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ER®
("Borrower®). This Secur’ty ‘nstrument is given to Chase Home Mortgage Corporation

which is arganized and cxisting'under the laws of  the State of Delaware , and whose address is
4915 Independence Parkiay, Tampa, FL 233634-7540
("Lender”). Borrower awes Lender tic nrincipal sum of Eighty-Nine Thousand and No/100

_____ RN, O 5 o Dollars (U.S.$ 39,000.00 ).
This debt is evidenced by Barrower’s note Zated the same date as this Security Instrument ("Note®), which provides fur
moanthly paymenis, with the Tull debt, if not pacd earlier, duc and payable on June 1, 2024 . This Security
[nstrument secures to Lender: {a) the eepayracat of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) e payment of all other sums, with interest, advanced under paragraph 7
1o proteet the security of this Sccurity Instrumens; rad (¢} the performance of Borrower’s covenants and agreements
under this Sccurity Iastrumen! and the Note. For'this purpose, Borrower does hereby mortgage, grant and convey to
Lender the lollowing desevibed property located in 00N County, 1linois:

LEGAL DESCRIPTION ATTACHED HERETD AND mpUE- A PERMANENT PART HEREOF

05-32-204-037

SY8I9vbe

v J,q‘(,

MEADOW DRIVE NORTH

which has the address of 2325 ARDRTHOREADORODRINE AERT WILMETTE
[Streot] {Citg]

lilinois 60091 (“Property Address");
[2ip Code)

TOGETHER WITH ‘all the improvements now or herealter crecied on the property, and all casements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COQVENANTS that Borrower is lawlully scized ol the estate hereby comveyed and has the rigit to
mortgage, graint and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,
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UNIFORM COVYENANTS, Borrower and Lender covenant ang agree as follows:

. 1. Payment of Principul and Interest; Prepayment and Late Chaurges. Borrower shall promptly pay when due the
principal af und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Tixes and Inssrnnee, Subject 1o appHenble Inw or 1o 0 written waiver by Leader, Borrower shull pay to
Lender on the day monthly puyments are duc antler the Note, uniil the Nate {s poid in Tull, & sum (*Funds"y for: (o} yearly
titkes snd assessments which nuy atinin priority over this Sccurity Instrument as ot lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, il any; (¢} yearly huzard or property insurance premiums; (d) yearly Hood
insurance premiums, if uny; (e} yearly mortgage insurance premiums, if any; and (1) any sums payabie by Borrower to
Lender, in accordiinee with the provisions of parigraph 8, in licu of the payment of mortgage insurance premiums. These
items are colted "Escrow ltems.” Lender may, at any time, colfect and hold Funds in an amount not to exceed the masimum
amount a lender for u federally related mortgage losn may require for Borrower's gserew acceunt ander the Tederal Real
Estate Sctttement Procedures Act of D74 as amended from time to time, 12 USCO 26010 o seq. ("RESPA™Y), unless
amther law that applies to the Funds sets o lesser amoont. IF so, Lender may, at any time, collect and hold Funds in an
amount nut te exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or othenwise in nceordance with applicable law.,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumsentalily, or entity
(including Lerder, F Leader is such an institation) or in uny Federad Home Loan Bank, Lender shall apply the funds e
pay the Escrow fiems. Lender may not churge Borrower for holding snd applying the Funds, annuatly analyzing the cscrow
account, or verifyine the Escrow hems, unless Lender pays Borrewer interest oa the Funds and applicable juw permils
Leader to make stchia charge. However, Lender may require Borcower to pay o one-time charge for an independent real
esture wax reporting soervice used by Lender in connection with this tean, unless applicabte law provides otherwise. Unless
un agreement is made o applicable faw requires interest to be paid, Lender shall not be cequired to pay Borrower any
interest or carnings on the Fands, Borruwer and Lender may ngree in writing, however, that imerest shall be paid on the
Funds. Lender shall give to Beirrdwer, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for whicrcach debit to the Funds was made. The Funds sre pledged as ndditional securily for gl
sums secured by this Security Instrument.

