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BIRMI‘NGHAM 'BANCORP hO"..;"G\}‘\GE CORPORATION‘ e P TR S t
) THE! S'I‘ATE oF" MICHIGAN . '. L.+ L.« end whose
i§ 6230, ORCHAARD LAI,( -te AD, SUTTE 280" .
WEST BLOOMFIELD, . MI .. 48322 [Ty & Lender") Borrnwcr owea Lender the principal.sum of
FIFTY, - THOUSAND .FOUR HUNDRED FJ FTY . AND NO/lOO
Dollars (U 8.%:50,450,00 - . ...: ). - This debt is evidenced by Borro-a.ers note da.(ed Ihesamednteas
this Security Instrument " Note‘), which provudes fc.r r.onthly paymenls. with the full debt, if not pald earlier; due and payable on
JUNE 1, . f2024 : . This'Security Instrument ‘secures'to Lender:' (a):the repaymenl of
the ddbt evidenced by the Note, with mteresh und nil renew.is,’ axlonsions and modiﬁcahons of the Note:'(b) the paymeiit of alf oflier
sums‘ wnth inteﬂ'?st, advancéd under, Il’lql;agrkph 6'td’ pmtuct in ’act.urily of this, Su,urn} Instrurpul und (c) the! perfurmancc of
Bon-bwe: & coyendnts . n?cl“agreemanq finder this Su.,gﬂt;z Tniiniment ahd d\gx Noie F’or Ihiu purpoqe, ,liorrowar doés’ hefeby
qnoﬂgagge, graq; and ;canvey o, Lander thq fuuewnag dmribed,prr oo ty localed in;, . .o .
CHICAGO CITYU 9 - : RNt

. prer Fl' RIREPITITN T IRT R ST NTIE I . R . : oo . .
LO'I‘ 4‘2 'IN THE SUBDIVIqION OF BLOCK 7 IN FIRST AJDJ TION TO
ILI;.MAN[ 'BEING A SU’BDIVISION ‘OF THE EAST 775.5 FEFY OF THE EAST
172 0F .'THE, NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE
14, EAST, OF. THE. THIRD, PRINCIPAL, MERIDIAN, (EXCEBT. THAT BART... . o0y o o
DEEDED pye CHICAGO AND.,WESTERN INDIANA RAILROAD) IN ceom COU’NTY
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fomgmﬁg is refermd fo' m “this Secumy Instrument as the "Pmperty

BORROWER COVENANTS’lhal ﬁnrmwan is Iawfuil;;aélse(! of tho estate bercby conveyed nnd haa lha nght to mortgaga, grant
nnd convey 'the: Property and ‘thit'the Property:is umeacumbered) except for sncumbrances of record. . Borrower warrants and will
defend ganerally_ the htlS‘tp the' Pmperty'hgalnkt il ct 'm.\:’and dt:mands, subject to any cncumhrances of racord
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2, ot changé the amcfmmuf l:;!fﬁ’iﬂ&nw -Agny excess procesds over an amount required to pay all outstanding indebtedness under
the Neieamd 1his'Securisy- Instriiient shall be pajd to the entity legaily entitled: thersto, .~ - .
8. Fees. Lo t'mnﬂ.ﬁailect foes and clmrgea uthorized by the Sucrehrv
9. Grounds fur Acceleration of Debt.
{a) Default. Lender may, except as limited by rugulntinns insusd by the Sucroury in the case uf payment defaults, require
" immediate puymenl in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly psyment requnred by thia Security Instrument prior to or
on the due daie of the next moathly pryment, or
(i) Bam)wer defaultq hy fmlmg, tm’ [ penod nf thirty days, to perform any ather ahhgnuonu contrined in this Security

Instruitent.”
(h) Salc Without Credit Approval. Lender shull, if pormitted by npplicablo iuw and with the prior spproval of the
“Hecrstary, require immediate payment in full of ali the sums sccured by this Sectirlty lnstrument [
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Pmperiy, is sold or ulherwlse
‘tranaforred’ (other than by devise or descent) by the Borrower, 'and
(iiy The Prnperty vs not occupled by the purchaser or granieo as his or her pnncrpa! residencs, or the puschaser or
-grantes does 8¢ odcupy the' Propeﬂy, buit his or her éredit has not been approved in accordanice with the requirements of

the Secrulary,

(¢) No Waiver. If circumstances occur that would permit Lender to réquire immediate payiment in full, but Lender does not
“réquire such paynents, Lender does not waive ils rights with reapect (o subsequent events,

(d) Regulations £f HUD Secretary. “In'many circumsiances regulations issued by the Secretary will limit Leader's rights,
in the case of puyricat defaulty; to require immedinte payment in full und forecloss if nat puid. This Security lm!mmen!
does not authorize eirisration or foreclosure if not permitied by regulations of the Secretary.

