-

- ‘,r,«

State of IlHnod MORTGAGE FIIA Cusn No.
’ 2 : 2
LW A TO: . 1317622014729
MARGARETTEN & COMPANY, INC. 60406747
i NE RONSON ROAD CoPI2462083
<7 JGELIN, N.J. 08630
THIS MORTGAGE ("Securily Instrument”) is made on April 28, 199%4
The Mortgogor is
WILLIAM RAMOS, R
NILDA RAMOS, HIS WIFE Fut TN O
QCTAVIO MORALES, UNMARRIED e R
Ca n

,/’/”NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 WORTH, RANGE 13, LYING
W BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN CZCOK COUNTY, ILLINOIS.

HNOFFICIAL GOPY 104t

3119 NORTH RIDGEWAY, CHICAGQ, IL GO618

whaose nddrays is
,("Borrower™), “Thiy Security Instrument s given to

MARGARETTEN & TOMPANY INC
which is organized and exizting under the laws of the State of New Jersey . and whose

address is ONE RONSON LD ISELIN NJ 08830
«("Lender”}. Borrower owes Lender the principal sum of

one Hundred Forty-Nins-Thousand, Eight Hundred Forty-Seven and 00/100

Dollars (U.8. 5 149,847.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security

Instrument ("Note"), which provides for morinly payments, with the full debt, if not paid eartier, due and payable on
This Sccurity Instrument secures to Lender:  (a) the repayment of the debt evidenced by

May 1, 2024 .

the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advancect
under paragraph 6 to protect the seeurhly of this Secuity Instnment; and (¢ the performnnce of Borrower’s covenanis uiil agreements
under this Security Instrument ancd the Note. For tuy 'purpnse, Borrower docs hereby morigage, grant and convey to Lender the

96599b

following described property located in
) ‘ COOK County, Hllinois:

BLOCK 18 IN BLOCK 1 IN HEINEMANN ANL-GROSSE’'S SUBDIVISION OF
PART OF LOT 3 IN DAVLIN, KELLEY AND CARROLELS SUBDIVISION COF THE

PIN # 13-26-105-019

94‘166896 DEPT-01 RECORDING $31.50
T$O018  TRAN 2019 05/25/74 13:11:00

#50% F RV R—Q4 L 556896

{(DDK CDUMTY RECDRDER

a ml BN

which has the address of 3119 NORTH RIDGEWAY, CHICAGO, IL 60618

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righss, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures how or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security

{nstrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against ali claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covepani and agree ns {ollows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, snd interest on, the debt
evidenced by the Note and late charges due under the Noie.

2. Maonthly Payments of Taxes, Unsurance and Other Churges. Borrower shall include in ench monthly payment, together
with the peincipal and interest as set forth in the Not and any late charges, in lnstalhinent of any (1) 1oxes and special assessments
fevied or to be levied ngainst the Property, () feaschold puymedts ar ground rents on the Properly, and () preminms for insurance
required by Paregraph 4. .

Tach monihly installmen for items (a), (b) and (¢) shail equal one-twelfth of the snnual amounts, as reasonably estimated by
Lender, plus an smount sufficient t» maintain an additioual balance of not more than one-3ixth of the estimated amounts. The {ull
anual nmonnt for eael item shall be accumuiated hy Leader within a period ending one month before an item would become
delinguent.  ferder stall old the amounts collected iy irust o pay ftems (o), () and (&) before ey become delinguent.

[f at any time the totat of the payments held by Lender for ftems (a3, () and (¢}, together with the Tulirs maopthly payinents
for such items payabte to Lender prior 1o the due dates of such {tems, exceeds by imore than one-sixih the estimated amount off
payments required o pay such hems when due, and if payments on the Note are current, then Lender shal) elther refund the excess
over ong-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis 1o subsequent puymenls by
Barrower, at the option af Barrower. [ the total of the payments made by Borrower for item {a), (b) or (c} is insufficient to pay
the item when due, then Borrower stiall pay 1o Lender any amount necessary o make up the deficiency on or before the dawe the item
becomes due.