IT the Funds held by Lender exened the amoustts permitted (o be held by applicable law, Lender shall gccount 1o
Borrower for the excess Funds in accordancy with the requirements of applicable law. If the emount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow Items when due, Lender may so notify Barrower in wriling, and, in
such case Borrower shall pay to Lender the ariount necessary to make up the deficieney. Borrower shall make up the
deficiency in no more than twelve monthly payniene;at Lender's sole discretion,

Upon payment in full of ull sums secured by this’ $Ceurity Instrument, Lender shall promptiy refund e Borrower any
Funds held by Lender. If, under paragraph 21, Lendcr shall acquire or scll the Preperty, Lender, prior to the acquisition or
sule of the Property, shall apply any Funds held by Leade’ at the time of acquisition ar sale us a credit against the sums
secured by this Security Instrument.

3. Applicatlon of Payments. Unless applicable law provires otherwise, all payments received by Lender upder
paragraphs 1 and 2 shall be applied: first, 1o any prepayment chargss due under the Nuote; second, to amounts puayable under
paragraph 2; third, to interest due, fourth, to principal due; and last, co/any [ate charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, chargrs, Zines and impositions attributabie 10 the Property
which muy atiain priority over this Sccurity Instrument, and leaschoid payn.ieris or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid'in that suanner, Borrower shalt pay them on time
directly to the person owed payment. Borrower shall prompily {urnish to Len ler a.l natices of antounts ta be paid under
this puragraph. Il Borrower makes these payments directly, Borrower shull prompt!y furnish to Lender receipts evidencing
the paymients.

Borrower shall promplly discharge any lien which hus priority over this Security Instiurent unless Borrower: () agrees
fa writing to the payment of the obligation secured by the licn in o manner acceptable to L nder; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the, Leader's opinien operate to
preveat the enforcement of the lien, or {¢} secures from the holder of the lien an sgreewent 2atisfactory to Lender
subordiniting the lien to this Security Instrument. If Lender determines thut any pan of the Proseny is subject 1o 4 lien
which may attain priority vver this Securily Instrument, Lender may give Borrower a notice identifying 2nesdien. Borrower
shall satisfy the len or take one or mare of the actions sct forth above within 10 days of the giving ol notise.

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaftér/ericted on the
Property insured ngainst loss by fire, hazards included within the term "exteaded coverage” and any other hazarls, including
ftoods or Nouding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and lor the
periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject to
Lender's appraval which shaell not be unreasonably withheld, Il Borrower Fails to maintain coverage described above,
Lender niny, at Lender's optian, obtein coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. [f Lender requires, Borrower shall promptly give t Lender all
receipts of poid premiums und renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econantically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [F
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo settle » claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the natice is given,
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Unless Lender and Borrower otherwise agree inwriting, any application of prucceeds lo principad shall not extend or postpone the
due dute of the monthly payments referred to in pursgraphs 1 and 2 or change the amount of the puyments. If under paragraph 214
the Pruperty is sequired by Lender, Borrower’s right to uny insurance policies and proceeds resulting from damage to the Propeny
prior to the aequizition shad! pass 1o Lender 1o the extent of the sums secured by this Security Instrument immedintely pries 1o the
acyuisition,

