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BAORTGAGE {"Secugty Insteument™) in given on MAY 17, 1004 . The mortgagor in
H., WAAY ANO, KHISTA K, WRAY, HIS WIPE
{"Borrower™). This Security lnstraument jo giver b SoRTH AMER ICAN MORTGAGE COMPANY®D
which 15 organized and existing under the lnwe ol pEL AWARE . and whoke

- address /v 3983 AIRWAY DR1VE, SANTA ROSA, CA 95403
("Lendar”). Burrower owes Lender the principal sim of

. ONE HUNDRED FIFTY 3)X THOUSAND FIVE HUNDRED AND 00/4500

Dallars (U8, $ 166 ,800.00 ). This debt ix evidenced by Barrower's sote dated the same date g this Secority
Insyrument ("Note"), which provides for monthly payments, with the futldebis (Paet paid earlier, due and payable on
 JUNE 01, 2024 . Thin Seeurity Instrument secures W Leader{a) the repayment of the debt

svidenved by the Note, with interest, and atl renewals, extensionn and modifications of the Note; (b} the payment of ol
other suma, with imerest, advanced ander paragraph 7 to protect the seeurity of this S<Cueity tnstrament; and ()
the performance of Borrower's covenanty and sgreemants under this Security lnstrument sad the Note, For thng
purpose, Basrower does hereby mortgoge, grant snd convey ta Lender the following deseribzas property licated in
~ COOK Cuounty, flinois:
THE LEGAL DESCRIPTION 1§ ATTACHED HERETO AS A SEPARATE

EXHIB)T AND 1S MADE A PART HEREOQF .

3165000

¥ERMANENT Tax {.D. NO.: 14-32-213-048-1004
'_ ~ NSEE R!DER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has the address of 1180 DICKENS AVENUE, UNIT AT CHICAGO [Strevt, City],
[inois BOB14 ("Property Address™);

{Zip Code)

fLLINDIS - Singie Family - FNMA/FHLMC UNIFORM INSTAUMENT
~@RUL} 0117101 Formkzllﬂ 190 |
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TOCHEFHER WITH Hlmnnpmw'FmvnFm Innw uIr e .IlTnor l!;(ﬂ.‘icc;rnnl:auwan;n‘rty, nd afl ewsements,

appurtennncen, aird fixtures now or herenfter n part of the property, Al cepincomentn and additions shall shoo be covered
by this Security Inatrument. AlL ol the Toreguing is referred toin thin Seenrity Inmrument an the “Uroperty, ™
BORROWER COVENANTS ihat Horrower is lawfully seised of the entnte heeeby conveyed and has the right 1o
martgage, geant and convey the Property and that the Property is nnencinnbered, except for encumbrimees of record,
Porrower warrants amd will deferid generally the Gtle to the Property against all clmms and demandy, subject to sny

encumbraivss ol record.

THIS SECURTTY INSTRUMENT combines uniform covensnts for national use s non uniform covenants with
tiemited varintions by jurisdiction o commtitte s upilorm security instenment covering resd propesty.

UNITFORM COVENANTS. Horrower and Lender covennnt s sgree as fodlowse

b, ey ment of Principal and Interest; Propayment snd Late Chargey. Borrower shall prompily pay when due
the principad of and interent an the debt evidencsd by the Nosto nnd any propayment e late charges due ander 1he Note,

2, Punds for Taves and Tnsursnve, Subject to applicable Jaw o w i weitten wiiver by {eadee, Horrower nhall
puy to Lender on the day monthly paymenti are due under the Note, untif the Noste i paid in Tl nnoms (" Tmdn™ ) foe:
(n) yewrly taxes and asseaseents which may sttain priority over thisSecurity femrument ana lienon the Vroperty; (h)
yearly Jensehold payments or grotind reats on the Praperty, if say; (¢} yeurly hazasd or property insurances premitims;
() yourly Nood ipsurinee preminms, if any; {¢) yearly mortgage inmicance premivems, if ey, and () sy sums payable
hy Borrower to Lendeds in accordanve with the provisiona of paragraph 8, in liew of the payment of mortgage insurmce
premiums, These itema we cailed "Hacrow lema” Lender may, at wiy time, collect and hold Fuads 0 an amotst mo
0 excend the maximum amount a lender for o federally rebated mongage loan may require for Rorrower's eacrow
sccount uncder the federal Read Lntate Settlement Procedures Act of 1974 s smended from time to time, 12 1180,
Sectian 2601 ot sog. ("KESPAT), nless nnother aw thet applics to the Fundssets o lesser smount. IE do, Lemder may,
At any time, collect and hold Fotdy iz an amaunt not to exceed the leaser amount, Lender may eatimate the smount of
Punds due on the basin of current data_mad ressonsble estimutes of expendituren of future Eacrow ftems or otherwine in
avcordarce with applieable law,

