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NORTH AMER)CAN MORGAGE COMPANY®
900 WILSHIRE DRIVE, SUITE #370
TROY, MI 48084

FINAL REVIEW DEPT,
F7 [Space Above This Line Por Recording Datsl 793770 <627

State of Hlinois FHA Case No.
MORTG AGE 131:;"63;5 18~729

THIS MORTGAGE ("Securi.y Instrument”) is givenon ~ MAY 19TH, 1984 . The Mortgagor is

MICHAEL THOMPSON, A BAChcLOR AND, RHONDA JONES, AN UNMARRIED WOMAN

("Borruwer™). This Security Instrument is givin ‘o NORTH AMER|CAN MORTGAGE COMPANYS
. DEPT-D1 RECORDING $33.00

» TR1LLL TRAN 5393 05/25/94 11153100
. WA P CG X-PL—4565P61
. (00¥. COUNTY RECORDER
which is organized and existing under the laws of DELAWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 98400

("Lepder”). Borrower owes Lender the peincipal sum of

SIXTY THOUSAND ONE HUNDRED SEVENTY FOUR AND 00/10GC

Dollars {US. § 80,174.00 ). This debt is evidenced by Borrower's.note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fulklect, il-not paid éarlier, due and payable on
JUNE 01, 2024 . This Security Instrument secures to Leider: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the payment of all other sums,
with interest, sdvanced under paragraph 6 to protect the security of this Security Instrument; and (c)
the perfarmance of Borrower's covenants and agreements under this Security Instrunient »ad the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibed ‘property located in
County, lllinois:

cock

LOT 180 IN COUNTRY CLUB HILLS UNIT NUMBER 7, A SUBDIVISION OF THE

SOUTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 2 RODS OF THE

WEST 80 RODS AND EXCEPT THE EAST 50 FEET) OF SECTION 3, TOWNSHIP

35 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

TAX NUMBER: 31-03-311-020 :
which has the address of 19080 SOUTH MARTIN, COUNTRY CLUB HILLS }ii) [Street, City),
Illinois 80478 (Zip Code} {"Property Address”); GB
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
eppurienances, rents, royalties, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Psyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethe: with the principal and interest as set forth in the Note and any late charges, an installmen of any (a)
taxes and special assessinents levied or to be levied against the Property, (b} leasehald payments or ground rents on the

Property, and (c) premiv s for insurance required by paragraph 4.

Each monthly installeent for items (a), (b), and (c) shall equalone-twelfth of the annual amounts, as reasonabiy
estimated by Lender, plus an-amount sufficient to maintain an additional balance of not more than one'sixth of the
estirnated amounts. The full annus!-amount for each item shall be accumulated by Lender withina period ending one
month before an itsm would become déiinauent. Lender shall hold the amounts collected in trust to pay items (&}, (b),

and {c) before they become definguent.

If at any time the total of the payments Sel by Lender for items (a), (b), and (¢}, together with the Future monthly
payments for such itema payable to Lender pricc-io the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay sepitems when due, and if payments on the Note are current, then
Lender shall either refund the cxcess over one-gixth of the estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made
by Borrower for item (a), (b}, or (<) is insufficient to pay ‘ne'item when due, then Borrower shall pay to Lender any

amount necessary to make up the deficiency on or before the date thie item becomes due.

As used in this Security lnstrument, "Secretary” means the Secrétzry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay s mortgage insurapce-premium to the Secretary {or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or {ii} a monthly charge instead of & mortgage insurance premium if 1%as Security Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be int in smount sufficient to accumulate
the full annual mortgage insurance premium with Lender ane month prior to the date the (ull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, eack monthly charge shall be in
an amount equal to onetwelfth of one-half percent of the outstanding principal balance due on.the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen?, Barrower's account
ghall be credited with the balance remaining for all instaliments for items (a), {b), and (c} and any micrigage insurance
premium installment that Lender has not become obligated to pay tothe Secrstary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's sccount shall be credited with any balance remaining for all installments for iterns (a). (b), and {¢).

3. Application of Payments, All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender tothe Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fikth, to late charges due under th= Note.
Initlsly; é e s P_
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
ndw in existence or subsequently erected, agrinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall siso insure all improvements on the Praperty, whether now in existence or subsequently erected, against

Joge by fluods to the extent required by the Secretary, Afl insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

8 form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made proraptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment
for such loss directly to Lender, instsad of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts spplied in the order in paragraph 3. and then to prepayment of principal, or
{b} to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not
extend or postpon tire due date of the monthly psyments which are referred to in paragraph 2, or change the amount of
such payments. Any ~¥cess insurance proceeds over an amount required 1o pay al} outstanding indebtedness under the

Note #nd this Security initrumentshall be paid to the entity legally entitled thereto.