6. Oucupuncy, Peeservictlon, Muintennnce snd Protection of the Property; Borrower’s Loan Appliention; Lennreliolds, Borrower
shall occupy, estatilish, and use the Propeny us Borrower's principal residence within sixty days alier the excention of this Seeurity
Instrument and shall continue ta occupy the Property as Borrower's principal residence for a least one year after the date of
aceupaney, unfess Lender atheewlse ageees in writing, which conrent shall not be wnicisonably withheld, or unfess extenwiting
circunstinees exist which nre heyond Borrower's ceptrol. Barsower shall not destroy, damage or Impalr the Proqeny, ullow the
Proporty to deterorate, or conumit waste ofi the Properdy, Borrower shall bo o defnilt 1 wny Torfeiture action or proveeding,
whether civil or eriiminaf, is begun that in Leader's good falth judgment could eesult in forfellure of the Propeity or otherwise
materinlly impair the lien created by this Security bistrument or Lender’s seeurity interest. Borrower may cure sueh a defoult and
reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good fuith
determinntion, precludes inrfeiture of the Borrower’s interest in the Property or other material imipairment of the lien created by
this Security Instrument or Lender's seeurity interest. Borrower shall also be in defoult if Borrower, during the loun application
process, gave matdciatly false or inasccurate information or statements to Lender (or falled to provide Lender with any materin
information) in copnccion with the luan evidenced hy the Nate, including, bul aot limited Lo, representations concerning Borrower's
veeupuncy of the Prepersy as o principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the
pruvisions of the lease f/8arruwer acquires fee title to the Property, the keaschold and the fee title shall not merge unless Lender
ugrees Lo the merger inowriding,.

7, Protection of Lender’s (/wiits in the Properety, 10 Borrower foils to perform the covenants nnd agrecments contained in this
Seeurity Instrument, or there [8adcgsi proceeding that may significantly affect Lender's rights in the Property (such oy a procecding
in bankruptey, probute, for condendaa’ion er forfeiture or o enfaree liws or tegulations), thes Lender may doand pay for whitever
is pecessary to proteel the value nf 2.8 Property and Lender’s rights in the Property. Lender's nctions may Include paying any sums
secured by o licn which has priority over /aisi Security Instrument, appearing in cours, paying reasonable dltorneys’ Tees and entering
o the Praperty to make repairs. Althougiv Londer may take action under this paragraph 7, Lender dues not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Security
lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, (vith interest, upon notice from Lender to Borrewer requesting payment.

5. Mortgage Insurance. 1f Lender required morgape insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required tS'oraintain the mortgage insurance in elfect. IF, for any reason, the monguge

insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premivms required to ulnuinw
coverage substontinlly equivalent to the morigage insurunce frevicusly in effeet, st a cost substantially equivalent to the cost 1o 2o
Horrower of 1he mortgage insurance previously in effect, fromien shernate mortgage fusurer approved by Lender. 1F substantintly Lo
equivatent mortgage insurance coverage is not available, Borrower shell ooy to Lender each maonth a sum equal to one-twellth of the =}

yearly mortgage insurince premium being paid by Borrower when the fasudance coverage lupsed or censect ta be in effect. Lender will
gecep, use apd retain these payments as 2 loss reserve in licu of morgag: insurunce. Loss reserve payments may no longer be
recuired, ar the opiion of Lender, if mortgage insurance coverage (in the sinzart and fur the period that Lender requires) provided
by an insurer approved by Lender again becomes availoble aaal is obtained, Birrower shall pay the premivms required 1o maintain
moeagage insurance in elieat, or 1o provide a lass reserve, until the requirement for saowrgage insurance ends in accordapee with any
wriltten agreement between Borrower and Lender or applicable law.

Y. luspection, Lender or its agent may make reasenable eatries upon and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the usnection.

1. Cendempation. The proceeds of any award or claim for damages, direct ordcorsequedntial, in conneclion with any
condemnation br other iaking of any part of the Propeny, or for conveyance in lieu of condemnatian, arc hercby assigned and shall
be paid to Lender.