‘The Punds shall he held in an instittioswhone deporite are inanresd by o federaf agency, instrumentality, or entity
{inchrding ) ender, if Sender i nuch an inatitation) or inany Pederat Home Lann Bank. Lender ehndl apply the Fimda to
phy the Facrow Memsn Lendes many nov chargel Wacrower for holding and applying the Fond, annully annlyzng the
wacrow aecasnt, or verifying the Yacrow Jemn, willess Lendee pigs Borrower interest on the Tunds and applicable Jsw

rnits Lender o muke such o chirge, However, 4 ender may reguire Borrower W pay o one ime chinrge for
indeperdont real eatate tex reporting nesvice uied by Lendor i cenection with this loan, unieas agplicable law providen
atherwine, Unless an agreement it made or applicable Taw-regires interest 1o be paid, Lender shall not be required
pay Borrower wny interent of enrningi on the Punds, Borroweesnd Lender may agree tn writing, however, that interest
shall bp puid on the Fundy, | ender shal) give 1o Borrower, withodCoharge, an st sceounting of the Fundy, showing
eredits and debits to the Fonda snd the purpose for which ench denivtaithe Pondis was imade, The Pandw are pledged ss
additionsl security far sll sums secured by this Security Instrument,

I the Younds held by Lender exceed the amounts permitted 10 be held oy applicable Inw, Lender shall sceannt to
Rorrower for the excess FPunds in sccordance with the requirements of applicabfe law. I theamount of the Funds held
by Lender ut any time is not sulficientto pay the Fscrow lemo when due, Lénder may so notify Borrower in writing,
snd, in such case Borrower shall pay (o Lender theamount necessery to make tp ' deficiency, Borrower shatl make
up the deficiency in no more than twelve monthiy payments, st Lender's sole discretion,

Upon payment in full of all sums secured by thia Security lusteument, Lesader shili promptly refund 1o Borrower
any Munds heid by Lender. If, under peragraph 21, Lender shall acquire or sell the Prorany, Lender, prior to the
seguisition or sale of the Property, shull apply any Tunds held by Lender a1 the time of acuuisation or sab: as s credit

" against she sums secured by this Security Instrinment,

3. Applicstion of Payments, Unless applicable law provides otherwine, ofl paymenty receivad by Lender under
paragrapha 1 aned 2 shall be applied: first, 10 any prepayment charges due onder the Notey second, ta@mounts payable
under puragraph 2 third, o interest due; fonrth, to principat due; and tast, to any Iate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, ansessments, clurges, finen and impositions sitributuble W the
Property which muy atteio priority over this Secunity Instrument, and leaschold payments or grannd rods, i sny,
Burrower shall pay these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this pacagraph. If Borcower makes these payments direetly, Boerower shall proaptly Farnish
to Lender receipts evidencing the payments,

Borcower shall pramptly discharge any lien which has priority over this Security Instrument unfeas Borrower: {n)
agrees in writing 1o the payment of the obligation sccured by the lien in s manner acceptable 1o [emder; (b} contests in
good faith the lien hy, or defends aguinst enforcement af the Jien in, legal proceedings which in te Lender's opinion
oporate to prevent the enforcement of the lien; or (¢} secures feam the holder of the lien an agreement satisfactory o
Lender subordinating the fien 1o this Security Lstrument, i Lender determines that any past of the Property is subject
to a lien which may attain priority over this Secarity Instrument, Lender may give Borrower o nenice sdentifying the
lien. Horrower shall satisty the lien or tuke one or more of the sctions set Torth whove within 10 days of the giving of

notice,
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3. Vazard or Property Invursnce. Borrower shali keop the improvementipow exinting or bereafter erected on
the Property insured ngrinst Josa by fire, hacardy inchuded within theterm "f.-xtcmd.-d covernge” nd ney other hagard,
including Noodn or floadiag, for which Lender requiren insrance. Phis insurance ahall be maintained in e amounty
and for the pericds that Lender requiren, The insurmnee carrier providing the tnsurance shall be chosen by Bocrower
nihject th Lendes'n spproval which ahall not he nnreasonably withiceld. If Bosrower fails 1o maitain covernge deieribed
sbove, Lender may, at Lender'n option, obiain caverage to protect Lender’s rights in the Property in aeordutice winh
paragraph 7.

Al insursnce palicies and renewala shall be acceptable to Lender and shall include » standard mortgage clatise,
{.nder shall have the right 10 hold the policien and renewals, I Lender requires, Borrower shall pramptly give to
Lander a) recoipta of paid preminms snd renewal noticea, [ the event of fuss, Borrower shall give prompt notice to the
insurance caerier and Lender, Lender may make prool of lost if not made pramptly by Borcower,

Unlena Lender and Barrower otherwine ngree it weiting, tnnurance proveeds shatl be applicd 10 restorstion or repar
of the Propecty damaged, if the restorntion oy ropair i ezonnmiclly feanible amd Vender's security iy not demened, 1 the
restaration or repair is not economicily feanible or Lender'n secsirily would be lewsened, the instirance proceeds shinll be
applied to the gama sectired by this Security Istrument, whetheror not then due, with any excens pnid to Boreower, i
Borrower abandons the Praperty, or does ot answer within 30 dnys o notice from Lender that the insueance carner bas
offered 10 settleacnim, then Lender may collect the insurance proceeds. Lender may e the proceeds o repair or
restare the Property oy to pay sumaecured by thin Security fnstrument, whether or not then due, The 30day period will
hegin when the noticdis given,

