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Alumn}t Mortgage Services,
1300 Iroquols Crive, Ste 245
Naperville, IL BO0S563

Inc.

94466874

LOANNQ, 17-0844
{Space Above This Line For Recording Daia]

THIS MORTGAGE ("Security Instrument”) Isgivenon May 20, 1954 . The moitgagor s

ELFRIEDE PETERS, %IKIA ELFRIEDE THUT, CIYORCED HOT STNCE REMARRIED
@? ("Borrower").

This Securlty Instrument laglvento Alumn! Hortgage Services, Inc.,
an l11linois Corporation .
which Is organlzzo ard existing underthe laws of the State of §1111inois , and whose address |8
1308 !requois Orive, Ste 245, MNaperviile, 1L 60563 ("Lender’).

Borrowar owes Lende  the princlpal sum of  Qno Hundrad Fouyr Theusand Fiva llundred Dellars and ne/100

Dollars (US. $ 104 ,500.00 ) This debt Is
evidanced by Borrawer's note dated the same date as this Security Instrument ("Note™), which provides for monihly
ayments, with the full debi i hot pald earller, due and payableon Jdune 1, 2024 . This Security
Inatrument secures to Landei: Ja) the repayment of the debt evidenced by the Note, whh interest, and all ronewals,
extenslons and modifications of.ar Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
ta pratect the security of thls Secur*y Instrument; and (c) the performance of Barrower's covenanis and agresmanis

under this Sacurity Instrument and the *!ote. For this purpose, Borrower does hereby mortgage, grart and convay to
Lender tha following described propety.czatedin Cook

County, liinois: ) Ww
LOT 18-C IN THE COMMONS OF SURRYLY W0ODS, BEIHG A SUBDIVISION IN THE SOUTH 1/2 -
DF SECTICN 15, TOWNSHIP 41 HURTH. RAMNGE 9, EAST OF THE THIRD PRINCIPAL )
MERIDIAN., ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 17,1988 AS OOCUHENT gl
HUMBER BE-544,179, [N COOK COUNTY ~ILLINOIS, AND A CERTIFICATE OF CORRECYLON o
RECORDED DECEMBER 11, L9BG AS DOCUMIFT WUMBER H6-592,224, IN COODK COUNTY, 19 4]
ILLINOIS. =3
oY
06-15-408-058 » DEPT-01 RECOROING $37.00
. TH0011 TRAN 2014 05/25/94 113131:00
. 29437 : RV H—PL—~GELHE 7 4
. COOK COUNTY RECORDER
which has the address of 453 ASLOT LANE , STREAMWGOD .
(Streat} {City}
Minols 601407 ("Property Address™).
{Zip Code)

TOGETHER WITH all the improvemenis now ar hereafter eracted on the property, ani all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and adnions shall also be
covered by this Sacurity Instrument. All of the foregoing Is referred to in this Security Instrurjent as the *Property.”

BORROWER COVENANTS that Barrower Is lawfully selsed of the estate hereby convayed un< i»as the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except for encuirurances of record.

Borrower warrants and will defend generally the title to the Froparty agalnst all claims and demandt. siblect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanta for nationat use and non-unifortm covenants with
timited variationa by Jurisdiction to constituta a unlform securlty instrument covarlng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and tnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
me principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ota.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walvar by Lender, Borrower ahalt pay
ta Lender on the day monthly payments are due undar the Nota, until the Note (s pakd in full, a sum ("Funds®)} for: (a)
yeari‘fltaxes and assassments which may attain priority over this Security Instrument as a lan on the Proparty; {b) yearly
leasehoid payments or ground rents on the Praperty, i any; {c) yearly hazard or property insurance premiums; (d)
yearly iood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lisu of the payment of morigage Insurance
pramiums. These items are called "Egcrow Items.” Lendar may, at any time, collect and hold Funds In an amount not to
axceed the maximum amount a lender for a federally related mongage loan may require for Borrower's esciow account
under the lederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. "RESPA), unlass another law that applies to the Funds sets a lesser amount. if so, Lender may, at any tima, collect
and hold Funds in an amount not to excesd the lesser amount. Lender may esthimate the amount of Funds due on the
basll? ou:ulrrant data and reasonabie estimates of expenditures of future Escrow Items or atherwise In accordance with
appticable law.

