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MORTGAGE : LT
MY&ZTE 'ﬂ/, 1994

THIS MOR'K.:P “E’. ("Security Instrument”) is given on
The morigagoris ~ ~@4RCONY TARACENA MARRIED TO MARIA/ A NA, LUIS TARACENA AND ROSA
TARRCENS, HUSBhNu AND WIFE' ‘ ‘ '
("Borrower™). This Security Instrument is given to
CITYHIIJE MORTGMSE oF . EMI-;RICA CORPORATION Co e . X . ,
whx:hlsorgmuedandmmgundu"'-lnwsot +. . ILLINQIS PR ., and whose address is
: 4305 H IRV’N(‘ PARK RO&, ..I-IICAGO, IL 60641 -

o : AN ("Latda"‘) Borrower owes Lender lhe principal sum of

v Nmzn'mousmm AND NO/100 o4
Dollars (US. $ /90,000.00 -)‘ﬂus dekl s evidenced by Borrower's note dated the same date as this Sccumy
Instrument ("Note”), which provides’ for monthly paymerts. with the full debt, if not paid earlier, due and payable on

JUNE 18T, 2001 . This Security Ins rument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extsnsions and moditications of the Note; (b) the payment of all other sums, with
interest, advancod under paragraph 7 1o protect the security of this Sccurity Instrument; and (c) the performance of Borrower's
¢ovenants and agreements untier this Security Insirument and the Wou:. For thts purptm Borrower does herchy morngage,
grant and convey to Lender the followmg described property located in - ‘
SR . o . COUK k “County, Hlinois:

LOTS 11 AND 12 IN BLOCK 3 . IN TRYON AND DAVIS 40TH AVAELYUN ADDITION TQ
. ‘IRVING PARK, IN THE NORTH :1/2 OF THE NORTHWEST 1/4 OF T/.E NORTHWEST
~i1/4 'OF  SECTION 14, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF T IE THIRD
‘PRINC‘IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS '

rax 1004 13-14-101-034 (a8 To pOT 11) . .. 4nAgeIRn
;. ..13-14-101-035. (A3 TO LOT 12) S e
T : . DEPT-01-RECCRBING . $37,50
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lendes may, at Lender’s option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shell include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance procecds shall be applied (o restoration or repair of
the Property damaged, if the restonition or repair is cconomically feasible and Lender's security is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. -

Unless Lendzr axd Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Propiny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pyiorw the acquisition.

6. Occupancy, Preservagio. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall acrapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue tn occupy the Property as Borrower's principal residence
for at least one year after the date of oczunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov” the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitire action or procecding. wheiher civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olwerwvise materially impair the lien creatcd by this Security Inscument or
Lender security interest. Borrower may cure such adefarit and reinstate, ss provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruting that, &4 iender’s good faith detcrmination, precludes forfeilure of the
Borrower's interest in the Property or other materia) impairent of the lien created by this Security Instrument or Lender's.
security interest. Borrower shall also be in default if Borroveer, during the loan application process, gave materially Talse or
inaccurate information or stutements to Lender (or failed to piov.de Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to/ rezresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a (easeliold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseiicid and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails © yperform the covenanis and agreements
contained in this Security Instrument, or there i9 a legal proceeding that may-sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfcawre or to enforce laws or regulations),
then Lander msy do and pay for whatever is necessary (0 protect the value of the Pregerty and Lender's rights in the
Propenty. Lender's actions may includc paying any sums secured by a lien which has piicrity over this Security Instrument.
appearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make vepairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts ohiafl pear interest {rom
the date of disbursement at the Note rate and shalt be payable, wilh interest, upon notice from LZnder to Borrower
raquesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan'sccured by this
Security Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in clfect, from an alienate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium bheing paitd by Borrower when the
insursnce coverage iapsed or ceased o be in effect. Lender will accept, use and reiain these payinents as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilien
agreement between Borrower and Lender or applicable faw.

9, Imspection,  Lender or its agent may make reasonablc entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

'10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1A7HLY Uy ‘ Fortn 3014 990 (page 3 of 6 pages)
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annliczbie law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment euforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fecs; and (d) takes such action as Lender may
reasonably require 10 assurc that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upen reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right w reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nots and this Sccurity Instrument. There also
imay be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam= and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contair; anv other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cls¢ o do, anything affecting the
Property that is in vioi*ion of any Environmental Law, The preceding two sentences shall not apply w the presence, use, or
storage on the Property 0f sinall quantities of Hazardous Substances that arc gencrally recognized to be appropriate (o
normal residential uses and w naintenance of the Property.

Barrower shall promptly give "_ender written notice of any investigation, claim, demand, jawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rem~diation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take alf necessary remedial ac'sons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Srbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volaile solvents, materiale containing asbestos or formaldehyde, and radioactive materials. As
used in this paragreph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
locaied that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurierit {but not prior tn acceieration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (8> the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is'given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date apecifi=4 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclasure by judicia’ preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accel.ration and the right to assert in the
foreclosure proceeding the non-existence of a default or amy other defease nf Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without Curther demand and may
forecidse this Security Instrument by judicial proceeding. Lender shail be entitled to cullect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasraaufe attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender sheil iclease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Reats

THIS 1-4 FAMILY RIDER ismade this  187TH dayof  MAY, 1994 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Noie to

CITYWIDE MORTGAGE QF AMERICA CORPORATION,
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located al:
4718 N, SPRINGFIELD AVENUE, CHICAGO, IL 60625

[Property Address) .