Unless |ender and Borrower otherwise agres 10 writing, sny spplication of proceeds to principad shalt not extend or
pustpone the due date of thew.onthly payments referred o in paragraphs | and 2 or change the ammmt of the pryments,
It under parsgraph 21 the Propecty is acyuired by Lender, Burrower's right to any insurance polivien snd proveeds
ﬂmMﬁnghum;anmﬂuﬂml:mwﬂypﬁurunhcmMMMHUHMmHpmmu:hmdwtnuwcnmutdﬁmﬁumummuuﬂw
this Security Instruement immedfately peior to tre scguimtion,

6. Occupancy, Preservation, Muptsnance and Protection of the Peaperty, Bosrawer's Lossn Applicution;
Veaschinddn, Horrower shal) ocenpy, edtnblish, and une the Propecty i Bocrower's principal residence within sixty doyy
after the vxeention of this Security leatriment and ohwll vontinue 10 ccapy the Property aa Borrower's principal
residonve for at teant one year abier the dme of Oveopaney, unlens Lender otherwiso agreed i writing, which coninert whail
a0t be unresonably withhekd, or unless exterunting sissummstancens exist which are beyond Borcower™s conteol. Borrower
ahall not destroy, damage or impair the Uroperty, eitew the Propenty to deteriorate, ar commit wiste on the Property,
forrowes shinfl be in detwult if any forteiture action or greceedingwhether civii or criminaf, is hegun that i Lender'sa
and taith judgment could result in forfeiture of the Praperty or otherwise muterinily tmpasir the Jlien created by this
gwurily Innteument or Lender's security intorent. Borsovier, may cure such o defmilt and reinstate, an provided in
parngraph 18, by camsing the action nr proceeding o ho (ieninsed with s ruling that, in Lemder's good Tuith
detormination, precludes forfeiture of the Borrawer's intereat ind Property ar ather materinl impairment of the hen
created hy this Security Instrument or Lender's securityinterest, Rorrower shall afso be in default if Bosrower, doring
the loan npplication provess, gave materially false or insceurate fwormetion er atstements to Lender {or Tailed m
provide Lender with any moterial information} in connection with the lonn cvidenced by the Note, including, bt not
limited 10, representations concerning Borrower's accupancy of the Propert; es o principsl residence, If this Segority
Instewment in on 8 leasehold, Borrower shall comply with all the pravisions of tie fease, If Borrower scgires fee title 1o
\hePﬂqmrw,Hw!mmduﬂdnndlhckuﬁﬂeumdlmnrnmwcunwmiLmukrugwcuulﬁm;nwycrhlwﬁﬁng

7. Protection of Lender's Rightein the Praperty. If Horrower fails to pecform the cavenants snd agreements
comnined in this Security lnstrument, or there is o lega! procecding thet may significnnly sffectiender's rights in the
Property {mwh a8 8 proceeding in bankeuptey, probute, for condemantion or forfefre or to enforce laws or
regulations), then Fender mauy Jdo and pay for whaiever is necessory to proteet the vilue 57b0 Property and Lender's
rights in the Property. Lender’s sctions may include paying any sume secured by ntien whivh las priority over this
Secnrity luntrument, appearing in coust, paying reasonsble attorneyn’ fees and entering on the Projeriy 1o make repairs,
Although Lender may tke sction under thin parageaph 7, Lender does not have W do so.

Any smounts disbursed by Lender wider thia paragraph 7 ahudl hecome sdditional debt of Borrower aecured by this
Security Instriment. Unless Borrower und Lender sgree to other torms of payment, these nmounts shall bear interest
from the date of disbursement at the Note rate ond shall be puynble, with interest, upun notice from Lender 1o Borrower
raguzsting payment,

8, Morigage Insurance. IT Lender required merigage insurance as s condition of making the loan secored by this
Security nstrument, Borrower shail pay the preminms required (0 maintain the mortgage innurance in effect. IF, for any
reasan, the morigage insurance coverage required by Lender lapses or censes 1 be in effect, Horcower shinll pay the
pmmhmamem“nuMMnuwwmmmMNmmmwMMMkmu:mmmwmq-MWmmmmemmquﬂwLmuum
substantinlly eguivalent to the cost to Borrower of the mortgage insurance previonsly in effect, from an abiernate
mortgage insurer approved by Lender. It substantially equivalent mortguge insurance coversge is ot available,
Borrawer shall puy to Lender each month 2 sum equnl to onetwellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender wild accept, use and retain these
paymerits a5 o loss reserve in liew of mortguge insurance, Losa ceserve pryments may no longer be required,
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at tho option of Lender, iunrtuugu TRBIrRnLY a:ulmrr:umslfin lllo_-nmn; ht: 'n;ui Eliqunriud thit {ender reqmires)

provided by ao inmurer approves) by Lemder agnin bocomen asvnilnble nml i obtaioed, Borrawer shall pag the presminma
rouired te maintain mortgnge inmrancs in offoet, or to provide o lom peserve, intil the requisoment for mortgage
Jirance endn in accordnnwee with sny writton sgreement botween Borrawor and Lender or applicablo fow,