As used in this Security Instrument, "Seccretary™ means the Secretary of Housing and Urban Development or his or her desipnee.
In any year in which the Lender must pay o mortgage insurance premium to the Secretary, cach monthly payment shall alse include
cither: (1) an instalimentol the annual morgage tosurance premium to be paid by Lender to the Secretary, or (i) a monihly charge
instead of a morlgage nsirance premium if this Security Instrument is held by the Secretary.  Each monthty installment of the
muorigage insurance premivm shall be in nn amount sufficient to accumalate the full annual morigage insurance premium with fender
one menth prior to the daie e full annual morigage insurance premium is due (o the Secretary, or il this Security Instrument is held
by the Secretary, ench molth'y charge shall be in an amount equal 10 one-twelfth of one-hatf percent of the outstanding principal
talanee due on the Note,

If Borrower tenders to Lentar the Tull payment of al! sums secured by 1his Sccurily Ingtrument, Borrowers's iiceoumt shall be
credited with the balanee remainog far ol instalimets for iems (@), () and (¢) and any morigage insurance premiun instalklnen)
that Lender has not become obligaicd 20 poy 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
immediately prior to a foreclosure sale nf the Property or iis acquiskion by Lender, Borrower’s account shal{ be credited with any
balunce remaining for all instaliments fur items (a), (b) and (c).

3. Applicatien of Poyments, All poymiznts under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the marigage insurance premium e oe paid by Lender to the Secretary or 1o the monthly charge by the Secretary nstead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, 'easeliold payments or ground rents, and fire, flood and other hazard insurance
premiums, s required;

Third, to interest due under the Note;

Fourth, to amonization of the principal of the Nuie!

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insursnce. Boirower shall insure all improvements on the Property, whether now in
cxistence or subsequeatly erccted, against any hazards, casuafy’Cs.and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained §n the amounts ald for the periods that Lender requires. Borrower shall also insure
al{ improvements on the Property, whether now in existence or subicquently erccted, against loss by floods to the extenl required
by the Secretary. Al insurance shal) be carried with companies approver! by Lender. The insurance policies nnd any renewals shall
be held by Lender and stall include loss payable clauses in favor of, zad.in a form acceptable to, Lender,

In the event of lass, Borrower shall give Lender immediate notice by rai!. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and dizelted (o make payment for such loss direetly to Lender,
instead of to Borrower and to Lender jointly, Al of any part of the insuraier proceeds may be applicd by Lender, at its optien,
cither () to the reduction of the indebtedness under the Note and this Security “instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair of the damaged property. Any
application ol the proceeds to the principal shall not extend or postponu the due dur of the monthly piayments which are referred to
in Paragraph 2, or change the amount of such payments, Any excess insurance prorznds over an amouni required to pay all
oulstanding indebtedness under the Mote and this Security Instrument shall be paid o the entity legalty entitled thereto.

In the event of foreclosure of this Security Instrument or other transfler of titie to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the/ archaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Bovrower's-Loan Applicution; Leascholds,

Borrower shall oecupy, ustablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail corntinge to occupy the Property as Borrower’s principal residénceior st least one year afier the
date of occupancey, unless the Secretary determines this requirement will cause undue hardship for Borroiver, or unless exlenvaling
circumstances exist which are beyond Borrower*s contrel. Borrower shall notify Lenders of any extenuailag Streumstances. Borrower
shall not commit waste or desiroy, damage or substantinlly change the Property or allow the Property (o detrnorine, reasonable wear
and lear excepled. Lender may inspect the property if the property is vacant or abandoned or the {oan is Jo-dgfault. Lender may
take reasonable action to protect and preserve such vacant or abandoned property, Borrower shall afso be (n aefauli if Borrower,
during the loan application process, gave malerially false or inaceurate information or statements 10 Lender (or ailed to provide
Lender with any materiat information) in connection with the loan evidenced by the Note, including, but not limitea to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1T this Security Instrument is on a icaschold, Borrower
shall comply with the provisions of the lease. 1t Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger n writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly
1o the entity which is owed the paymene. [f failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borrowsr fails (o make these payments or the payments required by Paragraph 2, or {ails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paytnent of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shaill become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately duc and payable.

ILLINOIS FHA DEED OF TRUST
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7. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail
be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 10 the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order provided in Parngraph 3, and then to prepayment of principal.  Any aspplication of the
proceeds to the principat shall not extend or postpont the due date of the monthly payments, which are referred (o in Paragraph 2,
or change the amounmt of such payments, Any excess proceeds over an amount required (o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally cntitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9.Grounds for Accelerution of Debt.

