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5. Hozurd or PruptluJINu@ FF L@IA L_nnp@ @"PM‘“& (,ur herenfler erscted on the

. !’mpmly insured against toss by Nre, hozaeds ineluded withinthe term *extonded coverago dund diny other Tiearda, fneluding
Houdls or {lueding, tor which Londer wqmrca {nsurance, This insuranco shnll be swintained in thensmomnts and Yor the poriods
thit Lc.ndf.r requires, The insurance carrier providing the insurance shall he ehosen by Borrower subject to Lender's approval
which shalt not be unrctumnuhly withheld, If Borrower fails to nuintain covernge described ahove, Lender nmy. ut Lender’s
aplion, oblain'civernge’ W protect Tendér!s rights'in the Priperty in Heeordnce with pamgfaph 7,

All ‘insurance policies and renowals shall be gccepinbly to Lender and shall include o standird mortyguge clse, Lender
‘shall hisve thi vight 1o hold' the: fiolietéa and ‘renwild, 11 Lorider requlven, Borrawer alioll pronmptly give lo Leniler all roceipts of
il prominii ind rofeWn! notldon; Billio-evénl o1 1ok, Bérrower alil give romn mmca ey lhc munmnm Llll‘ri(‘f mut Lender,
Londer dy ke prouf af 1ouK {F ol tidy’ pmhifstly hy Botrowes,

Untési Lendit dnd Borrower ollibrwide i ugrec i writing, ifisurance proceeds shalf be: uppin,d (0 restomtion or 1epair of the
Pmpmy dumng,nd it the rt.stornuon or r‘eputr |s &connmlwlly feusible and Lender's security i not lesséned, If the ristarution or
repuir is nof’ cconomwully feasible or Lender's sccumy ‘would be lessened; the insurmiice proceeds shill be applied to the sums
secured by ‘his’ 'iecunty Inbtrument whelher or 'not then duel with any ‘ekcess: paict to Borrower, 1 Borrower abandons the
Pmpeﬂy, ot does ‘not anwer wﬂhin 0 dayq 1’ notice tmm Lender that the insurance carrier has offered to sotthe i°¢luim, then
lmdcr muy co!lec’ lhe :mumnce ‘proceeds, Lender may' me the prmccds to npmr or restore thu l‘rnporty or to pay sums

" lmiwa Lcndc* ur"‘ Bm‘chr Hthorwise' et In wnlmg, way uppilwlusn of pmwcdh 1o pluwipnl HhuEI not extend or

pm.'lpont thc (luu dnta i '5:e nmionthl¥ pd¥monta”fslfobred to”in parkgeaplit | und 2 or change the amotine ol the paysents, 1f

plity s icquitid by Lontlef, Bifrbiwor's elght th'any iniirance policies wnd procesds resulting from

‘ditge to lhé I’rnparty prlm 04 ficqmnmnn nhnll ptmn m Lemltsr to tha extent of tha sumw m nml hy lllm Seenrity’laslsusiont
msm&ﬂhﬁnly Priog 16'he m.thh on,

6. Otcunnmy. Prewrvﬂﬁm., i\lnlnfi-iin'md’hnd Pﬂii'ed liiin' of the Propiety; Boirower's Lonn Applicationg Tenscholds,
Borrowor shatl 0<.ulpy. eslqui-iin and e th Pmpcrty s Barrawer's prinelpu! redidence withitn dixty days after the execution of
this Sécurity Instriiient’ ind $HUIY continite (6o nupy the Property ns Borrawer's principal residence for nt lenst one yenr alter
thé dnte’of m-cupnnt.y.ftmluss Londer othérw’se agress in writing, which consent sholl not be unrénsonably withheld, or unless
utlunummg ¢ircumstunces” exist ‘Which ard” bey'm Borrowsr's conlrol, Hormwur shithl noi wstmy. dumuge’ or fmprir the
!’raporty, iblow the’ Property W dull&l‘lbﬂll&, or' goiniv waste an “the Pmpcrty Borrower stinll be in defaull it uny forfeiture
netion or pmctedmh, ‘whether civi} 'or ‘celinffind, Ts begl n that in Lender's good Taith!jodgment coulll resull in forfeitiire of the
Property or othérwlse’ Mty impiF the lier critéd Dy this Seailrity Tndtrunient or Lender's sécurity inferest, Borrower niny
cure such’n defult and ‘reinsiate, us provided in puragenph 18, 4y zausing the uetion or proceeding (o be dismissed with o ruling
that, in” Léhder's 5bud"fn'ilﬁ"dét'é:ﬁr'ii‘liniién; bfﬁdddcﬁfdfi’eimw'af the Borrower's iniesest in’ the Praperty or other' tuterial
mlpuarmux! of the Tien “erdibed by lhis’Sccunty Instrument o Lendéry ,su.unl) interest. Borrower shial! adso be in default if
Borroiver, during' lhc Toari apphwtwn procm ;,iwu mnlermlly false of Jawseurite information or statements to Lender (or Tilid
o pmvuiu Londcr wuth uny mulonul infnrmntmn) m cbnnwlmn With llu wnn evidenced by the Note, ineluding, but not limited
to, rupwuemmmns concumma, ; Borrowndt's cuupa\my ‘of the Propmy a8 a it cipa ruhda.nu 1T this Security Instriment is on-a
leaschold] ﬁnnchr ahnll anptly wﬁh all'the | provisloua o! the’ leuse. ll Bor. v.,'-r acquires feL litle to lhc Property, the
‘leuschold 'and The 'fés title shall ndt mer;,e "unless Londer ugrees 10 e merger'in nting:

7. Protéction uf LLem:ler s nghts in'ihe Propo.rty It Borrower fails to pérform (h covenants and agreements conluined in
thig Sm:rny !nstrument, or there § is’ a ‘bgal proceedmg, ‘{hit may st;,mhc'mlly wlfect Lendes's n;hls in the Property (such us &
prou.c.dmg, in bnnkmpicy. pmhute, for condbmnahon o' forfeilire or'to enfores Taws or rt.;,ulu* wg), then Lendér may do' and
puy fnr whntayer is neceswry lo protecl the vutua of! the Pmpcriy nnd Lender's nghm in the Proverty, LLnder s uctions mny
:mludu pn)mg, uny bums sccured by u llen which hias’ prtomy aver this’ Sécuiity [nslrament, Arpeifing in cobr(, paying
reisofiable mtomeyq fees "wid’ unturmg on !he Pniputy to mnke rl.pa{m Allhhugh Lendu Wy take action under this puragraph
7, Lunder does not huve fotoso '

Anv nmounts dtsbufsed By Lende{ under th:s pam;,rnph 7 shuli’ become udchlmnnl debt of Borrower secured by this
Securny lnslrumeut Unléss Borrower and Lcnder ugrce 1o mhu terms of pnymml 1h¢ae amounts shafl beur’ interesl lrnm the
chue of dhh\‘mmem ai \he Noh, mla und shall be puynhiu wnh mk-res\. npnn nnmu from Lemlcr 16" Borrowdr m]m,snn;,
paymenl ‘

S Murl;.uq,t. Imurance If Lender requ;red morlgage mqumnce ns B cmulumu ut mukm;, tlu. lodn \cL.un,d h} this’ Sucmny
Instrunwnt Rorruwer shun pny ‘e pramiums requnred lo nmmtam lhe mnrlyng,e insurance in effect: 1, for uny reasan,’ the
mnrtl,nbu msurance covamge reqmred b Lander Iap'\ea or ceuses to be fn émct Bnrruwur shill’ puy "the | prumulma rcqtun.d to
ubtum cuvnnq,;. suh-ztantinlly equwulanl to the'r mortgnge insdrincd prwmmly in effect; 4l u cost substhntinlty ‘eqaivalént (0" the
LObI tu Borruwer of the mortgage msugm{:ce prewously in eftect from an pllecaute morigage insurer approved hy Ln.ndur._lf
sub%umtmllx cquwulenf murtgnge msumncé cuvel‘aae i not avmlable, Bormwu ~hnll pay to Lcndv.r ench month t'sum equai 1o
one- twalﬁh nf‘ the )’eurly morl;,ag,e msumme )p‘remsixm Bumg pzud by Burrmw.r “hcn thc m-.ur:mce' Lov::mgc lupsa.l or céased to

ba in t.ﬂ?c!.. Luqder wnli nccept u.se nnd getum lhesa pnymen!s. us a lms resm'e m ln.n ol' moru_,ugc msurmcu Loss reserve
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twwold or transbocrod (o i o bonoficial intorest in Borrower I séld of: tennlurred anfl Bnrqu? i fipl o natural person) withon!
Londer's prior writton conaont, Lendor may, at its option, require immedialo puymunl in full of il sum xecured hy this
‘Seeurity Instrument, Howbver, this option shall not be exercinod by Londer 1§ exervive in profiibited by fudozad I asof the date
of this Securily Instrumant. ; ¢