The Funds sheli e held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lenday, 1! Lander Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items: iiender may not charge Bourrower for holding and appiying the Funds, annually analyzing the
BSCrow accourt, or vernrying the Escrow Items, unless Lender pays Borrowaer interest on the Funds and applicable faw
[)ermhs Lender to makasich a charge. However, Lender may require Borrower to pay a ane-time charge for an
ndependant real estate «x anorting service used by Lender in conneclion with this loan, uniess applicable law
provides otherwise. Unless wnsinreement is made or applicable law requires Interest 10 be pald, Lender shall not be
required to pay Borrower any irierest or eamings an the Funds. Borrowset and Lender may agrae [n writing, however,
that interest shall be paid on the Funds. Lender shall give 10 Borrowar, without charge, an annual accounting cf the
Funds, showlng credits and debis 't the Funds and the purpose for which each debft to the Funds was made. The
Funds are pledged as additional securP; tor all sums secured by this Security instrument.

if the Funds hald by Lender excesd “n. amounts parmitied to be held b}( aglplicab!e faw, Lender shall account to
Borrowar far the excess Funds in accorcance with the requiraments of applicable law. If the amount of the Funds held
by Lender at any tima Is not sufficient to pay the Escrow items whan due, Lender may so notify Borrower in writing,
and, In such casse Borrower shall pay ta Lender the amount necessary to make up the deficiancy. Borrower shall make
up the deficiency in no more than twelve monthiy rayments, at Lender's sole discrstion,

Upon payment in full of alf sums sacured by this Sesurity Instrumaent, Lender shall pramptly refund to Borrower any
Funds held by Lender. If, undst paragraph 21, Lanter<ball acquire or sell the Property, Lender, prior to the acquisition
cr sale of the Property, shall apply any Funds held by |.ender at the time of acquisition or sate as a credit against the
sums sacured by this Security Instrumant.

3. Application of Payments. Uniess applicable law pizvidas otherwise, all payments recelved by Lender under
paragraphs 1 ang 2 shall be appiied: first, to any prepayment ctarges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; a~d last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmente, ch.azges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, anc Irasehold payments or ground rents, it any.
Barrowar shall pay these cbligations in the manner provided [n paragiauk-2, or i not pald in that manner, Borrower shall
pay them on time directiy to the person owed payment. Barrower shai proreztly furnish to Lander all notices of

.amounts to be paid under this paragraph. If Borrower makes these paymer (s divectly, Borrawaer shall promptly furnish to
Lender receipts evidencing the paymemts.

Borrower shall promptly discharge any lien which has priority over this Sectalby Instrument unless Borrowes: (a)
agroes In writing to the paymeant of the obligation secured by the lien In a mannacasceptabie to Lender; {(b) contests in
good falth tha tien by, or defends against enforcemant of the lien In, legal proceedingwhich in the Lender's oplnion
operate to prevent the enforcement of the lien; or (¢} secures fram the holder of the ttun 2 agreement satisfactery to
Lender subordinating the lien to thls Securlty lnstrument. if Lender determines that any Der of the Propaerty Is subjrct 10
a Wlen which may attain priority ovar this Securlty Instrument, Lender may give Borrower & not'ca identitying ths lisn.
Borrawer shall satlsfy the lien or take one or rmaore of the actions sat farth above within 10 deys o' tha giving of notice.

5, Hazard or Property Ingurance. Borrower shall keep the mprovements now existing or batrafter erected on the
Proporty Insured against loss by fire, hazards included within the term “extended coverage” ana pav other hazards,
including floods of flcoding, for which Lender requires Insurance, This insuiance shall ba malntainer! iri the amaunts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen oy Sorrower subject
to Lender's epproval which shall not be unreasonably withhald. )f Borrower falls to malntain coverage descrived above,
Lender m;xy, at Lendar's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hoid the policies and rerewals. It Lender requires, Borrower shali promptly give to Lender
all racelpts of pald premiuma and renewal notlces. In the event of ioss, Borrower shali give prompt notlce to the
Insurance casrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to resioration or rapair
of the Proparty damaged, i the restoration or repalr is ecanomically feasible and Lender's security ls not lessened. it the
restoration or repair Is not economically feasibla or Lender's security would be lessened, the Ingurance proceeds shall
ba applied to the sums sacured by this Security Instrumeant, whether or not then dus, with any axcess pald to Borrower.
tf Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrior
has offered to settle a claim, then Lender may coilect the Insurance proceeds. Lender may use the proceeda to repalr
or restore the Property or 10 pay sums secured by thia Sacurity Instrument, whathaer or not then due. The 30-day period
wiil begln when the notlce is ghvan,