ln the event of & tolal taking of the Property, the procceds shall be applicd 1o the sums secured Ly this Sceurily Instrument,
whether or not then doe, with any excess paid to Borrower. In the event of a partial tuking of the Property in which the foir market
viatue of the Praperly immuediately before the taking is equal to or greater than the amount of the sums Gocared by this Security
lnstrument immediately before the taking, uniess Borrower and Lender othenwise agree in writing, the sumssesared by this Securily
lastrument shall be reduced by the amount of the prececds multiplicd by the following fraction: (a} the total/amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately belors b e taking., Any
balanee shall be paid 1o Berrower. In the event of o partial taking of the Property in which the fuir market valus of the Property
immediatcly before the laking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lender otherwise sgree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the sums sccured by
this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to make an award
or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its oplion, cither 1o restoration or repair of the Property or to the sums sceursd by
this Security lastrument, whelher or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shali not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Burrower Not Released; Forbenrunce By Lender Not n Walver. Extension of the time for payment or maditication of
amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Boreower shall net
aperiate to relesse the lobility of the originnl Borrawer or Borrower's successors in interest. Lender shall not be required to
conumence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise modify amartization of the
sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 waiver of or preclude the exercise of any right or
rentedy.
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12, Succesnors and Asslgns Bouned; Joulnt und Several Linhiity; Co-slgners, The covenunts and asgreements of this Security
{nstrument shadl bind amd benefic the successars amd aasigns of Lender and Borrower, subject 1o the provisions ol parsgraph 17,
Borrower's covenmiis and ngreements shull bo jo/nt sl severnl. Any Burrower who cossigna Uhis Security Enatrument but does ot
exceute the Note: (u) is co-signing this Security Instrument only to morigage. grant und convey thal Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally  oblgmed 1o puy the sumz sccured by this Scecarity
Instrument;, and {¢) agrees thm Lender und any ether Borrower mny ogree to edend, modily, forbear or make any
accommuclations with regard to the werms of this Security Instrument or the Note without that Borrower’s consent.

t3. Lonn Charges. 1T the loan secured by this Seeurity Instrumem is subject to o law which scts maximum loan charpes, and
that low is Tinully interpreted so that the interest or othur loan charges collected og to be coflected in connection with the o
exceed the permitted limits, thea: (o) any such Joan chirge shull be eeduced by the umount necessary 1o reduce the charge 1o the
permitted limit; and (b)) any sums ulready collected from Borrower which exeeeded permitted limits will be refunded to Borrewer,
Lender may choose to muke this refund by reducing the principal owed under the Note or by making o direet payment to
Borrower. Il u refund reduces principal, the reduction will be trented ns o partia! prepayment withoul any prepayment charge
undler the Nowe,

14, Notices, Any patice to Burrower provides! for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail upless applicable law requires use of another method, The notice shall be directed to the Property Address or any
ather address Larrower ¢esignntes by notice to Lender. Any notice to Lender shall be given by first class mnil to Lender's address
stated herein or am“other address Eender designates by notice to Borrower, Any notice provided for in this Sceurity Instrumem
shall be deemed to bave heen given to Borrewer or Lender when given as provided in this paragraph.

15, Governing Lo Zevernbllity, This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is/toesiied, In the evenl that any provision or clause of this Seeurity Instrument or the Note conllicts with
applicable kv, such conflict e andf not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicling provision, ‘To this end the provisions ol this Security instrument snd the Note are declared 1o be severabsle.

16. Norrower's Copy, Borrdae: shall be given one conformed copy of the Note and of this Security Instrument.

17, Pransfer of the Property-<r & Beneficinl Interest in Borrower. I all or uny puart of the Property or any interest in it is sold
or teansferred (or il o beneficinl interest i Barrower is sold or rrunsferred and Borrower is not o natural person) without Lender's
prior written consent, Lender may, o fs option, require immediate paymen In Tull of pll sums secured Ly this Security
Enstrument. However, this option shalt not b2 exzreised by Lender i exercise is prohibited by federal low s of the date of this
Security instrument.

tf Lender exercises this option, Lender shall gove Borrower notice of necelerution. The natice shali provide a period of not less
than 30 days from the date the notice is deliverca or naited within which Borrower must pay all sums secured by this Securily
Instrument. (I Borrower fuils to pay these sums prioir{acne expiration ef this period, Lender may invoke any remedies permitted
by this Security Enstrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets cinaiy conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinucd nt any time prior to the eaclicr of: (o} 5 days {or such other period us applicable faw may
specily for reinstatement) before sale of the Property pursuant (o rav power of sale contained in this Security Instrument; or (b)
cntry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (o) pavs Lender all sums which then
would be due under this Security Instrument and the Note as if no acecleiation had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing b's Security lustrumemt, including, but not lmited to,
reasonable artorneys’ fees, and (d) takes such action us Leader may reasonsbiy require to assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay theaums secured by this Security [nstrument shall
continue unchanged. Upon reinstatement by Berrower, this Security Instrument and 1be ebligations secured hiereby shadl remain
fully effective as if ne acceleration had occutred. However, this right to retnstate sho'l 2ot spply in the case of acceleration under
paragruph L7.