(u) Defuult. Lender may, except as limited by regulations issued by the Secretary in the ease of payment defnults, veguire
inunedinie payment in full of all sums secured by this Seeurity lustrument i1

(1) Borrower defaults by fatling to pay in full any monthly payment required by thix Security [nstrument prior 1o or on
the due date of the nexi monthly payment, or

(il) Borrower defaulis by Tailing, for a period of thiny days, to perform any other obligations contained in this Security
Insirument.

{b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} All or part of the Property, or « beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii} The property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does sa oceipy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary .

(c) No Waiver. M circumstances occur that would permit Lender o require Immediate payment in (ull, but Lender does
not require such payricits, Lender does not wiive its rights with respeet to subsequent events,

() Regulations of M2JN Seerctary. [In many circumstances regulations issued by the Secretary will limit Lender's rights
int the cose of paymentdcliuits to require immediate payment in {full and foreclose if not pakt. This Security [nstrument does
nel authorize accelerstion or foreelosure if not permitied by regulations of the Secretary.

(c) Mortgage Not Insured, ~Berrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the/itional Housing Act within 60 days from the date hereof, Lender may, al its option and
notwithstanding anything in Parasraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of azy authorized agent of the Secrctary daled subsequent to 60 days trom the date hercof,
declining to insure this Security Indtrvaemt and the note securcd thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forepoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure 177 reinit a mortgage insurance premium to the secretary.

i, Reinstatement, Borrower has a riglt to be reinstated if Lender has required immediate payment in full because of
Borrower's fuilure 10 pay an amount due under tie ~ote or this Security Insirument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Inuimament, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current ineluding, to the extent they fare okligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses (7sperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tha, it se~ures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinsialement after the
commencement of foreclosure procendings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatesient will adversely affect
the priority of the lien creaied by this Security Instrament.

11, Borrower not Released; Forbearance by Lender not o Weivir, Extension of the time of payment or modification of
amortization of the sums secured by this Security lostrument granted by Leader to any successor in interest of Borrower shall not
operate Lo release the liability of the original Borrower or Berrower's successot fn interest. Lender shall not be reguired to commence
proceedings against any successor in interest or refuse to extend time for paznent or othenwise modify amortization of the sumns
secured by this Security Instrument by reason of any demand made by the origina!’ sorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preclude the exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Liability; Co-Signers: Tae covenants and agreemenis of this Security
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower,/subject to the provisions of Paragraph 9(b).
Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signsihis Security Instrument but does not
exccute the Note: {a) is co-signing this Security Insttument only to mortgage, grant and <onvay that Borrower’s interesi in the
Properly uander the terms of this Security Instrument; (b) is not personally obligated o pay the sums sccured by this Security
tnstrument; and (¢) agrees that Lender and any other Borrower may agree to exlend, modily, (oracar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseni.

13, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given Ly dolivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1ot Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first clzss cuail to Lender’s address
stated herein or any address Lender designates by notice to Berrower. Any notice provided for in this Scorrity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Pacagraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal lnw and the 1w 5T the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirument or the-Note conflicts with
applicable taw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Propenty 10
pay the rents to Lender or Lender's agems. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instruinens, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bcnctjt of li.endcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entilled to collect and receive all
of the rents of the Property; and (c) each ienant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and hns not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take contral of or maiutain the Property before or aiter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do s at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt seeured by the Seeurity Instrument is paid in full,

}
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NON- UNIFORM COVENANTS, Borrower and Lender further cuvcrmnl und xu,rw ns follows;

17, Foveelosure Yeocedure: Lender at Tty epton may require nmedinte payuent in full of all sumy secored by this
Seeurity Instrument without further demand end mpy forectoxe this Security Instrument by Judiclal proceeding. Lender shall
be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorneys’ fees and cost of title evidence.
18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instroment

without charge {o Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend., Borrower waives all rights of homestemd exeimption in the Property,

20. Riders to this Sceurity lnsteument. [f one or more riders are executed by Borrower and recorded together with this
Security Justrument, the covenants and agreemsnts of each such rider shall be incorporated inte and shall amend and supplement the
covenants and agreements of this Securtty Instrument us if the rider(s) were a part of this Security Instrumeni.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELGW) Burrower accepls and agrees to the terms contnined in this Security Instrument and in any rider(s)
exccuted by Bormwar and recoided with it

Wuncss

¥ WW S o DA ﬂmn&zf

WILLIAM RAMOS NILDA RAMOS

7
%‘%": Pl
OCTA MORALES

STATE OF ILLINCIS, COOK COUNT( «s:

I, the undersigned, a Notary Public in and for said counly and state do herehy cirtify that