Unless Lender and Barrower athaerwise agres In writing, any application of proceeds 1o principal shall not extend or .
postpone the due date of the monthly 'anments refarred to in paragraphs 1 and 2 or change the amount of the .
payments. 1f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damaga to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately pricr to the acquisition.

6. Dccupan~y, Preservation, Maimtenance and Protection of the Property; Borrower's Loan Application;
! eassholds. Eorrcwer shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
afer the execution 4f this Sacurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at leas! or e year after the dale of occupancy, unless Lender otherwise agrees In wrlting, which consent
shall not be unreasonao’y withheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shall nat deccoy stamage or impalr the Property, allow the Property to deteriorate, or commlt waste on the
Property. Borrower shall ta'lr, defauit f any forfelture action or procaeding, whether civit or criminal, s bagun that in
Lender's good lalth judgmen® coudd result In {orfeiture of the Property or otherwlse materlally impair the lien creatad by
this Security Instrument or LerGe 's security Intarest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ac’iun or proceeding to be diamissad with a ruling that, in Lender's good faith
determination, precludes forfelture ofiie Borrower's Interest In the Property or other material impairment of tha lien
created by this Security instrument Gr _erer's security interest. Borrower shall also be in defauit f Borrower, during the
{oan appiication process, gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any materlal information) In ccnnestion with the ioan evidenced by the Note, including, but not limited to,
raprasentations concerning Borrower's oczupancy of the Property as a principal residence. If this Security instrumant is
on a leasehold, Barrawer shall comply with al’ th': proviglons of the lease. f Borrower acquires fee title ta the Property,
the leasehold and the fee thle shall not merge uirass Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Projersv. If Borrower falls to perform the caovenants and agreesments
contained In this Security Instrument, or there s a lejjal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruplcy, prabate, or nondemnation or forfelture or 1o anforce Jaws or
regulations), then Lender may do and pay for whatever \s necessary to protect the value of the Property and Lendar's
rights In the Property. Lender’s actions may inciude paying any sums secured by a lisn which has priority over this
Sscurity Instrument, appearing In court, paying reasonable wiumeys' fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragrapa.”, "_ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! picome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other trms of payment, these amounts shall bear
interest from the date of disbursement at tha Nate rate and shall be niyable. with intsrest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lendsr required mortgage Insurance as & conzition of making the loan secured by this
Security Instrument, Borrower shait pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapsas or ceasezio/2e in effect, Borrower shall pay the
premlums required to obtaln coverage substantlally equivalent to the mortgage insticance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously it effect, from an alternate
mortgage Insurer approved by Lender. If substantially equbvalent martgage Insurance coverage Is not avallable,
Borrawer shail pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
pald by Botrower when the insurance coverage lapsed or ceasad to be in effect. Lender wiif aczept, Use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no \anrerbe required, at the
option of Lender, f mortgage insurance coverage (in tha amount and for the perlods that Lendar secuires) provided by
an Insurer approved by Lender again becomaes available and Is obtained. Borrower shall pay the wremiums required to
maintaln mongaﬂa insurance In effect, or to provide a lass reserve, until the requirement for moraga Insurance ends
in accordance with any written agreeament betwean Borrower and Lender or applicable law.