19, Sale of Note; Change of Loan Servicer. The Note or a partiul interest in the Note'(together with this Security Instrument)
may be sold one or mage times without prior notice (o Borrower, A sale miny result in o change in the entity (known s the *Loan
Serviver”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note. I there is o change of the Loan Servizey, Borrower will be given
written notice of the change in accordance with paragraph 14 above and apphicable law. The nciice will stiale lhe pame und
address of the new Loan Servicer pnd the address 1o which payments should be made. The notice with wl=a contain any uther
information required by applicable law,

2L Huzardaus Substnpces. Borrower shall not causc or permit the presence, use, disposal, storigel, dr release of any
Hauzurdous Substances on or in the Property. Burrower shall not da, nor allow anyone else to do, anything aticeiny; the Propeny
that is in violation of uny Environmental Law. The preceding twa sentences shall not apply to the presence, use, er storage on the
Property of smull quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses
and to maintenance of the Propernty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmemnal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrawer has sctual knowledge. [T Borrower leaens, or is natified by any governmental or regulatory authority, thal any
removal ur other remedintion of nny Huzardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessiary remedisl actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances are those substances defined us toxic or hazardous substances by
Environmental Law and the following substences: gasoline, kerosene, other flammable or toxic petroleum: products, toxie
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal lows and laws of the jurisdiction where the Property is located that relate
to health, safely or environmental protection.
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MON-UNIFORM COVENANTS, Borrower and Lender further covenant amd agree as foullows:

21 Acceleention; Remedies. Lender shald give notice 1o Borrower prior to necelerntion Tollowing Bovrower's
breach of uny covenant or agreement in this Seeurity Instrument (but net prior to nccelerntlon under purigenph 17
unless npplicable Inw provides otherwise), The notice shall speeilfy: (n) the defuults () the uetlon required to cure the
defuulty (0) n date, ot tess than 30 duys from the dute the notlee is given to Borrower, by which the defalt mnst be
cured; and () that failure 1o enre 1he defanlt on or before the date specified ln the rotice may result in acceleration of
the sums secured by this Securlty Instrument, foreclosure by judicind proceeding und sale of the Property, The notlee
shadl further inform Borrower of the right to reinstate sfter neceleration and the eight to sssert In the foreclosure
proceeding the non-existence of a defoult or any other defense of Borrower 1o neceleratlon and forecloswee, I the
default bs not cured on or hefore the dute specified in the notice, Lender at its optlon may requive lmmediale payment In
full of aH sums secured by this Security Instrument without further demnnd and may Foreclose this Securlty Instrument
hy judicinl proceeding. Lender shall be entitled to collect nfl expenses incurred in pursuiog the remedies provided in
this purngraph 21, including, but not Umited to, rensonable nttorneys’ fees und costs of titte evidence.

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
instrument without charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to thls Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Sceurity Instzument, the covenants and agreements ol cach such rider shall be incorporated into and shal) amend
amed supplement the covenants and agreements of this Sceurity Instrument as if the rides(s) were a part of this Sceurity
Instrument, [Check apelicible box(es))

(x| Adjustable Fat Rider 7] Condominium Rider [ ] 1-4 Fumily Rider

bl Graduated Payraer: Rider | | Planned Unit Development Rider | | Biweekly Payment Rider
'L-} Balloon Rider [1 Rate Improvement Rider [] Sceond Hame Rider

L] Other(s) [specily]

BY SIGNING BELOW, Borrower accests and agrees to the lerms and covenants contained in this Sccurity Instrumens
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

P S )
e e e "/// ) - ___ﬁ%ﬁj - e ﬁ;g,e\i_?