In the event of foreclosire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedniess, all right, title and 1:°erest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, =stakiish, and use the Property a3 Borrower’s principal residence within sixty days
after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for st least one year after the dat: of occupancy, unless the Secretary determines this requirement will cause
vndus hardship for Borrower, or unless extenuitir g ciccumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumitaiicss. Borrower shall not commit waste or destroy, damage or
substantizlly change the Property or ellow the Prope iy to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandon<d or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insccurateinfarmation or statements to Lender (or failed to provide
Lender with any material informstion} in connection with the \ona 2videnced by the Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Property an s principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leae, (f Borrower acquires fee title 1o the Property, the
Jeaschold and fee title shall not te merged unless Lender agrees to the mergzi-in writing.

6. Charges to Borrower and Protection of Lender's Rights in tas Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nat includer ir- paragraph 2. Barrawer shall pay
these obligations on time directly to the entity which is owed the payment. If faijurs to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptiy furnichi to Leader receipts evidencing

these payments.

If Borrower lails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding/iat may significantly
affect Lender's rights in the Property {such &3 & proceeding in bankruptcy, for condemnation oy 13 snforce faws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and 1.ender’s rights
in the Property, including payment of taes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid ta Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrum.ent, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

7
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the monthly payments, which are referred ta-in p“arag?aphdl, o£r1 chn?\ge the amount of such payments. Any excess

aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid 15 the entity legally entitied thereto.

8. Pees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default, Lender may, except as limited by regulations issued by the Secretary in the vase of payment
defaults, requite immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
priof to or on the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained tn

this Security Instrument.

{%) Sale’ W:thout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pastaf the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or
atherwise trans?erced (other than by devise or descent) by the Borrower, and
(ii) The Propertv iz not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granieeoes so occupy the Property but his or her credit hes not been approved in accordance

with the requirements =7 the Secretary,

{c) No Waiver. If circumstaiiczs occur that would permit Lender to require immediate payment in full, but
Lender does not require such prymnts, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary.In-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of psyment defoulis to requircimmediate payment in full and foreclose it not paid.
This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(¢) Mortgage Not Insured. Borrower agrecs thai nhouid this Security Instrument and the Note secured
thereby nat be eligible for insurance under the Natious! Housing Act within 60 days from the date hereolf,
Lender may, at its option and notwithstanding anything in pa:agraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statementof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure t'iis Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nutwitistanding the foregoing, this option may
not be eyercised by Lender when the unavailability of insurance is tuisly due to Lender's failure to remit a

mortgage ingurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrurient. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaltender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are oliigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees s:id expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security irctjument and the
obligations that it secures shall remain in effect as if Lender had nat required immediate paymentin full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procesdings within two years immediately preceding the commencernent of u current foreclosure
proceeding, (ii) re:nstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will

adversely affect the priority of the lien created by this Security [nstrument.

11. Boriower Not Released; Forbearance By Lender Not &8 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security lnstrument by reason of any
demand made by the original Barrower or Borrower’s successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of zny right or remedy.

Q"‘ﬂ“u (9212 Page 4 oF B l;\!ﬂllr q @
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.gl"hc ’covenants and agreements of
this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumentor

the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of anather method, The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's sddress stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severability. This Security Instrumentshall be governed by federal faw and the law of the
jurisdiction in which ine Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witainut the conflicting provision. To this end the provisions of this Security Instrumentand the

Note are declared to be severaric.

15. Borrower’s Capy. Bor.ower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leader or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeni ‘i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencfi¢ of Lender and Borrower. This 1ssignment of rents constitutes an
absolute assignment end not an assignment for additicnal security only.

1f Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrawer as trustee
for benefit of Lender anly, to be applied to the sums secured ty the Security lnstrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) eacti ténant of the Property shall pay all rents due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenzat
Borrower has not executed any prior assignment of the rents'and hasnot and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.
Lender shell not be required to enter upon, take control of or maintaii tie Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is a breach. Any
application of ronts shall not cure or waive any default or invalidate any other 1501 or remedy of Lender. This assignment

of rents of the Property sha!l terminate when the debt secured by the Security Instrumentis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 83 fcliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled < collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not {ixiited to, reasonable

sttorneys' fecs and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Berrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

19659t t¢
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20. Riders to this Security Instrument. If ono or more ridera zre executed hy Borrower and recorded tgether