(LA R N6 7S
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8. Inspection. Lender ar its egent may make reasonable entrles upon and Inspections of the Property. Lender ehall
glve Borrower natlce at the time of or prior to an Inspection specifying reascnable cause for the inspaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequantlal, in connection with
any condemnation or othar taking of any part of the Property, or far canveyance In lieu of condemnation, are heraby
assigned and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald to Borrower. In tha event of a partlal taking of the Property in
which the falr market value of the Proparty Immediately belore the taking Is squal to or greater than the amoumnt of the
sums secured by this Securlty Instrument immediately belora the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
vaiue of the Properly immediately befors the taking, Any balance shall he pald to Borrower. In the event of a panlal
1aking of the Property in which the falr market value of the Property immedilately befora the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwisa agree n writing or
unless applicable law otherwisa provides, the broceads shall be applied to the sums sacurad by this Security
Instrument whether or not the sums are than dus.

it the Property (s abandoned by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers lo
make an award or settle a ciaim for damages, Borrower falls to respond to Lander within 36 daya aftar the date the
notice Is given, Lender Is authorized 1o collect and apply the proceads, at ts optlon, elther Lo restoration or repalir of the
Property or to the Rums secured by this Security Instrument, whether or not then due.

Uniess Lenuer =nd Borrawer otherwise agree In writing, any application of procesds 1o principal shall not exterd or
postpane the due dzi of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Palvased; Forbearance By Lender Not a Walver. Extension of the tima for payment or
modification of amortliatior-of the sums secured by this Securlty Instrument granted by Lender to any successar In
interest of Borrower shall riovonerats to release the ilability of the original Berrower or Borrower’s succassors In
imerest. Lender shall not be ragiiised to commeance proceedings against any successor In interest or refuse to axtend
time tor payment or ctherwlse nodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original BRevower or Borrower's successors In intarast. Any forbearance by Lender in exerclsing
any right or remedy shall not be a weiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covanants and agreements of
this Security Instrument shall bind and bensiiithe successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's co''enants and agreemants shall be |oint and several. Any Borrower who
co-signs this Secutity Instrument but does hot axacute tha Note: {a) Is co-slgning this Securlty Instrument only to
mortgage, grant and convey that Borrower's hte,e2t in the Property under the terms of this Security instrument; {b) is
not parsonally obligated to pay the sums secured by, ils Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mo!:c any accommodaticns with regard to the terms of this Security
Instrurmnent or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interss? ur other loan charges collected or to be collected In
_connection with the loan axceed the permitted limits, then: \a¥87y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} a1 sums already collected from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may choose to makae this refund by reducing the
principal owed under the Note or by making a direct payment to Br.rrowaer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chaige under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instriivient shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another 1nethod. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notice to Lendar. Any notice to Lender shall be given
by first class mail to Lender’s address stated heraln or any other address Lendar rlesignates by notlce to Borrowsr. Any
notica provided for in this Security Instrument shall be deemed to have been givar io 3orrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned Ly fcderal law and the law of the
lurisdiction In which the Proparty is located. 1n the event that any provision or clause ofihis Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othar provislons of this Seciiity instrument or the Note
which can be given sffect without the conflicting provision. To this end ths provisions of this Sesurity Instrument and the
Note are declared to be sevarable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial intereat in Borrower. |f all or any part of the Pinperty or any
Interest In It Is sold or transferred {or i a beneflclal Interest In Borrower Is scld or transferred and Borrowaris nota
natural person) without Lender's prior written caonsent, Lender may, at its option, requive immediate payment in fufl of afl
sums
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secured by this Security Inatrument, Howevaer, this option shall not be exercls y Lender if axerclse is prohlblted by
federal iaw as of the date of thls Security Instrument.

It Lender exercises this optlon, Lender shall give Barrower notice of acceleration. The notice shall provikie & period
of not lesy than 30 days from the date the notlee la delivered or mailed within which Borrowar must pay all sums secured
by thig Securlty Instrument. If Borrower falls 1o pay these sums prior to the explratlon of this period, Lender may invoke
any remedles permitted by this Security Instrument whhout furthar notlce or dernand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meaets certain conditions, Borrower shall have the right to have
enfarcement of this Security instrument discontinued at any time prior to the sarler of: (a) 5 days (or such other period
as applicable law may specify for reinstatamant) before saie of the Propertr pursuant to any power of sale contalned In
thls Security Instrument; or Sb) eritry of & judgment anforcing this Security instrument. Those conditicns are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Noto as it no
accoleration had occurred; (b) curas any delault of any other covenanta or agreemanta; (c) pays all exponses incurred
In enforcing this Security Ingtrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lendsr's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrowaer, this Security lnstrumant and the cbligatlons secured hareby shall remaln fully effective as i
no acceleration had oceurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

1%, Sale of Note; Change of Loan Servicer. The Note or a partlal Inlerest in the Note (together with this Securky
instrument) may be sold one or more timas without prior notlce to Borrower. A sale may result in a change In the entity
(known as the “l.0an Servicer”) that collecls monthly paymaents due under the Note and this Security Instrument. Thare
also may be one o more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will. be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili 8's0 contaln any other Information required by applicable law.