9. Inwpection. Lender or its ngent muy make reasonsble entrivs upon and inspections of the Praperty. Lender shall
give Borcower notice at the ime of or prior to kn inspection apecilying reasonnble cause for the intipection,

10. Condemnation. The proceeds of uny awnrd or claim for damages, direct or consequential, in connection with
any condemuation or other tking of any part of the Property, or for conveyance in licw of condemnation, are hereby
asnigned and shall be paid to Lender.

In the event of « total taking of the Property, the proveeds ohall be applied to the sumi secured by this Security
Inntrument, whether or nat then due, with iy excesa paid to Bozrower, In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the
sumn secured by this Security lnstrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (s} the total amountof the sume secured immediately before the taking, divided by {h) the fair
market value of the roperty immediately before the taking. Any balunce shall be paid 10 Borrower, In the event of a
partinl taking of i Droperty in which the fair market value of the Property immediately before the taking i dea than
the nmount of the susi secured inmedintely before the wking, unlens Borrower nird [ender atherwine ngreo in writing
or unless applicable [aw’ atherwise provides, the proveedn shatl be applied 1o the sums vecured by thiv Secority
Enstrument whether or o2t the sums are then due.

It the Property is abanduned by Borrower, or if, after notice bylender to Borrower that the condemnor offers w
make sn sward or settle a clem Tor damages, Borrower Iiils to respond o Lender within 30 days after the dute the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by thisSecurity Insteument, whether or not then due,

Unlesy [ender and Borcower otherwise sgree in writing, any applicstion of proceeds to principal shall nat extend or
postpane the due date of the monthly payinents referred to in patagraphs 1 and 2 or chinge the amount of auch
pay menty.

11. Borrower Not Released; Forbearaincs Ry Lender Not 8 Waiver, Hxtension of the time for payment or
modification of amortization of the sums secured by <his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate o relense the hability of the original Borrower or Bosrower's successors in
interest. Lender shall not be required to commence proZeedisgs against any siccessor in interest or refuse to extend

time for payment or otherwise modify amuortization of thz wims secured bythin Security Instrument by renson of sny
Bt b

demand made by the original Borrower or Borrower's succeszors in interest, Any forbearnnce by Lender in EXCICISINg
any right or remedy shall not be u waiver of or preclude the exerviseaf any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Libility; Co-signers. The covenants and agreements
of thia Security Instrument shall bind and benefit vhe successors and sesigns of Lender and Borrower, subject to the
pravisions of paragrapl 17, Burrower's covenanty nad agreements shall be jant and several. Any Borrower who cosigng
thin Security Instrument but doea not executo the Note: (8) in cosigning this Security lnstrument only 1 mortgage,
grant and vonvey that Borrower's interest in the Property under the termi SOthis Sceurity lnstrument; (b} ia not

raonally obligated to pay the sums secured by this Secority Insteoment; and fchagrees that Lender sed nny other
Jarrower muy sgree to extend, modify, forbear or make any sccommuodations with regard to the terms of this Secority
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insteument is subject 10 o law Which sets maximum loan
charges, und that law is finally imterpreted so that the interest or other loan charges colizetidoor - be eollected in
contiection with the losn exceed the permitted limita, then: (n) uny such loan charge shall be’eranced by the amount
necesanry to reduce the charge 1o the permitied limit; snd {b) any sums already collected ficim Bererawer which
excoeded permitted limits will be refunded 10 Horrower, Lender may choose to make this refund by reducing the
principul owed under the Note or by making o direct payment to Borrower. If s refund reduced principal, the reduction

will be treated as a partial prepayment without any prepayment cherge under the Note,
14, Notices, Any notice to Borrower provided for in this Security lnstrument shall be given by delivering 1t or by

maiting it by first clasa mail unless applicable taw requires use of another method. The nutice shall be directed to the
Praperty Address er any other address Borrower designates by notice io Lender. Any notice to Lender shatl be given by
ficat clags mail to Lender's addresa ataed herein or mny other address Lender designates by notive to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability, This Secuvity [nstrument shall be governed by federul law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sceurity Instrument or the
Note canflicts with applicable law, such conflict shail not affect other provisions of this Security Insteoment or the Note
which can be given ceffect without the conflicting provision, Tu this endhe provisions of this Security Instroment and