AMRIT P. FarEL

/ f‘/ ;/1' A 0(C€<£L .:;L,_zgz:_;géeg_m.mism

VANDANA A. PATEL -Bbtrower

sl AR ""-'Ebﬁg\ﬂi

............................................. - — ——— P e LSF%F‘\’L_A’

e e - --— [Spaco Below This Lina Faor Acknow!adgment} R L anm

’
STATE OF \Mm
]

COUNTY OF é ; zé
1, QO{ y

. , a Notary Public ipg,un r sail county and state, do
hereby certily that 2 309 2 7257 2P Yot P T 3 M_ . personally known to me
o be the same person(s) whose name(s) is/are subseribed To the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /?,7% day of’ %

24 WA AAAAY

OFFICIAL SEAL
CONSTANCE H KWASINSKI

O MO TARY PUNLIG STATE OF HLLINOIS
MY COPMISSION FXPIAFS 1120/90
PN ARSI PASANAS

Notary Public
My Comamission cxpires: A/ -R/ “‘ﬁ
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Form 3014 9/90
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i0T 58 (EXCEPT THE EAST 9 FEET THREREOF) AND THE FAST 8 FEET UV 10T T9 IN THE
MEADOWS , BEING A SUBDIVISIOR OF THE SOUTH 28 XEET OF THE EAST /2 OF LOT 5
(BXCEPT THE EAST 33 FEET THEREOF), TOGETHER WITH THE BAST 1/2 O7V(20W. 6 (ERCEPT
THE EAST 33 FEET THERECF) AND THE EAST 1/2 OF LOT 7 (EXCEPT THE NOLTH 75 FEET OF
THE EAST 158 TEET OF THE SOUTH 150.5 FEET THEREOF AND ALSO EXCEPT TH® FAST 33
FEET OF IHE REMAINDER OF THE EAST 1/2 QF SAID 10T 7 ARD THE EAST 1/2 G LOT B
{ERCEPT THE EAST 33 FEET THEREQOT AND EXCEPT YHE SO0UTH 4% FEET THERECE TAKEN FOR
WILMETTE AVENUE}, ALL IN COUNTY CLERK'S DIVISION OF THE SOUTH 10@ ACRES OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 WORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ABJUSTABLE/CONVERTIBLE RATE RIDER is made this 19th dayof May, 1994

, und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable/Convertible Raie Note (the "Note™) Lo
Chase Home Mortgape Corporation, a Delaware Corporation

, (the "Lender™y of the saime date and covering the property deseribed in the Securitddngirument and locuted at:
2325 NORXHXNEXDUNXPHEYE MEADOW DRIVE NORTH
WILMETTE, IL 60091

[Rroperty Adddresa) QEHE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST
RAGE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MANIMLIM RATES 1 MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMUZNTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYMEN/(S WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, [ MAY CONVERT
THE ADJufi T+ BLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, IFULLY
AMORTIZING Z.OAN,

ADDITIONAL COVENAWGS. In addition w the covenants apd agreements made in the Seeurity
Instrument, Borrower and Lender Turtyocovenant and agree os follows:

AL INTEREST RATE AND MOUTHLY PAYMENT CHANGES

The Nate provides for an initial faterest rate of 5.12560 9, The Note provides for changes
in the interest rate and the monthly paymeics:as follows:

4. INTEREST RATE AND MONTHLY T8 ¢MENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may change on tfic first day of Juna , 1985
and on the Mrst duy of cvery twelth (12th) month thoreafter. Each date on which my interest rate could Lhdl‘l(,(.
is called a "Change Date.”

(B) The Index

Beginning with the fiest Change Date, my interest rzic will be based on an index. The "Index” is the
weekly average yield on United States Treasury securitics adjus’ed to a constant maturily of one (1) yeur, as
made available by the Federal Reserve Board, The most recent Tudex figure available as of the date forty-five
(45) days before cach Change Date is called the "Current Index.”