20. Hazardous Substanves. Borrower shall not cause or permit the presaence, use, disposal, storage, or release of
any Hazardous Substances-or. or In the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In viclation «r any Environmental l.aw. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property o, emall quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintanance of the Proparty.

Borrower shall prompily give Leids~r wittten notice of any Investigation, claim, demand, lawsult or other actlon by
ary governmental ot regulatory agency or private party involving the Propserty and any Hazardcus Substance or
Environmaental Law of which Barrower has ictual knowledgs. If Borrower learns, or s notified by any governmental or
regulatary authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neCet sary remedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sustanzes”® are thase substances defined as toxic or hazardous
substances by Environmental Law and the followisy <ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, solatlle solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "znvironmantal Law” means federa! laws and laws of the
jurlsdiction where the Property is located that relate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhur.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Burrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurnznt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall ©pzcify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date tise nrtice is given to Borrower, by which the
default must be cured; and {(d) that failure to cure the default on ¢ nefora the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument/ fort closure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right toreinstato after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauicw any other defense of Borrower to
acceleration and foreclosure. [ the defauit I8 not cured on or before the date anecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur.y lnstrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lea ler shall be entitied to collect all
exponses incurred in purauing the remadies provided in this paragreph 21, includirg, but not limited to,
reasonable attorneys’ lees and costa of title avidence.

22, Release. Upon payment of all sums securaed by this Securlty instrument, Lender st all rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waivas all right of homestead exemption In the Proper’y.

b4839,4,¢
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24, Riders 1o this Sec Instrument. if one or mora ridars are executed by Borrower and recarded together
with this Security instrument, the covenants and agreements of each such rider shall be !ncgg)orated into and shall
er

ameand and supplement the covanants and agreements of this Security Instrumant as if the (s) were a part of this
Security Instrument. [Check applicable box(es)}

(3l Adjustable Rate Rider L) Condominium Rider (] 1-4 Family Rider
ClGraduated Payment Rider (I Pianned Unit Developmaent Rider {_IBiweekiy Payment Rider
[’} Balloon Rider [ JRate Improvement Rider [Jsecond Home Rider
[(Jother(s) {specity}

BY S8IGNING BELOW, Borrowsr accapts arkd agrees to the terma and covenants contained in this Securlty
instrument and in any rider{a) axecuted by Borrower and recorded with .

Withoases: o .
il V@&EV S

ELFRIJEDE PETERS
Soclal Securtty Number _ 325 -88-7825

Soclal Security Number

o)
Social Securlty Number . Social Sacurity Number
— ——{Space Below This Line For Acknowledgmant}

STATE OF ILLINOIS, ©

I, THE UNDERS!
that ELFRIEDE PEY

3 E County se:

UPAG
GHED . @ Notary Public in and for said gdunty and state do hereby certify
EAS, APg/r./A CUSRIEDE THUT, DIVORCED AOT grnpy; REMARRIED

gerson&lly known to me ta be the same persor (9 whose name(s) subscri to the [ 'rgofng Instrument, appeared
efore me this day In person, and acknowiedge? t’ct he/she $ign red the said instrument as
his/her free and valuntary act, for the uses ard Lviposes therainiset f

Given under my hand and officlal seal, this 20 tH dayof ha

“QFFICIAL SEAL”
PAUL E. MADSEN
Motary *iig, State of tilinoks
My Commiscion Explres 10/1/95
. This Instrument was prapsmet T Pt g d

; £ t.":-"f:—\pI F124 1' /J/!L

ve8I30V6

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethls 20t h dayofMay, 1554
and s incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”} of the same date, given by the undersigned (the "Borrower”) to
sacure Borrower's Notato Alumn) Hortgage Servicesa, lne., an [Tlinafls
Corporation '
(the "Lendar*} of the same date and covering the Property describad in the Security Instrument and located
at:

453 ASCOT LANE STREAMWOOCO ,iL 60107
{Proparty Address]

The Property Includes, but is not Himited to, a parcei of land improved with a dwaolling, together with other
such parcals and certaln common areas and facilities, as described In

THE DLCUARATION OF THE COVENANTS, CONDITIONS AND RESTRICTICGHS OF IN THE
COMMOHS WUF -SURREY w00O0S

{the "Daclarauior j: The Property is a part of a planned unit development knowrn ag

[K THE COMHMONG OF SURREY WOO0OS
[Name of Planned Unit Development]

(the *PUD"). The Proputty =iso includes Borrower's Interest in the homeownars asaoclation or equivalent
antlly owning or manaying the common areas and faciiities of the PUD (the "Ownere Aggoclation™ and the
uses, benefits and proceads of 3ctrower's intsrest.

PUD COVENANTS. In addiiciiin the cavenants and agreaments mada In the Security Instrument,
Barrower and Lender further cove ant and agree as follows:

A. PUD Obligations. Borrowsr snell perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Dacumcries™ are the: {}) Declaration; (li) articles of incorporation, trust
Instrument or any equivalent document wwhizh creates the Ownars Association; and (ill) any by-aws or ather
rules or ragulations of the Ownars Associat'cii. Borrower shall promptly pay, when dus, ail dues and
assessments imposed pursuant to the Constiuersi-Documents.

B. Hazard Insursnce. $a long as the Owr.ors Association maintains, with a genurally accepted
Insurance cartier, a "master” or "blankst* policy insiring the Property which Is satisfactory to Lender and
which provides insurance coverage In the amounts, £5r the periods, and against the hazards Lender
requires, Including fire and hazards included within tho turm “extended coverage,” then:

(i} Lender waives ihe pravision in Uniform Covona'it 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on tha Frcperty; and

(il) Borrawer's obllgation under Uniform Covenant 5/t~ malntaln hazard insurance coverage an the
Prt‘)iperty is deemed satlsfied 1o the extent that the required coverass.is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any iapse In requirad nazard insurance coverage provided
by the master ar bianket policy.

in the event of a distribution of hazard insurance proceeds in lieu of iestoration or repair following a 10ss
to the Property, or to common areas and facllities of the PUD, any proceed . navable to Barrower are hereby
assigned and shall be pald 1o Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess pald to Borrowaer.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasanable to Insure that
the Owners Association malntains a public lability Insurance policy acceptable In iorm amount, and extent
of coverage to Lender.

Y6

MULTISTATE PUD RIDER—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
18C/CRID**/ /0392/3150(09-50)-L PAGE10F 2 Revised 8/01
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D. Condemnation, The praceods of any award or claim for damages, direct or tonsequentlal, payable
to Borrower In connection whth any cordlemnation or othor taking of all or any pant of the Property or the
common areas and faclitties of the PUD, or for any conveyance in lleu of condamnation, ara haraby assigned
and shall be pald to Lender. Such proceeds shall be appiled by Lerder to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lendar’s prior
writtan consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination raquired by
law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or aminent domaln;

() any amendment to any provision of the “Constltuent Documents” if the provislon Is for the
exprass benefit of Lender,;

(il) termination of professional managamant and assumption of self-management of the Owners

Assoclation; or
) any action which would have the effect of rendering the public flability Insurance coverage

maintairad Hy the Owners Assoclation unacceptable to Lender.

F. Remadles. |f Borrower does not pay PUD duos and assessments when due, then Lendor may pay
thern. Any aracunts dishursed by Lender under this paragraph F shall become additional debt of Borrowar
secured by tne’S2eurity Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall “.ee. Interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from l.ender to Borrower requasting payment.

BY SIGNING BELO'w) Borrower accepts and agrees to the terms and provisions contained In this PUD

Ider.
S acle. AT

ELFRIFDE PETERS

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 a}su:g
ISC/GRID**//0392/3150(09-90)-L. PAGE 2 0F 2 Revised 8/81
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 20th dayot May, 1984 ,andls
incorporated into and shall be desmed to smend and sueplemont the Mo;tga o, Deed of Trust or Sacurity
Dead (the "Sacurity instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowar's Adjustaile Rate Note ({the "Note™) to Alumi Mortgage Services, Inc., an 111tnals Carporation

(thé “Lender”} of the same date and covering the property described In the Security Instrument and located
at:

453 ASCOT LANE,.STREAMWOOD,I!L 650107
[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INT-JEST RATE CAR CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BINE.OWER MUST PAY.

