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BOY 169
MORTGAGE

THIS MORTGACE \"Scx,umy Insuumcm“) is given on B .. MAY 207H . 1994
Thcnmngmprm . EEITLER GEISLER RND ELIZABETH GEISLER, HUSBAND AND WIFE.

N 4 S ("Borrawer”), This Sceurity Instrumeni is given to

AVENUE MORTGAGE CORFURATION ' .

which is nr;,nnm,d and existing under the lnws of "ILLINOIS ' : , dnd whose address is
600 ENTERPRISE DRIVE, "ORK chuw, IL 60521 ‘

- , ("Lender™). Borrower owes Lender the principal sum ol
TWO HUNDRED THENTY THOUSAND AND NO/100
Dollars (U.S. § 220,000.00 ). This debt is evidenced by Borrower's note dated the same dale as this Sceurity
Instrument ("Note"), which provides for monthly paymeats, 'with the fail debt, if nat paid carlier, duc and payable un
JUNE 18T, 2024 . This Security Instruipns sccures 1o Lender: {a) the repayment of the debt evidenced ;
by the Note, with Inu:reat, and all rencwals, extensions and madifications of the Note; (b) the payment of all other sums, with
lnu.rc\t adv.uu.cd undt,r .mmgraph 710 prolcct lhe security of this Gecwity Instrument; and (¢} the pcrfurmamc of Borrower's
uuumms and agreements under this Scr.u.nly Insu'umcm and the Novz. Tor this purpose, Borrower does hereby morigage,
gram and convey to Lcndcr the follnwmg described propcrly located in
: CO0K : Cm.mty, 1llinois:

THE SOUTH 42 FERT OF LOT 5 AND THE NORTH 14 ¥FEET OF LT % TN BLOCK 32
IN JENK’ S RESUBDIVISION OF BLOCKS 27,28, 32 33 AND 37 QF M "!‘:’.1""{ EVANSTON

CIN QUIL.METTE RESERVE IN TOWNS HIP 42 NORTH RANGE 13, EAST OF THL‘, THIRD
PRINCIPAL MEFIDIAN, IN COOK CQUNTY, ILLINOIS

o ‘ DEPT 01 RELU DING - 0 $31.00
o CIER ' . "'!)1]11 TRAN 2007 05/25/94 10230300
05-34-416-004 L L WU FRV 94466762
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which has the address of 2714 WOODBINE - , EVANSTON
. ) {Sireet] : - [Cayl

i ¥

Hinois | - sozolwpcml | :("Pmpcny Add:ess"); 3[ 0@

[
BE .

ILLINOIS .‘unglc anlly Flnnie MaelFrcddle Mm: UNlFORM INQI‘RLMFN’P " Form 3014 9/90 (page 1 of § pages)
ITEM 1a76L1 {6202) Graal Lakes Busineas Fotmy, inc. [
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far the periaids that Lender requires, The insurpnee enrrier providing the insunnce shiall be chusen by Borrower subject
Lender's approval which shiall nol by ubreasonably withawld. Ir fwrwwcr fhils 10 maintain covernge described ahove,
Lender may, at Letder's oplion, obutin coverage W protect Lender's rights in the Property fn weeordance with paragraph 7.

Al insurance policies and ceacwals shall be acceptable 1o Lender und shall inchide w standard mortguge clutse, Lender
shall have the right W huld the policies aad rencwals, 1 Lender requires, Boreower shall promptly give o iender all receipts
of i premiwms and rencwal notices. i the event of Joss, Borrawer shall give prompt notice W the insurance carricr and
Lender, Lendee may muke proof of fess if not made promptly by Borrower,

Unless Lemder und Burrower atherwise agree in wriling, insurance proceeds shall be applied to restorution or cepair ol
the Property dumuged, i the restoration or repair is cconomically Teasible and Lender's security is not iessencd, I the
restoralion or repait is not econemically feasible or Leader's security would bs lessened, the insurance proceeds stuth be
applicd (o the sums securcd by wis Sccurlty, Instrument, whether or not then due, with any cxcess paid 0 Borrower, I
Borrower ahandons the Property, or daes ot answer within 30 days a notice (rom Lender that the msurance carrier lay
offeréd w seitle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of W pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin
when the notice lsuiven. o

Unless Lender and Barrower oticrwise agrec in writing, any applicaion of proceeds to principal shall not extend or
postpone the due deee nf the monddy paymiets referred w in pargraphs 1 and 2 or change the amount of the paymeis, If
under paragraph 21 (e Property is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Prper.y prior o the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrwnent imedialely prios by the acquisition,

6. Occupancy, Preserveaos, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall ocevpy, esablish, and use the Property as Borrawer's principal residence within sisty days
after the execution ol this Secusiy Instrument angd shall continue 1o oceupy the Property as Borrower's principad residence
for at least one year after the date «f clenpancy, unless Lender otherwise ngrees in writing, which consent shail ot be
unreasonably withheld, ur unless exienusting circumstances cxist which are heyond Borrower's control. Borrower stisi! no
destruy, damage or impair the Property, alicw the Property W delerivrate, or comimit waste on the Property. Borsosver shall
he in defaull it any forlcire action o proceadiag, whether civil or criminal, is begun that in Lender’s good faith judgment
coukd result in forfeiwre of the Property or clicrwise maicrially impair the lien created by this Security Insirusnent or
Lender security inlerest. Borrower may cure such scfault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ‘n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impa’ement of the lien created by this Sccurity Tnstrument or Lender's
security interest, Barrower shall also be in default if Borrower; during the loan application process, gave materially false or
inaccurate information or stateinents to Leader {or failed 10 peovide Lender with any material information) n connection
with the loan'evidenced by the Note, including, but not limited 1o, czresentations conceming Borrower's occuparnicy of the
Property as & principal residence. If this Security Instrument is on ate2setold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires foc tide to the Property, the leaseliold 2nd he fee titie shafl not merge unless Lender
agrees (o the merger in writing. o