- 1f Lender exercisés this.option, Lender shall give Borrowur notice of neceler nmm. The nnhcu. hhnll prnvula 1 pn.rmd ol nal
foss thun 30 d ys -froigt: the- dnyelthe notice is delivered or mailedd within which Botrower must pay. Iill sumy seeured by this
Security Instrument; if Bu:‘roWur"fml:th ‘pay.these sums prior to the expiration of this pLI‘I(!(l Lender muy m\'nke any fbmcdiﬂ'%
porm;lu.d by this Security lnslrtlrjj\‘em';\.vithhut' mrs}m n(uu.b or dehiand oi-Borrowdr: b

18, Borrower’s. Right'. 40 : Reindtate. 7 rlf iforrower meets cortain conditions, Bormw‘ér “shaf), have th-. I'I}_.,hh to lave
: nlnrcummt‘ of this Security: Instrument dtswmmucd al any-time priorin-the enslier oft () 5.days. (nr sich other. purmd a8
applioabia law may. specify. for reinstdismant) bofore-ale of: the Property pursvant- (o any power of sule contuined in this
Securily Instrument; or (b) entry of o judgment enforcing thin Security Instrument. Those conditions ire that Borrower: (u) piys
Lender:al! sums swhich then would:be due underdhis: Security. [nstryment und the Note as if ao dccelerntion hisd vecurred; (b)
cures sny defuult of any: other;covonunts or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, . but,not limited, to, rensopahle.atiomeys’ fees; and;(d) tikes:snch aetion.ns Lender may rensonebly require 1o assure
thatthe lien of this Sevurily Instrument,” Londer’s rights in the. Property and Borrower's obligation to;pry: the sums secured by

~tinsy Sucurity § Instrugen shnthuonlmue un(.hnnged Upon teinstatement by -Borcower, this Scewrity Insteamen and the
obligations secured herery thull remain fully effective us if no ucesleration had occurred. However, this right (o seinstate shall
not upply in the case of acceieeition under puragraph 17.

19. Sule of Note; Charge of Loan Servicer, The Note or o partiul interest in the Note (together with this Security
lnstrument) mny be sold one or 1acr=1imes without prior notice to Borrower, A sale may result in u change in the enlity (known
as:the-*Luan Servicer”) that collects munthly payments-due under the Mote and this Seeurity Instrument. There also mny be.one
or mote changes of the Loan Serviceruareinted to a sale-of the Note, If there is o change of the Lonn Servicer, Borrower will be
given written notice of the change in accordaice with puragraph 14 sbave nnd upplicible Jaw, The notice will slats the name and
address of the new Loun Servicer and the adlivia to which pnymnnm «.hnuld be made, The notice will also contain any other
information required by applicable law, :

20, Hazardous Suhstunces, Borrewer shall not“nuse nr pcrmn the pruscnw. use, -disposal, storage, or release. of any
Huzardous Substances on or in the Property, Borrower ¥t not do, aar allow anyone else 1o do, anything affecting the
Propérty that is in violation of any Environmental Law, “The preceding two sentences shall not npply to the prosence, use, or
storage on the Property of smull quantities of Hazardous Subituiees thet sre generntly ruuu,nmd tn he appropriste to normal

- residential uses und to maintenance of the Property, |
-+ Barrowar: shallpromptly. give Lender. ,wnlten npotice of uny mvml'outmn eluim, dem.md lnwsuit or other action hy any
governmental or, regulalory-agency.or. prwule pariy lnvolvmg the Propert sl any. Hazardous Subgtance or Environmental Law
of which Borrower hus actual knowledge. If Borrower lcums, or is notified ‘1_-, wny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substunce affecting the Pranerty is necessary, Barrower shall promptly take
nll necessary remedinl gsctions in necordance with Environmental Law.

As used in'this paragruph 20, “Hazardous Substances™ are' thuse substences datincd as toxie or hazardous substances hy
Environmentul Law'and the following suhstnncesw gasohine;' kerosene, other {lummuble 2 toxic petroleum products, toxic
pesticides and- herbicides; volatile solvents, mmarials contalning ashestos or: formuldehyde, sid redioctive materinls, As used in
this pumgmph i20,"Environmental Law” means' federal: laws: and: laws of the jurisdiclion wilere the Property is located that

. relate to healih, safoty. or environmental protection.