ADDITIONA. COVENANTS. inaddiion to the covenants and agreemants made In the Security
Instrument, Boirevierand Lender further covenant and agrse as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provkles far an Initlal Interestrate of 6. 2500 %. The Note provides for changes in the
Intarast rate arvd the mortwy payments, as follows:

4. INTEREST RATE AND MON'TMLY PAYMENT CHANGES

{A) Change Dates
The Interest rate | will pay may ¢hanje onthe firstdayof Jure, 1957 , and on that day evary
12th month thereafter. Each date on.which my interest rate could change is called a “Change Date."

(B} The Index

Beginning with the first Change Date, mv Irierast rate will be basad on an Index. The "Index” Is tha
weakly average yleld on United States Treasi:.» securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The riost ~2cent lndex figure avallable as of the date 45 days belore
each Change Date Is called the “Current Index."

H the index Is no onger available, the Note Helderwili choose a new index which Is based upan
comparable information. The Note Hoider will give nie riotice of this choice.

(C) Calculation of Changas

Before sach Change Date, the Note Holder will calcuirca 'nv new Interast rate by adding Two and Nineteen /
Twent ieths percentage polnts [~ 72,. 9500 %) to the Current index. The Nate
Holder wilt then round the result of this addition to the neares\ cas-aighth of one percentage point {0.125%).
Subjact to the limits stated In Section 4(0) below, this roundexi amoi'=t will be my new Interest rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthly payrient that would be sufilclent to
repay the unpald principal that | am expected to owe at the Changs Dxtr ) full oh the maturity date at my
new interest rate In substantlally equal payments. The rasult of thls calculatizn wilt ba the new amount of my
monthly payment.

(D) Limtig on Interest Aate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8.2500 9% or
lessthan 4.2500 9%. Thereafter, my [nterest rate will naver be increased or dezieased on any single
Changa Date by more than two percentags poirita (2,.0%) from the rate of interest | Fave >een paying for the
preceding twelve months. My Interest rate will never ba greaterthan  12.2500 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Famlly-FNMA/FHLMC Uniform Instrumant ronw 3111 10/90
1SC/CRID**//0392/3111 (10-90).L PAGE 1 OF 2
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(E)} Eftective Date of Changes

My new Interast rate will becomae effactive an each Change Dato. 1 wil pay tha amoun! of my new
monthiy paymant beginning on the firet monthly payment date after the Change Date untlf the amount of my
monthly payment changes agaln.

(F) Notlce of Changes

The Note Holder wili deliver or mail to me a notice of any changes In my Interast rate and the amount of
my monthly payment before the effective date of any change. The notice will include intormastion required by
law to ba given me and also the title and telephone number of a parson who will answer eny question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavanant 17 of the Security Instrument Is amended 1o read as follaws:

Transler of the Property or a Beneficial interast In Borrower. I alt or any part of the

Property or any interest in it is sold or transfarred (or i a beneficial imerest In Borrowaer Is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lendes
may, et ts option, require Immediate payment in full of all sums secured by this Secu

Y rity
Instruinent. However, this option shall not be exercised by Lender if exercise Ia prehiblted by
teder 12w as of the date of ihia Sacurity Instrument,

p2839PV6

if Lender axerclses the optinn.to require immediate payment In full, Lendsr shall give
Borrower notice of acceleration. Tha notice shall pravide a pericd of not {ess than 30 days from
the date the notice is delivered or malihd within which Borrower must pay all sums secured b

this Security Instrument. If Borrows:/a's to pay thesa sums prior to the expiration of this period,
Lender may invoke any ramedies perrat ted by this Securlty Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this
Adjustable Rate Rider.

il febers
ELFRI

DE PETELS

L
X

R
oy}
~3
viph

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—ENMA/FKLMC tnitorm Instrument
ISC/CRID**//0392/3114{10-90)-L.
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