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider{s) were a part of this Security

Instrument. [Check applicable box{es)]
Condominium Rider Graduated Payment Rider [ JOther iSpecify)

Planned Unit Development Rider [} Growing Equity Rider
BY SIGNING RELOW, Borrower accepts and agrees to the terms contaiged in this Security instrument and in sny

rider(s) csecuted by Borrower snd recorded with it. W/
) .
WT )( B {Seal)
MICHAEL - THOMPSON- 7 -Bacrowor
"gg !Kmdg % CZ@I{‘MIE% (Seal)
R JONES ' ~Borrowar

{Seal) (Seal)

~Borrower -Borrower

STATE OF ILLINOIS, County ss; Q)J‘OL

L \im -“JMLLLM d , 8 Notary Public in and for said county snd state do herchy
certity that hlpch.d/ MO (0. sk oAl Bhades %NJJ e

JIV.V YUTTR WA I NN
~oersonally known to me to be the same person(s) whose
namefe) subscribed to the foregaing instrument, appeared befureyme this day in person, and acknowledged that
he signed and delivered the said instrument as ) free and voluntary act, for the uses and purpos
therein set forth.
Given under my hand and officialsesl, this | Q cayof f\ M { qQf
My Commission Expires: \_/_,Lﬁ LA\) wiﬂ\j
Notary Public
This Instrument was prepared by: 5‘”
ST ey gty e e e q
J AN ACAANA S Ity
"OFFICIAL SgAL” B)
Coleen Wirte|
Nobary P ublic, State of lilingig
My Commission Expires 210,96 }
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ADJUSTABLE RATE RIDER
192110-521

THIS ADJUSTABLE RATE RIDER is made this 19TH  day of MAY . 19 g4 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

("Sscurity Instrument™), of the same date given by the undersigned ("Borrower™) to secure Borrower's Note {"Note")
to NORTH AMERICAN MORTGAGE COMPANYY

(the "Lender”) of the same dete and covering property described in the Security Instrument and located at

19060 SOUTH MARTIN, COUNTRY CLUB HILLS, L 60478

{Property Address]
THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TiF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTE«5ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWEK MMUST PAY.

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani i ‘agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest raieuf- g 500 %. The Note provides for changes in the interest

rate and the monthly payments, &s follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of ocToBER
"Change D'ste” means esch date on which the interest rate could chadgy.

1905 . and on that day of each succeding year. -

{B) The Index
Beginning with the first Change Date, the interest rate will be based on i Iadex. "Index” means the weckly average

vield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” meens the most recent Index figure aveifable 30 ays befare the Change Date. If the
Index (a8 defined nbove) is no longer available, Lender will use as a new Index sny indsx prescribed by the Secretary of

Housing snd Urban Development or his or her designee. Lender will give Borrower notice ofihe new Index.

(C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interst rate by adding a margin of  Twe
percentage point{s) {  2.000 %) to the current Index snd rounding the sum to the nearest

one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D} of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

{D} Limits on Interst Rate Charges
The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single Change

Date. The interest rate wili never be more than five percentage points (5.0%) higher or fower than the intisl interest
rate Ztaed in Paragraph 2 of the Note,

(E) Calculstion of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. [n making such calculation, Lender will use the unpeid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepsyments to principal. The result of this calculation will be the amount of the new monthly payment of principal and

intereat. Mﬂ/
% FHA ARM RIDER 15/91)
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}F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (it} the Change Date, {iii) the old interest rate, {iv) the new interest rate, {v) the new monthly payment
gmount, (vi) the Current Index and the clate it was published, {vii) the method of calculating the change in monthly
payraent amount, and (viii) any other information which may be required by law from time to time,

{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective on the

Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment which
occurs at least 25 days alter Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of thiz Rider for any payment date oc.curnng less than 25 days after Lender has given the required
notice, [f the montily peyment amount calculated in accordence with Parageaph (I} of this Rider decreased, but
Lender faifed to give tizusly potice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which-spsu!d have been stated in a timely notice, then Borrower has the option to either (i) demand
the return to Borrower Of ary sxcess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated ‘it » timely notice}, or (ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignable even if the Nris is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
, /
]()?;ﬁ( F ‘M?‘/_ (Seal)

MICHAEL T'/OO/PSON 7 Borrower

WL%MMQ Seal)
Burrowsr

RHONDA “JONES:;,

Seal)

Borrower

Seal)

Borrower

FHA ARM RIDER Bi91)
LRiZ1USE

VERSION 1.9 101719931 Page 2 of 2
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