the Note are declared to be severabie,
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6, Borrowor's Copy, Burrower ahinl} bo given one conformid copy of the Notgand of this Sequrily Instrument.
1T Franator of the Property or a Beneficial Intorest in Borrower, (7 ail or wny part of the Froperty ar any
interoat in it i nold or teannfereed {ar Hf o beaohicist snterent in Bursower is aald or tranaforred wnd Borrower i noln
pmtusend pernan) withoui Lendes's prior writton connent, Lender may, w1 itnoptivn, reguire immedinte pryament by full of
abl sums sectred by this Security lnutrument, However, this option shall not be exercined by Lemder it excreino 1w
prohihited by federal taw as of the dute of this Secority Instrument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shali provide n perind
“of not Joss than 30 diys from the dite the notice iz delivered or mailed within which Borrower misat pay all sumi secnred
by thin Security lnwtenmem, [f Borrower fuils to pay thess sums prior W the expication of thin pesiod, Lender mny invoke
sty romedien pormitted by thin Security Instrument withuot further notice or demand on Horrower,

18, Borrower's Right (o Reinatate. I Boreower meeta corta n condgitions, Borrawer shall bave the right to hnve
 euforcement of this Sevurity Instrument discontinued ot any time pror to the earlier of: (o} 5 dayi {or auch other perind
~ wn wpplicable law may npecily for reinstatement} beforeante of the Property pursiant o any power of sale contaned in

this Security fnstrument; ar {b) entey of a judgment enforcing this Sceurity Instroment. Those conditions are that
‘Boreower; (1) pays Lender all sums which then would be due under this Secority Instrument and the Note m if no
avceleration had véeurred: (b) vures any defsult of any other covenents or agreements; {¢) pays al) expenses incurred in
eatoceing thin Securiyy instroment, inciuding, bot nut limited o, ressomable attorneys” fees; nd {d) takes such setion an
Lender may reasonably eoouire tawmure that the lien of thin Severity Tnntrument, Lender’s righta in the Property und
Horrower'n obligation 104sv the nums secured by this Security Tnstrument ahad) continne onchnnged. Upon reinstatement
by Barrower, this Security Iisivament and the obligations secured herehy shal) remaoin futly effective asif no ncceleration
had oceurred. Elowever, thia rignt t reinstate shall not apply in the cese of sceelerntion under paragraph 17,

19, Sale of Note; Chunge of Laan Servicer, The Nite or n partislinterest in the Note {together with this Security
Inasrument) may be aald nne or more Kmes without prios notice th Borrower. A sale may resultin o change in the entity
(known as the *}oan Servicer”) that cotives monthly pryments due uider the Note and this Security lnstrument, There
atso miy b ane ar maore changes of the Loan Servicer unrelated to wale of the Note T there i s clinnge of the Loan

* Servicer, Borrower will be given written nutive of-the chango in aceordance with puragraph 14 above snd applicable fos,
‘The notice will state the name and address of theeeedoun Servicer mnd the address to which paymeits shoutd be made,
‘The notice wil) slso contsin any other information segaived by spplic.ible inw,

30. (Inzardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of
any Hazardovs Subsiances on or it the Property, Borrow(r ahall sos do, nor allow anyone else to do, anyihing aflfecting
the Praperty thatis in violation of sny Enviconmental Law.{ie preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantities of Hazardous Substances thay sre genesslly recognized o he

* appraptiate t normal residontial pses and to muintenance of the oy,

Borrower shalf promptly give bender written notice of any invearigation, cliim, demand, lawsnit ur other action by

~any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Fnvironmenta) |aw of which Borrower has actual knowledge. Uf Borrower 'earis, or is notified by any governmental oy
regulatory authority, that any remuval or ather remediation of any Huzesdeas Substance affecting the Property iy
necernary, Borrower stiall pramptly take all necessary remedial actions in nccordinee with lnviconmental Law,

As usod in this paragraph 20, "Hazardovs Substances” are those substances delinad ns toxic or hnzardons substances
by Environmental Law and the lollowing substances: gnsoline, kerosene, ather Hamnuable or toxie petrolenm products,
toxiv pesticides and herbicides, volatile solvents, materials containing asbeatos or furmaldehyde, and radioactive
materiala, An used in this paragraph 20, "Environmental Law" menns federal laws ond [awa 07 the jurisdiction where the
Property is lucnted that relate o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing
Horrower's breach of eny covenant or agreoment in this Security Instrument{but nut prial i acceleration
under paragraph 17 unless spplicable lsw provides otherwise). The notice shall specily: (a) the defaufy; (b) the
action required 10 curc the default; (¢) 8 date, nat less than 30 days from the date the natice is given 1o

Harrower, by which the default must be cured; and (d} that failure 1o cure the default on or befure the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shat! further inform Borrower of the right 1o

- reinstate after seceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to sceeleration and forcciosure. IF the default is pot cured nn or before the

dute spocilied in the notice, Lender, ol its option, may sequire immediate payment in full of ali sums secured
by this Security Instrument without further demand and may foreclose this Security Instenment by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release, Upon psyment of all sums secured by this Security Instrument, Lender shall release thin Security

Instrument withnut charge to Borrower, Barrower shull pay sny recordation costa,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