I the Index is no longer available, the Mote Holder will clioose a new index which is based upon
comparable information. The Note Helder will give me notice of this choisc

(C) Calculntion of Changes

Before cach Change Date, the Note Holder will caleulate my new inteves? rate by adding Two and Three-

Fourths pereentage points ( 2.75 <), "the Margin®, to the Currén, Index, The Note Holder wikl
then round the result of this addition to the nearest one-cighth of one percentage poial (0.125%). Subject (o the
limitations in Section 4(D) below, this rounded amount will be my new interest rate until Yie next Change Date.

The Neote Holder will then determine the amount of the monthly payment tha: would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Macuricy Dale at my new
interest rate in substantially equal payments. The result of this calculation will be the now amount of my
monthly payment,

(D) Limits of Intervst Rate Changes

The interest rate I am required to pay at the first Change Date will not be pgecater than

7.1250 %% or less than 3.9250 . Thercalter, my interest rate will never be
inereased or decreased on any single Change Date by more than twe percentage poinis {2.00%) from the rate
ol interest [ have been p'lying for the preceding twelve (12') months.

There is a limit of six percentage points (6.009) on the amount by which the interest rate may increase
or decrease lrom the initial interest rate over the entire term of the loan. If a change in the Current Index
would otherwise cause the new interest rate to exczed the two percenlage puints (2.009) or six percentage
puints (6.00%) rate adjustment limitations, the unused portion of such tnercase or deercase will not be carricd
forward and applicd te change the rate in future years. My interest rale will never be greater than

11.1250 2%, or less than 2.7500 ¢, cven if I exercise my option to convert Lo a fixed rate.

(E} Effective Date of Changes

My new interest rate will become cffective on cack Change Date, | will pay the amoumt of my new
maonthly pnyment beginning on the fiest monthly payment dote after the Change Date uatil the amount of my
new monthly payment changes again,

Sy89Istv6
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(K} Natice of Chunges

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount
of my moanthly payment before the effective date of any change, The notice will include information required by
law to be given me and aiso the titde and telephone number of a person who will answer any questions 1 may
e regarding the notice, 101 may convert my loan as provided in Section 5 of the Note, the nolice will also
inciude the following information regarding conversion on the Change Date:

0] the fixed interest rate 1 will pay il 1 choose to convert my lomn to a fixed interest rate loan;
(ii} the amount of my new monthly psyment at the fixed rate of interest; and
(iit) the date by which | must execnte and deliver 1o the Note Holder all documents that 1he Note

Huolder requires to effect the conversion,

The fiest live natices wilk also remind me of my oplion o converl 1o a lixed rale on the sl day of any
month starting with the first Change Date through and including the fifth Change Date. 1 may call the Lender
fiftcen (13} or more days before the first day of any month at (800) 533-4536, to give notice of my intention to
exercise my option to convert, as long as the coaversion date is the first day of a month between the first and
fifth Change Dates. The information specified in clauses (i), (i) and (iii) above will be given to me at that time,
5. CONVERSION TO FIXED INTEREST RATE

o Mote slso provides the Borrower an option to convert the adjustable rate loan into a fixed interest
rate loan as friiows:

s. FIXEL INTEREST RATE OPTION

{A) pvion to Convert to » Fixed Rate
I have a "Convensicia Zption” which I can exercise if Usatisly the conditions deseribed in this Section 5{A) and |
am not in defult. Tas Conversion Option is my option 1o convert the interest rate [ am reguired to pay under
Scetions 2 and 4 of the Noete from an adjustable rate o a fixed rate.

The conversion cao-only take place on the first Change Date or oa the fisst day of cich month
thercalter until and including the fifth Change Date. The date on which my interest rale converts from an
adjustable rate to fixed rate is calledne "Conversion Date.”