NON-UNIFORM: COVENANTS. »Borrowenund Lender further covennnt aml ngres as follows:

AL Accederntion; Remedies, Lenden shal) yive nntics Lo Bnrrmwr pnur t nceeleration Fgllpvine-Borrower’s breach
of uny cavenunt or.pgreement,inthis, Security. lmtrumunl {(but not. prior Ju uecelerntion under parngenph 17 undesy
npplu.uhlt, lnw provides otherwise), The notice shall bpeuty (n) the defnult; (b) the netion required to cure the delat;
{¢) u dute, not less than 30 days from the date the nofice is given ta Borrower, by which the delnult must he cured; aind
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion und fureclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, nt its oplion, may reyuire immediate pnyment in full of ail sums
secured by (his Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses inewrred in pursuing the remedies provided in this parngruph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Secusity Instrument
without charge*to Borrower, Borrower shall puy any recordation costs. -

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. a Formb&? ;‘?93-

[

@R, -GRIIL) w10 Poa 6ol 8




UNOFFICIAL COPY

06/6 - PLOT Wiy

F60I Sid
\ vligrd ANioN

LU R RLITE
AL 7

FJIM QNY GNVESHH ‘OTIVO WNN
J(mJ:n &gauay op s e Anoa pIes J0) pus al sigyng Smon et

sy KHuno))

ﬁgrzmas ATTIHOY

mmadog-
(wg) 5 777’
19MONOG-

JOTINS \n};\i

(10o5) .l.,,....,,..,,.w ??/7;/‘\ > /}?7 -

0TTVD osrg,eﬁw

v

XeroLog—

(wag) ™

[Ayroads] (s)1910 [ ]

sapiy usaanduy ayry

Japigd watadolasg wup pauuwld
JRpIY WAIOpLOY ™

Japiy swel puoiag
Japry wawdeg Appremig ]
1apry Ajruey g ]

e pue x,v,,,,, ay) .u); rm noa pun 'xu;

UL USMINISY] A3UNAg Syt u p:sm;uoa $1URIRAOY PUE SULID) 2yt 0) saarhe o sidasor Jamouog ‘MOT13E HNINDIS A8

AT |"|l}m)'“@

Ay pamdnd St PIDLIISU) S

0 el

WId{’um-snuuw;) AN

fxy ansawer3 i
8579817 oleny wilang AnioN
[ MAHMYS 'Y AHYEL

81 JUMUIIIKUL PIis o) pasaliap pur paudis

UITHL
gy padpaimouyar pur ‘uosrad ut Kep sy aur atopaq paspadide uournaisuy Butodasof oyy m paguasgng

(s)arnu akeyas (Junsexd auas Aty g OF S 03 saedy Sjpruosad ¢
FATH QNY QNVYESAH 'I¥¥IZZI4S VIZWHVYD ONV
IY¥IZ2Z2T4S ATITHOVY ONY -

GNV D'I"IV'D QSNDJ"IV L]
N '“\ "

) Lol g )’)\ :
" M00D " SlONl"l’l J0 ALWIS

Bmouog— n’{,ﬁt{ 22145 WTdWdYD
Y é, {:'

A £ P L o 1 84 A L SRR o i SF et e b b L L e LR S et

HESRSITH Y
A1 PANI0NGT PUR 1amoll0g £ pansexa (S)epur Aun u

1LY VA
1apty woojieg )
3Py WwsuIf parsnprin L’j
pipty vy Agasaipy X]
(g apgnandde oo )

UAILISY | £1RAAg SHP O 1 ¥ ofam (B)JOpL Al J1 S JURIINIISUL AIUN00G SIU) JO $UaEansfe pue sjuriased i)
wawsddng pue puatus [[BYs pur ojul prpriodioaul &y (UGS FAPU Yony 4Iea jo sfuaRAIdn puw sUBURADD M) ipauinasu] Anoag
U1 I SnB0) PAPIOA pum AA0LI0H Ay panaaxe aut SIpL 10U JO 200 §| JUMENINU] KNG SIY) W) S1apTY pT

- g9gELE




cname  UNGERIGEIEROPY e

THIS ADJUSTABLE HATE BIDER Is made this 18TH day of MAY ,19 94 andis
incorporetad into and shofi be desmad to amsnd and supplement the Mortpaga, Dead of Trust or Sacurlty Dood {(the
“Saourity ln:trumunt“) of the sama date givon by the undorsignad {the “Borrownr”} to socurs Borrowaer’s Adjustablo Rate
Note {the “Note*} ta
COLUMBIA NATIONAL BANK OF CHICAGO
{tho “Landor*} af the same date and covering the property describad in the Sacurity Instrument snd looatad at:

1628 76TH AVENUE, ELMWOOD PARK, ILLINOIS 60635

{Property Addruae)

’ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreemonts mada In the Socurity Ingtrument, Borrowor and
Londsr furthor ove rant and agrace as follows:

A. INTEREST RATSAND MONTHLY PAYMENT CHANGES
Tho Note pravides fue ur initial interest rato of 4 .5000 %, Ths Nota provides for changas In the intorest rate and

the maonthly paymentis ‘as ‘ollows:
4, INTEREST RATE ANL PACNTHLY PAYMENT GHA_NG_ES

{A} Change Dates : : _
Tho intarast rate | will pay may chanijs an tha first day of JUNE 1 ,1995 | and on that day
avery 12th month thersaftsr. Each date 7n which my interest rate could change is called a "Changno Dato.”

(B} The Index
Beginning with the flrst Change Data, my (nturest rate will be based on an Index. The' "Indax“ Is the wookly average

ylald on United States Treasury securitlas adjustso to a constant maturity of 1 year, as made avaiiabin by the Fadaral
Rassrve Board. The most racent Index figure av-iirale as of the date 45 days befora each Change Date Is called the
“Gurrent Indax.”

If the Index is no jonger availabts, the Note Hoher vl!l choon 5 now index whh:h is based upon uompmabla
information. Tha Note Halder will glve me notice of this n"nin— ' .

{C) Calculation of Changes

Safors each Changa Date, the Note Holdar will calculate.my-new intarest rate by adding TWO AND
SEVEN EIGHTHS percentages points (- 2.8750 7 %) ta the Gurrent Index. The Note Holder will.then
round the result of this addition to the nearest one— a!ghth af ons’ ‘percariage point {0.125%). Subject te the limits stated
In Section 4(0} below, this rounded amount will be my new interast rate untit Zie n_ext Changa Data.

The Note Holdar wiil then dotermines the amount of the monthly paymet that would be sufficient to repay the unpaid
principal that | am expectad ta owe at the Change Date in full an the maturity dat= at my now intarest rate in substantially
equal payments. The result af this calculation will be the new amount of my mor th'y naymant.

AD):: Limits -on.{nterest Rate: Changesg - G e S e Co

The intarest rate | am required to pay at the Hrst Changn Data wiil not ba grantar than 6.5000 % ar less than

2.8750 %, Thereafter, my interest rate will naver be increased oi’ decreased on any single Change

Date by mora than two percantage paints 12,0%) from the rate of interest | have been paying ot the pracoding twelve
months. My Intarest rate will nevar be greatar than 11.5000 %.

._-\

(E} Effective Date of Changes

My new interest rate witt bacome affective on sach Change Date. | will pay the amount of my new manthly payment
baginning on the first monthly paymant ‘data after the Change Date until the amount of my monthly paymaznt changes again

{F} Notice of Changes ‘

The Note Holder will deliver or mail to ma a notice of any changeas in my lnterast rate and the amount of my monthiy
paymant bafore the effoctive date of any changs. Tho notice will include information required hy law to be given me and
alsc the titie and telaphone number of a person who will answer any question | may have regarding the notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amandad to read as follows:

‘TRANSFER: OF THE: PROPERTY OR A BENEFICIAL INTEREST IN.BORROWER. .If al or any part of tha Proporty or any
Intarest In it'is:s6ld or . transferred: (6r if ‘a -beneficial:intarest in Borrowaer is sold or transferred and Borrowar is not a
ratural person} without Landar's prior written consent; Lendar may, at its-optian, require immaediate payment in full of ail
sums securad by this Security ‘Instrumasnt.’ Howaver, this' option 'shoell not be oxercised by Lender It axercisa Is prohibited
by faderal law as of the date of this Security Instrument. Landar also shall not exercisa this option if: {a) Borrowar causas
to ba submittéd to Léenderd inforhiation requirad by Lander to evaluate the intended transferaa as if a2 naw loan were being
madé 1o the transtares; and (b) Landarirassondbily’ determines that Lender's ‘security will' not be impaired by the loan
assumpiion nnd that the' rlslt of aibreach af sy cavunant or agreement in !hlo Securlty lnstrumant ls acceptnbl- to Leander:-

\

N I N NS 22T TN AR R N T

H

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5—2~Singls Family—Fannie Mu/Fnddil Mac Uniform Instrument DFS 406
Form3111 3/8%
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