{}5)0 ':.r: t‘t.s

Ferm 1014
Q"GNIL) 1921210t Pip B ol 8 tnitiala:




!ﬂem ure munc&;thlurmwwuml recurded topeller

24, Ridors to this Secority Instrument, If one or moie
with thin Secority lomteoment, the covensitr and agreements of coch mieh rider ahslt be incorpossted oto nnd shall

gmend and sopplement the covenanta and agreementn of thin Secsiity Teatrument we if the rider(n) were s pret ol s

Security inutrument. i heck applicsble hox{en}
Adjimtable Rale Rider K] Cemdamininm Rider

Cradunted Payment Rider Plapned Unit Development Rider
Hallonn Rider Kate Improvement Risler

(. {V.A Rider Other{n) (upecifyl

WY SIGNING BELOW, Borrowes sccoptn s agrees 1o o tor
(strumont sidd in any rider{n) execited by Borcower and recorded with J 4

Witnsanes:

11 4 Pumidy Rider
Faweekiy Poyment Kider
Jhecand Hame Rider

b gt covennts, contained 1o this Security

_m_lSvul)

<Neerenwanr

& ZM __ (Sent)
KK (8 WRAY horrswer

(Seat)

I rawer

.(Scu!)

e it i Sttt g e A 8 o B

-Borenwor

4
'} '."r”"-"/ﬁ- County s

STATEORILLINOIS,
Tl / re elitcat o sk . o Nostary Public in and for wid county and m? do hoteby

. I’
-gertify that
2 Mt A /»(/"‘ﬂ/ bt ,«4 ?_t(‘/ AT 24;,14:;/,
bz
‘ A 7 J‘Jﬁ./ . ;wr.mmliy known to me o be the ssme perion(s) whise
5. usme(s) subscrfbed 1o the furegaing instrument, appeared befove me thin duy in perdon, and acknowledged that (',?‘ s
= signed and delivered the said instrument sy /[/d! tree and voluntery set, for the usen and purposen
therein set forth.
Given under my hund and official sesd, this . 71 davaf ‘*;&7,-4;(/ ~\?( '?(r‘"‘?'
- -
My Cammission Yixpires; 3 i{jﬁ_& D Ao L
Nu!nr)' {*ublic V? f
e TNV s o rnnrbay '.Va‘h"‘" ks
‘This Instrument was prepared by S ,‘r jAL SE A.. e,
v EIRD £
: 2

i A MONT
’ ﬂ“\rrtp‘\' :‘u?'t i, LIATE OF |L1'NU--
: m\pf WM ERPIRES 7/28/95

MW‘““MM"
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. CTHIN CONDONINPUR RIDENR 34 mide thin VITH day of a4
and in iacorporatad into wnd shall bm desmed th ninend and supploinent tha Murlgnua, {lood ol Trunt ur Security Dead [the
"Security lnstroment™! of thy same dato givon iy the updorsigned lihy *Jlorpswer*) o sscure Dorrowsr's Nute (o

NORTH AMERICAN MORTGAGE COMPANY®
{the "Lendur”}

uf thu same Jate and covering the l‘turmrth deacribed i the Toeurity Trstrimont spd logatesf at:

1180 DICKENS AVENUE, UNIT K, CHICAQO, IL 60814
{Properly Address)

The Property includes n unit in, tgethor with an undivided intorust 1n the comman oluments of, o condomininm project

“kaown ax
JTAVESTOCK HOUSE ASSOC . i i e e
(Name of uondominium Project)
(ke "Conduminivm Penjoct®) 1P the ownors sssscialion oe uthor ontity which suts fur the Condiminiim Projesct (the "Owners
Assgialinn™) hala 4il's 1o properiy for the henofit v ure uf its tnombers or chareholders, the Property alse inchados Dorrowar’s

interost in the Ownors Asaciation and the uses, precoods and banefits of Borrowers's interest,
CONDOMINILY COVENANTS, In addition 1o the covenanls and ugreements made in the Securily {nstrumoent,

Dogruwer and Londor fur) or covenant and agroo an Follows;
A. Candominium Hisligations, Borrowor shall porform all of Horrower's obligationn undor thy Conduminiem Project’s

Constitvent Documonts. The “Ciaeidinens Dovemunia” are the: (iF Declarstion or any cther decumont which crusles the

Condeminium Project; (iih by-lawd, (0i) code of pogulstivae: spd {1v) othor squivafent documents. Borrowor shall prompily pay,
when due, 8l dues and ascossimon v impoasd pursunn (o tho Constiluent | uments,

B Hazard Insuesnce. S, leng e tive Ownors Assaciation maintaine, with & gonorally accoptod tasticance exreivr, o
"merlor” or "blanket” policy on the Condomiaium Penjoct which iy satisfactory to Lendsr and which provides insursnce coverage in
the amuunta, for the perimls, and againat the haecrds Lander requires, includiag fire aad hazards included within thu torm

"oxtonded coveraye,” then:
(i} Lundor waives tho peavininnar” Onifoea Covoaant 2 for the meathly paymant o Lender of the yoarly

promivm instalimonts fur hasoed innurance nn the Fropes o aad
{i3 Boerowor’ obdigation sndue Vaifori Hos<aanl 5 In maininin hezard insusance gevorape on the PProperty
dwemed satislied to the extant thal the reguirsd coverage in provided oy the Chwnees Assaciavion pulicy.