{e) Murtguge Not Asurﬂd Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligibie fort insurance 'unler the National Houmng Act within 60 ' “from the date hereof, Lender may,
at its oplion and notwithstzadiicg anything in Puragraph 9, require immediate payment in full of ali sums secured by this
Security Instrument, A wril{an statement of any authorized agent of the Secretary dated subsequunt to

€0 from the date hereof, declining to insure this Security Instrument and the No!u
secured thereby, shall be deemed conclvsive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unaviilability of insurance is solely due to Lender's failure to remit u mortgage insurance
, premium to the Secretary.

10." Reinstatement, Borrower has a right to b reinstated if Lender has required immediate payment in full because of Borrowér's
failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borower shall tender-in a fump sum all amounts required to bring Borrower’s
account current including, 1o the extent they are obliga’.ons of Borrower under this Security Instrument, foreclosure cosis and
reasonable and customary attomeys® fees und expenses piaperly associated with the foreclosure proceedmg Upon reinstatement
by Borrower, this Security Instrument and the obligations thel i, secures shall - remainin. effect as if Lender had not required
immediate payment in full,  However, Lender is-not-required 1y petmit reinstatement it (i) Lender has accepled reinstatoment afler
the commencement of foreclosure proceedings within two years tpiacdiatoly preceding ths cominéncement of & current foreclosura
proceedmg, (i} reinstatement will preclude foreclosure on differomi-giounds in the future, or (iii) reinstatement will adversely affect
ihe priarity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a8 Wauver,) Extension of the time of payment or modification of
amortization of the sums secured by 'this Security Instroment granted by Leuasr 1o any successor in interest of Borrower shall not
operate to releass the linbility of the ongmal Borrower or Borrower's successor trnterest.. Lendor shall not be required to commence
procesdings agninst any Successor in interest or refuse to extend time for paymept o¢ otherwise modify amortization of the sums
secured by this Security. Instrument by reason ‘of any demand: made by the origin{)] Borrower or Borrower's successors in interest,
Any . forbearance ‘by Lender in exercising uny nght or remedy shall not be a waiverof or preclude the exercise of any right or
remedy.

"12.. Successors snd Assngn.s Bound; .!omt and Several Liahlhty, Co—Slgnera Th- cvenants and agreemcms of tlns Secunty
Instrument shall bind ancl benefit the successors and assigns of Lender and Borrower, subi<ctto the provisions of Paragraph 9.b.
Borrower's covenants and ugreemenm ‘shall be _;omt “and scvera). 'Any Borrower who co-stgn 5 th'k Secunty In:.tmment but does not
executs the Note: (a)' {8 co-signing this Security Instrument ‘only to ‘mortgage, grant and conivay that Borrower's intérest in the
Propefty underithe ‘terms: of: thil$ > Secufity ' Instrument; (b)) is'not personally obligated lo pay ihe ruing secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeir or make any accommodations
with regard to the terms of this Securily Instrument or the Nole without that Borrower & consent,

13. Notices. Any notica to Borrower provided for in this Securily Instrument shall be given by délivering it or by nuiling it o
by first class mail unless applicable law requires use of another method. The nolice shall be directed toiro Property Address or
any other address Borrower designates by natice lo Lender,  Any notice 1o Lender shall be given by first close mail to Lender’s
adidress stated hersin or uny address Lender designates by nolice to Borrower.  Any notice provided for in thid Scourily Instrument
shall be deamed to bave been given to Borrower or Lender when given ax provided in this paragraph, ;

14. Governing Law, Severability, This Security Instrument shall be govermned by Federal law and the law of the jurisdiction: &y
in which the Preperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicabie law, such conflict shall not affect uther provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. ‘.“-

16. Assignment of Renis, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. .
Borrower suthorizes Lender or Lender's agenls 1o collect the rents und revenues and hereby directs each tenant of the Propersty to |, ™
pay the rents to Lender or Lender’s agents. However, prier to Lender's notice to Borrower of Borrower's breach of any covenant ™
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for tho
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for add:honal
security only.

If Lender gives notice of breach 1o Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for benefi P
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has -not and wnl] not perf‘nrm any act that would prevent Lender
from:exercising its rights under this Paragraph 16. :

Lotider shall. aot be required-lo entor.upon, take control of or mnmtnm the Pmperty bﬁfore or aﬁer giving notice of breach to
Borrower... jHowover, Lendor. or ajudivially appointed receivar may do 5o atiany time there is a.breach, - Any epplicatian of rents
shall not. cum or.waive any, default or pval:daw any. qlher tight or mmuly of Leader.. This abssgnmom of rents of the: Pmpcrty shal}
tenmnam wht:n the debt secured by,theSecunty Insuument .paid in. full. et B LA TE
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