WILLIAM RAMOS,
NILDA RAMQOS, HIS WIFE
OCTAVIO MORALES, UNMARRIED

personally known lo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,appuared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said inscrument as (his, her, theil){ize and voluniary act,

for the uses and purposes therein set forth. 95 1%
Given under my hand and official seal, this /

[l dt'h L SR

My Commission expires: .
4 H “OF FICIA '
%W’ // A‘—__— !mnln Alp; sf:t:‘ '

s Notary Public. S!ate of Nitnols
My Comminston Expitay Mareh 12, 1908 |

This Insirument was prepared by: GARETTEN & COMPANY, INC. N PSSt ke 8 v }
15441 8§ 94TH AVE ]
O LAND

H
PARK TL 60462

Filed for Record in the Recorder's Office of
County, Ulinoig, on the

o'clock m., and duly recorded in Bock

tLLINOIS FHA DEED OF TRUST
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1317622014729
604086747
ADJUSTABLE RATE RIDER CPI2462083
THIS ADJUSTABLE RATE RIDER is made this 28th day of
April, 1994 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
{"Borrower™) to secure Borrower's Note {"Note™) to
MARGARETTEN & COMPANY INC , a corporation corganized and existing

under the laws of the State of New Jersey.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3119 NORTH RIDGEWAY, CHICAGQO, IL 60618

flhruperty Adkcenn}

THE 24OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHL Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE/AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and pgreements made in the Security Instrument,
Borrower and Lender furthr zovenant and agrec as follows:

1. INTEREST RATE ANY MMONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change sroche first day of July, 1995 , and on that day of each succeeding

year. "Change Date™ means each date on which the interest rate could change.
(B) The Index
Beginning with the first Change Tuarc; the interest ratc will be based on an Index. *Index” means the wetkly
average yield on United States Treasury Securities’adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means l1e most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, YZender wiil use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender wili give Borrower nolice of the new Index.
tC) Cealculution of Interest Rate Changes
Before each Change Date, Lender will caleulate adiew interest rate by adding a margin ol
Two
percentage points ( 2.000 %) to the Current Indix and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Paragrapa £(P) of this Note, this rounded amecunt will be the new

interest rate until the next Change Date.

{D) Limits on Interest Rate Changes
The interest rale will never increase or decrease by more than ouc rercentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) h gher or lower than the initial interest rate
stated in Paragraph 2 of this Note. 2

(E) Cualculation of Payment Change -—
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal -

and interest which would be necessary o repay the unpaid principal balance in full at'the maturity daie at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which (5
would be owed on the Change Date if there had been no default in payment on the Note, redused by the amount of zmys_-'
prepayments to principal, The resuit of this calculation will be the amount of the new montkiy ayment of principal and ™"
interest.

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and monthly paymen ariount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi} the
Current Index and the date it was published, (vij) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider .
MAR-7304 Page | of 2 (8/93) !
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{G) Effective Date of Changes
A new inlerest ente calculated in accordance with Paragraphs 5(C)

aind S(D) of thix Note will became effective on the Change Date, Borrower
shatl make a payment in the new monthly amount beginning an the tirst
puyment date which oceurs at least 25 days after Lender hus given Borrower
the notice of changes required by Paragraph 5(F) ol this Note. Barrower
shall huve no obligation to pay any increase in the monthly payment amouiit
cilculmted In necordance with Parageaph SCE) of tiiis NMote for any payment

date occurring less than 25 days after Lender has glven the required notice,

It the monthly paymenl amount calculaled in accordance with Paragraph S(E) of this Note decreused, but Lender failed 1o
give timely notice of the decrease nnd Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower hias the option to either (i) demasd (he return to Borrower of any
excess payment, with interest thereon at tie Note rate {a rate equal to the interest rate which should have been stated in a
timely notice), ar (1i) request that any excess payment, with interest thercon ai the Note rate, be applied as payment of
princlpal. Lender's obligation to return any excess payment with interest on demand is not assignable even If this Note is

vtherwise assigned before the demand for return is made.

BY SIGNING £LL.OW, Barrower accepts and ngrees to the terms and coveramts contained in this Adjusiable Rate Rider.

4 12“42é£;¢‘“’f/€%f?”6“’ NP2 M) Pt ssacne

WILLIAM RAMOS RTLDA RAMOS

OCTAVé é%g;;ﬁ \> =

689 bg

AR AL

FHA Adjustable Rate Rider
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