Borrowes shall give Lendor promipt aotice of any 1apse 1n ogired hasard insurance covesape,

1o the event of & disteibutiun of hazard insuranco procosdsipaes of restuestion or repair fallowing o losn to the Property,
whuther th the unit «r o commen elemonts, any proceods payable 0 hecriwer are hereby ansigned and shel) bo paid 10 Lendor for
application 10 the sums nocured by the Seeurity {nstrument, with sny excesspzad 1o Boreowor,

. Public Liability Ineurance, Borrowor sha!l take wuch actiony »2 may he reasonable W insuru that thy Uwnerw
Associstion maintains a public hakility insurance policy acceptabla in form, amount amt uxtont of coverage o [Lender,

). Condemnation. Tha procesds of any awered or claim for damages, Siroct 05 conssyuential, payahle (v Borrower in
vonnrcling with any condemnation or other teking of afl nr any part of the I'reperiv O whether of the unit or of the commoen
olements, o7 for any conveyance in liou of condumnstion, are herohy assigned and shalibhe joirt e Londer. Such procesds shall by
appliod by Loador tn the sums secured by the Security Instrument as provided in Uniform Covanaat 10

B, Lender's Prior Consent. Burrower shall nut, excepl after potics 1o Lend 1 and Wittt Lender's prior writton consunt,

vithor partition or subdivide the I'raperty or coanent t
{i) tho abapdeninent or fwrmination of the Conduminium Projuct, excopt fir (handunment ar lormination

toquired by kaw in the cane of substantial dostruction by fire or othes casually or in the case of a 1aking i copdommation ur viinent

dumain;

{ii} any amendmont tu nay peovision of the Conpstituent Docuoments if the provision is fur (oo uxpross benofit of
ender;

{iii} wermination of professional management and nssumption of sulf-manugoment by the Uwnaers Assccistion:
"

lir) any sction which woulil hava the of foct of ronduring the public liability insurance coverage aintained by
the (waers Assaciation unscceptable tu Londor,

F. Resnedios. |f Borsuwor doun aot pay condmninium dues and assusaments when dug, then Leader may pay them. Any
amuunis dishurasd hy Lender undor this paragraph 17 shali become additional dubt of Borrower sectored by the Security Tastrument,
Unloss Bosrowor and Londer sgroe to other lormy of paymond, theso amaounta ahall boac interost From the date of dishursemoent al
the Nirta rale and shall bo payable, with interust, upon nutice from Lendor e Bursowor roguesting payment.

:ghts and aroes o tho torms and provisions cuntained in this Condominium Ridor.

/[ﬂl . ISwal) %7/&////%&1 e {Soa!)

.......

‘Botrawar STA K. WRAY ‘Bortowar
e e e e {Seal) e P "2 1)
Borrower -Barrowar
MULTISTATE CONDOMINIUM RIDER -Single Family—~ FNMA/FHLMC UNIFORM INSTAUMENT Form 3140 /90
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© withewt Lender's prior wrilten copsent,

UNORRIGIALGORY . e
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THIES ADJUSTARLIL RATE RIDER is made this 17TH duy of  MAY y 19 g4 | and s tewarporated
into and aball be deomed o amend and supplement the Mortgage, 1eed of Trost or Secwrity fleed {the “Security
Instrumen)”™) of the same dmte given by the underaigned {the "Borrower™} o secnire Horrower's Adjimtabic Knte Note {the

*Nato®) 10 NORTH AMER!CAN MCRTGAGE COMPANYe®

{tho "Lender™) of the snme dute and covering the property described in the Security Ingtrument and (ocnted ot:
Iy

1180 DICKENS AVEMNUE, UNIT A/ CHICAGO, IL 800814
tPropurty Addresa)

THE NOTY CONTAINS PROVISIONS ALLOWING POK CHANGES EN THE INTHREST RATHE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWUR'S INTHRVST RATE CAN
CHANGE AT ANSONETEME AND THE MAXIMUM RATE THE BORROWHR MUST PAY,

Additional Covepunts. ln addition 1o the covennnts sd sgreamentn made in the Sceunity Josteument, Berrower and
f.endar further covenmn wr d agreos an Follows:

AVINTHHREST HATE A2 MONTHLY PAYMENT CHANGES

The Note pravides Tor an im7al fnterest rute of 8,378 %. The Note provides for changes in the milerest rate nnd the

munth(y peyments, s follows,

4. INTHRHST RATE AND MO CTHLY PAYMUENT CHANGES
{A) Chunge Daten
‘The intorost role [ wili pay may che 13\9 o the Tiest day of  JUNE , 19 g8 .