Ly

1-4 FAMILY 7ZOVENANTS. In addition to the covenants and agrccmmls made in the Secunty Instrument, Borrower
and Lender further covenent and agree as follows:

A. ADDITIONAL PROTERTY SUBJECT TO THE SFCUR!TY INSTRUMENT. In addlunn t the Property
described in the Security Inswument, the following items are added to the Property description, und shall also constitute the
Praperty covered by the Security {neipzaient: building materials, appliances and goods of every nature whatsocver now or
hereafier focated in, on, or used, or intendcs o be used in connection with the Property, including, but not limited t, those
for the purposes of supplying or distribuling heating, cooling, electricity. gas, waler, air and light, fire prevention and
exlinguishing apparatus, security and access co-itrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispsas, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, rabincts, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements ard aofitions thereto, shall be deemed to be and remain a part of the
Property covered by the Security [nstrument. All of the forcgping together with the Property described in the Security
Instrument (or the leasehold estate: if the Security lnsmnnen. ©ona leaschold) are referred to in this 1-4 Family Rldcr and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a change in the
use of the Propesty or ils zoning classification, unless Lender has agreed in waiting to the change. Borrower shall comply
with all laws, ordinances, regulations and requiremenis of any governmena! boy applicable to the Property.

' C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower skall not allow any licn inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtzn-permission,

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.
" "BORRO‘WER’S RIGHT TO REINS'I‘ATE" DELETED. Uniform Covenant 18 is deleed.

-~ P, BORROWER'S OCCUPANCY. Unless Lender and Borrower utherwise agree in writing, (e {irst sentence in
Uniform Covenant 6 conceming Borrower’s occupancy of the Property is dclewd All remaining covenaris and agreements
set forth in Uniform Covenant 6 shall remain in effecl.

" G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminatc the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower -
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless &
of 10 whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to coliect the Renls, and '
agmes that each tenant of the Pmpeny shall pay the Rents 10 Lcndct or beader (] agems Howcvcr Bomower shall receive thc

i

MULTIS’!‘A’I‘E 1-4 BAMILY mnza- anle Mulrrmu Mac Uanlform iuerumcnt : Form 3170 9/90 (paga / of 2 mrs) -
ITEM 178011 (9111} Groat Lukes Business Forms, (nc. [ Yo Order Cab: 1-800-820-0390 (JFAX 8187841130 -
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BALL.OON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 18TH day of MAY, 1394
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust ar Deexd to Secure Debi
(the "Security Instrument”) of the saine daie given by the undersigned (the "Borrower”) to sccure the Borrower's Note
to CITYWIBPE MORTGAGE OF AMERICA CORPORATION
(the "Lender”) of the same date and covering the pruperty described in the Security Instrument and located at
4718 N. SPRINGFIELD AVENUE
CHICAGO, IL 60625
[Property Address|

The interest raie stated on the Nate is called the "Note Rate.” The date of the Note is called the "Note Date.” I understand
the Lender may mansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument =nd this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Noie):

1. CONLAITONAL RIGHT TO REFINANCE
At the mpuarity date of the Note and Security Instrument (the "Maturity Date’), I will be able to obtain a new loan

{"New Loan"™) v/ith a ncw Matrity Date of JUNE 1ST ’ 2024 and with an intercst rate cqual to the
"New Note Rate ™ d emined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Corditira! Refinancing Option™). If those conditions are not met, I understand that the Note Holder is under
nn obligation to refinance or modify the Note, or 10 extend the Maturity Date, and that I will have to repay the Note from
my own resources or fins a J.ader willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want lo excrcise the Condiiinnal Refinancing Oplion at maturity, certain condilions must be met as of the Maturity

Date. These conditions are: (1) 1'wesisiill be the owner and occupant of the property subject o the Security Instrument
(the "Property"); (2) I must be curreut in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imriediz iely preceding the Maturity Date; (3) no len against the Property (except for
taxes and special assessments not yet duc.and nayable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentag pe ints above the Note Rate; and (5) I must make a writien request (o the Noie

Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be a fixed rate of interest egunl to the Federal National Mortgage Association’s reguired net
yield for 30-year fixed rate mongages subject to a 60-¢ ay mandatory delivery commitment, plus one-half of one percenlage
point (0.5%). rounded to the nearest one-eighth of one porczitage point (0,125%) (the "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the duteard time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If th's riouired net yield is not available, the Note Holder will
determine the MNew Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is-nut grester than 5 percentage points above the Nole
Raic and all other conditions required in Section 2 sbove are satisfied, the "dote Holder will detcrmine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princinal. plus (b} accrucd but unpaid intcrest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maririty Date (assuming my momhly payments
then are current, as required under Section 2 above), over the term of the New Noie 2t the New Note Raie in cqual monthly
payments. The result of this calculation will be the amount of my new principal and irierest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ai least 60 calendar days in advance of the Maturity Daic and advisc me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Matarity Date. Tue Mo'c Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above arG rct.s The Note Holder
will provide my payment record information, together with the name, tide and address of the persoa representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Scction 2
above, I may exercise the Conditional Refinancing Optian by notifying the Note Holder no fater than 4> Calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nadonal Morigage
Association’s applicable published required net yield in cffect on the date and time of day notification is received by the
Notc Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with accept-
able proof of my requlrcd ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a dale, time and place at which
I must appear to sign any documents required to complete the required refinancing. I understand thc Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance p?}x a*r"ur1 2

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.
(Seal) (Seal)

-Borrower -Borrower

e oy Cron_AnaE (seat)
LUIS TARACENA -Borrower ROSA T CENA -Borrower

1Sign Original Only}

MULTISTATE BALLOON RIDER-Single Family-Fannle Mae Unifoerm instrument Form 3180 12/89 (page 10l 1 page}
Form 8549L0 {9002) Grast Lakes Business Forme, inc. I USA 1-800-253-0200 [0 M1 1-800-958-2041 [ FAX [618)-791-1131
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