forru the covenants and agreements
contained in this Security Instrument, or therc is a legal proceeding that may sigmiizantly affect Leader’s rights in the
Propesty (suck as a proceeding in bankruptcy. probate, for condemnation or forfeituie cr.to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valuc of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borecwsy secured by
this Security Insirument. Unless Borrower and Lender agrec to other terms of payment, these amounts zael bear
interest from the date of disbursement at the Note cate and shall be payable, with interest, upon notice fro'a Lender 1o
Borrower requesting payment. o : : - -

: 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the preriums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivaient to the mongage insurance previously in eifect, at a cost
substantially equivalen: to the cout (o Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Rorrower shail pay to Lender cach month a sum equal 10 one-iwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrowcr shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law.
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'securedl by this Security Instrument. However, this ﬁliondshal ot be exercised by Lender if exercise is prohibited by
federal law #s of the date of this Security Instrument. ’
If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the norice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreenents; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action
as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Britover, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occirred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chung: of Loan Servicer. The Note or a partial interesi in the Note (together with this Security
Instrument) may be sold one ¢ r v.ore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”™} tat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢f t)ie. Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten manice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addryss 5f ihe new Loan Servicer and the address to which payments should be
made. The notice will also contain any othcr information required by applicable law.

20. Hazardous Substances. Borrower sha'l not cause or permit the presence, use, disposai, storage, or release of
any Hazardous Substances on or in the Property. Eorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L»w - The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazsidous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any-ir+cstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving e Property and any Hazardous Substance or :
Environmenta! Law of which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental or
regulatory aothority, that any removal or other remediation of any HazarZo:s Substance affecting the Property is
necessary, Barrawer shall promptly take all necessary remedial actions inac.ordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Seiined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oiher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coniziaing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means {ec<ia) laws and laws of the
jurisdiction whete the Property is located that reiate to health, safety or environmental proiison.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unizr paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actio required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wideh the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice 'nay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in thds paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs, ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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