7. Protection of Lender's Rights in the Praperty, . II Borower faill 10 perform the covenanis and agrecmients
contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a proceeding in banksuptey, probate, for condemnation or fonzitpze er 1o enforce laws or regulations),
thert Lender may do and pay for whawver is necessary 1o proicct the valuc of the Treperty and Lender’s rights in the
Property. Lender’s actions may include paying any sufas secured by a lien which has praority over Lhis Security Tnstrument,
appearing in court, paying reasonable attormicys' fees and entering on the Property o maxe repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so. _ ,

Any amounts disbursed by, Lender under this paragraph, 7 shall become additional debt of Sotiower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other tenms of payment, these amounts €hiali bear {neeest from
the date of disbursement at the Note ratc and shall be payable, with inlerest, upon notice from” Liender o Barrower
requesting payment. ‘

8. Mortgage Insurance.  {f Lender required mongage insurance as a condition of making the foan secured by this
Security Insirument, Borcower shall pay the premiums required 1o maintin the monigage insurance in effect. I, for any
reasot, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requircd to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the morigage insurance previously in effect, from an aliemixe mortgage
insurer approved by Lender, If substantielly equivalent morgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twellth of the yearly morigage insurance premium being paid by Barrower when the
insurance caverage lapsed or ceased to be in effect Lender will-accept, use and relain these payments as a loss reserve in
licu of morigage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if murigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is abtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in

effect, or o pravide a loss, reserve, until the, requirement [or mortgage insurance ends in accordance with any writlon

agreement between Borrawer and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable catrics upon and inspécﬂ;ioﬁs of the Property. Lender shzﬁj'f

give Borrower natice at the time of or prior 10 an inspection specifying réascnable cause for the inspection.
~ 10. Condemuation. - The proceeds. of any award or claim {or damages, direct or consequential, in.conncction with
ITEM 1876L3 (9202) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specily for reinstaiement) before sale of the Property pursuant o any power of safe contuined it this
Security Insteument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a)
puys Lender all sums which then would be due under this Sceurity Instrument and the Nete as if ne acceleration hai
occurred; (b) cures any defualt of any other covenams or agreements; () pays all expenses incurred in enforcing this
Seenrity Instriment, including, but not timited W, reasonable aliomeys’ fees, und (d) takes suclr action as Lentdes mpy
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Propesty and Borrower's »~
abligation to pay the 3ums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had oceurred,
However, this right (o reinstate shall not applr in Lhe case of nceeleration wikder paragraph 17. .

19, Sale of Notey Change of Loan Servicer,  The Note or o partinl Interest in the Note Qopether with his Security ,
fastrment) iy be sold one or nore times without prior notice 1 Borrower, A sule may result 0 g chunge in the entity .
(ktiowent as the “"Loan Servicer") that collects monthly payiacats due under the Note and this Security strument. There s .
may be ane or mare changes of the Losn Servicer unrelnted i @ sale of the Note, I there is o change of e Loag Servicer, '
Borrower will be given writtcn notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the nasee and address of the new Losn Servicer and the address 1o which payments should be made, The nitice
will also contati any other information required by applicable law.

20, Harardous aubsiances.  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Havardous Substancis on or in the Property, Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting the
Property that is in violzing of any Environmentnf Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Praperty ciosnal quantities of Hozardous Substances that are generally recognized 1o be appropriate
normal residentind uses and o na‘atenance of the Property.

Bartower shall promply give/Leader writicn notice of any investigation, claim, demand, lawsuit or other sction by any
povernmental or rogulalory agency or private pacty involving the Property and any Hazardous Substance ar Environmential
Law of which Buorrower has actual Kegededge. I Borrawer learns, or is notified by any govermmental or regalatory
authiority, that any removal or other rensedintion of any Hazardous Substance affecting the Properly is necessary, Barrower
shall prompily take afl necessary remedinl nctons in geeardinee with Environmental L.

As usedl in this paragraph 20, “Hazardous Sanstances” are tose substumces deliaed as wxic or hamsdous substaices by _
Environmental Law and the following substances: gusoling, keroseae, other flammable or toxic petroleum producis, toxic 3
pesticides and herbicides, volatile solvents, matenais <nntaining ashestos or formaldehyde, and radicactive materials. As :
used in this paragraph 20, "Environmentad Law” meons fedaral laws and laws of the jurisdiction where the Praperty is
located that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fvauinr covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall pive notice o dsorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunizn? {(but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The notice sholl specify: ¢2; the defauit; (b) the action required 1o cure the
defamit; (¢) u dote, not less than 3¢ duys from the date the notice iy piven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on er before the date specificd in the notice may result in seeelerstion
of the sums secured by this Sccurity Instrument, foreclosure by judicia! proceeding and sale of the Property, The
notice shall further inform Borrower of the tight to reinstate after seovieration and the right to assert in the
foreclosure procveeding the non-existence of a default or any other defense of Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice, Lerder at its option may require
immedinte payment in full of ail sums secured by this Secyrity Instrument without, further demand and may
foreelose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nil expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, renssnatle attorneys’ fees and
custs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall‘release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of’ homestead exemption in the Property.
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