It I want to exercise the Convession Option, 1 must first meet certain condilions. Those conditions are
that: (a) I must give the Note Holder notice that 1 am doing so at least (fteen (15) days before the Conversion
Date; (b} on the Conversion Date, Iarcnot in default under the Note or Sccurity Instrument; (¢) by the
Conversion Date, I must pay the Note Hol?era conversion fee of $250.00; and (d) I must sign and give the Note
Holder any documents the Note Holder requirzsco effect the conversion,

(B) Calculation of Fixed Rate

My new, Mxed interesl rate will be equal toine the Federal National Mortgage Association's required
Net Yield for thirty year, fixed rate ‘mortgages covered by sixty (60) day mandatory delivery
commitments that was in cffect as of the date forty-fivi (45) days before the Conversion Date, plus five-eighths
of one pereent (0.6259%) (or seven-cighths of one percent [0.875%] if the original loan amount is over

203,150.00 on a single family home, or if the propenly is cooperalive apartment, or one and onc-cighth
11.125%/} on all loans over $1 million, rounded to the necarest oue Cighth of one percent (0.125%).

Information about this Net Yield is available through tlic Federal National Mortgage Association, 3900
Wisconsin Avenue, NW,, Washington, D.C., 20016. If this requized NerYield is not available, the Note Holder
will chouse o new index which is based upon comparable information (o de.ermine the fixed interest rate.

) Determination of New Payment Amount

H 1 choose 1o exercise the Conversion Option, the Note Holdcowill determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am expedted to owe at the Conversion
Date in full on the maturity date at my new fixed interest rate in substantially cquat gaymeants. The result of this
caleulation will be the new amount of my monthly payment. Beginning with my {rstiaonthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment untit the matusity date,

C. TRANSFER OF THE PFROPERTY OR A BENEFICIA, 5
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

{(A) Until T exercise my Conversion Option under the conditions stated in Scetior 'S of the Note,
Uniform Covenant 17 shall be as fellows:

Transfer of the Property or a Beneficial Interest,

If all or any part of the Property or any interest in it is sold or transferred (or 1.4 benelicial
interest is sold or transferred) without immediate payment in [ull of alf sums sceured by this Security
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period ef not less than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Sccurity Instrument without Turther notice or demand on Borrower,

“Lender shall not exercise this right if: (a) Borrower eauscs to be submitted to Lender
information refjuired by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Seeurily
tnstrament is acceptable to Lender,

Ta the extent permitted by applicable law, Lender may charge o reasonable fee as a condition
to Lender's consent W the loan assumption. Lender may also require the transleree o sign an
assumption agreement that is acceplable to Leader and that abligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrawer will continue tn
be obligated under the Nuote and this Security bustrament unless Lender releases Borrower in writing.
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{B) If I exercise my Conversion Option under the conditions stated in Scclion 5 of the Note,
Uniform Covenant 17 described in (A} above shall then cease to be in cffeet, and Uniform Covenant
17 shall instead be as follows:

T Jer of the v -fetat Interest

If all or any part of the Property or any interest in it is sold or transferred {or i & beneficial
interust is sold or transferred) withoul immediate payment in full of all sums secured by this Sceurily
Instrument, Lender may call all such sums inmediately due and payable,

i1 Lender exercises this right, Lender shall give Borrower notice of aceeleristion. The notice
shall provide o periad of nof fess thare thirty (30) days Trom the dite e notice Is delivered or madled
within which Borrower must pay sl sums sceured by this Security Instrument, It Borrower [nils to pay
these sums prior 1o the expiration of this period, Lender may invoke sny romedics permilted by this
Security Instrument without further notice or demand on Borrower,

EFFECTIVENLSS OF PROVISIONS
Upon Borrowee's delivery of the executed documents required by the Naote Holder to effect conversion
to a fixed interesi rale, Section (A) above shall cease 1o be effective,

B> SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable/Canvertible Rate Rideg,

[Seni) V/

-Horrower ij/l).' P s g
/ I
|Seul) \-/}///‘pr_(/{/a(ﬂ ?[}; /‘?ﬁ .

-Husrrower VANDANA A, PATEL

[Seal)
-Borrower

[Sead]
-Borrower

I'Sign Original Only)
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