12th month thereulter. [uwch date on whisli oy mtoerest rate conld change is enlicd u *Chonge Date "

(B} The Index
Beginning with the first Change [hete, mj interest rate will be based on an Index. The "lndex

yield on United Stntes [reesury scouritivs adyuited to a constant meturity of 1 year, as made avoilable by the Vedernl
I'he most recemt Index figore avolable us of the Jdate 45 doys before ench Change Date i called the

nnd on that day every
* s the weckly averoge

Resorve Hoard.

"Crirrent Index.”
i the index i o losger nvailoble, the Note [older vill choods @ new indox which is bused upon comparnble information.

‘I'he Note FHolder will give me atice of this chojce.

{C) Calculstion of Changes
Refure such Change Date, the Nute [lolder wifl calenlnte miy raw inteces! eate by adding THREE AND

128 /1000 purcentage points (3, 128 ) to the Current Index. The Note lHolder will then
round the result of this addition to the nearest one-eighth of one jescontage poiat (0.125% ). Subjevt to the limits sisted in

Section 4 (1) below, this rounded amount will be my new inferest rate st il the next Change Pate.

The NMle Holder will then determine the amoumt of the monthly puyecit that wold be suffivient 1o repay the unpud
principal that 1 am expected 1o owe at the Change Date in fall on the maturity date ot iny new inlerest rale in
substantinliy eyual pay ments, Phe result of this caleuiation wifl be the new (moun? of my monthly pnyment.

(D) Limiis on Interest Rate Changes

The interest rate 1 am required to pay ot the first Change Dute will ool 62 greater than 7,378 % or less than
3.378 %. Thurealter, my interest rute will never be increaned or decrensed on any siagle Change Date by mere than two
poreantage poinds (20% ) from the rate of interest | have beon paying for the precad ng’ twelve manthy, My interest rale

will nover be grealer thun 11,376 %,

(1) Bffective Date of Changes
My new interest rate will becume effective on ench Chenge Date, [ will pay the smount of 7.y new momhly poyment

beginning on the first monthly payment date afier the Change Daote until the aoount of @y geothly payment changes

agarn.

{1') Notice of Changes

The Note Holder will deliver or muil to ne a notice of any changes in my interest rate and the amecn of my monthly
payment before the effective dote of uny change, The notjice will inefude information required by law o be given me and
also the title and telephone number of & person who will unswer any question 1 may have regarding the aotice
B. TRANSTVER OF THE PROPERTY OR A BENEVICIAL INTERHST IN HORROQ WHR
Uniform Covepnant 17 of the Security Instrument (g smended (o rend as follaws:

Tranafer of the Property or a Heoneficial interent in Borrawer. If ull or sny part of the Property or sny interest in
i ig wold or dranslerred (or iF o beneficial interest in Borrower is sold or transferred and Borrower is oot o netieal person)
Lender may, 81 its option, requite iminedinte payment o full of wl sums secured
by this Secourity [nstroment. lowever, this option shall not be exercised by Lender if exercise s prohibited by Federal law
as of the dete of this Security Instrument. Lender also shull not exercise this oplion if; (o) Borrower canses to be submitted
to Lepder information reguired by Lender o evaluate the imended transferee as if 4 new joan were being made 1o the
trunsferve; s [b) Lender reasonnhly determines that Londer's security will not be impaired by the losn asstimption and
that the risk of o breach of nny covenant or agreement in this Svenrity lostrment is accepisble 10 Lender

Tu the extent permitted by applicoble law, Lender mby churge n reasonable fee a8 o condition (o Lepder's comsent tr the

loan sssumption. Lesder moy slso reguire the transferee o sign an assumpbion sgreement that i weceptoble 1o fender and

that obligates the 1ransferee 1o Xeop all the promises and sgreements made in the Noje and in this Security  Instrament
Borrewer will continue 1o be obligated under the Note and this Secority Instrument unless Lender releasos Borrower in

writing.

¢ Wnilerm (nsirement Faim 3000 3/0H
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If Lender oxercises the option to regtiire tmmedinle peyment in full, Lendor shall give Burrower natice of aceolesation
The notice shall provide n pericd of not less thun 30 duys fram the date the potice ie delivered or matied within which
Borrower must pay ol sums secured by thie Security Instrument. [f Horrower fails to pay these sums prior 1o the
eapiration of thix pericd, Lender may invoke sny remedies pormitted by this Security Instrument without further notice or

71'“' Adjimtiabie Hute Rider.

Jeovygnunts containest i
.

demand on Borrower,
BY SHINING BRLOW, Borrower ncecepts und agrevs to the lerms m

X et s
gzggéigézszfzz;é%f9// | nmﬁﬁﬁ

I8cal)
~-Horrower

g

{Senl)
-Borrower

DEFT-111 RECORDING $37.50
FAOINE  TRAM 17705 DN/ 74/94 1322400
i B ¥ N3G R &SI
fuw COUHEY RECURDER
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