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“MORTGAGE
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v,

"[X] 1 box s checked, this mortgage secures future sdvances. B L IR
" 'THIS MORTGAGE is made this 1gTH dayof pay ' 19g4 , between the Mortgagor, |

BANK_OF LYONS, AS TRUSTEE UNDER _TRUST AGREEMENT DATED SEPTEMBER 12, 1803

AND_KNOWN AS TRUST NUMBER 4007
{herein “Borrower™ ), and Mortgagee +OUSEHOLD £ INANCE CORPORATION 1}
s corporation organized and exiuting under thelaws of ~ pEL AWARE

10000 S RIDGELAND AVE, CHICAGO RIDGE, L 80415
{herein "Lender ).

whose address is

" Tho following paragraph proosded by & checked box is applicable. |
s - ; T B Lo i ()q LW 2s S

" . WHERPAS. Borrower is indebted to Lender in the principel sum of $ ' ' 4 6“‘) 188

ovi by Poctrwer’s Loan Agreement dated and any extensions or renewals thereofl

(inchuding those pursuaat to any Renegotiable Rate Agreement] (herein " Note™), providing for monthly instaf{iments of
incipal and interear, it cluding any sdjustments to the amount cf payments or the contract rate if chat rate is varisble,

with the balance of thy rsobtedness, if not sooner paid, due and payable on :
WHEREAS, Borrover ‘¢ indebted ta Lender in the principal sum of 3 34_6500.00 . or 80 much thereof
and

as may be sdvanced pursuant(tc Borrower’s Revoliving Loan Agreement dated may 19, 1994

extensions and renewals thereo! /.ierein "Note"), providing for monthly installments, and interest at the rate and under

the terms. specified in the Note, inclusing any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal suni‘ab.cve and an initial advance of $ 34 _500.00 ; :

TO SECURE to Lender the reps meut of (1) the indebtedness svidenced by the Note, with interest thereon,
including any jncresscs if the contract rate is vrsiable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest the=20s, advanced in accordance herewith to protect the security of this
Mortgage: and (4) the performance of the covewritr and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and iender’s successors and assigns the following described praperty

located in the County of CO0K - - State of lllinois:
Pt L0T 10 IN BLOCK 8 iN PINEWODD EAST wUylT 8, A SUBDIVISION 1N ‘

C THE NORTH 1/Z GF SECTION 7, TOWNSHIP 5€ NORTH, RANGE 12, .
EAST OF THE THIRD PRINCIPAL MERIDIAN, & £20K COUNTY, -

CILLINDIS. :
T U TAN®: 27-07-208-000 . ... . . _le . DEPT-DY RECORDING ' " $27.53
B e e ‘ . o . . TA999Y 'TRAN 3934 0%/25/9+ 11:228:00
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TOGETHER with all the improvements now of hetsafter erscted on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain s part of the covered by this Mortgage;
snd all of the foregoing, together with'said property (or the lesschold estate if this Mortgage is on & lessehold) are

hereinafter referred to as the "Property.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, ex for encumbrences of record. Borrower
covenants that rower warrants and will defend gensnally the title to the Property againat all clsims and demands,

subject to encumbrances of record.

UNJFORM COVENANTS. Borrower and Lender covenant and _In_ﬁree ss follows: L

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principai and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to chaage a8
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note. :

2. Funds for Taxes and Insurance. Subject to spplicable law or waiver by Lender, Borrower shall pey to Leader on
the day monthly payments of principsl and interest are payable under the Note, until the Note is paid in full, s sum

{herein "Funds”)} equal to onetwelfth of the yearly taxes and assessments (including condominium and pianned unit

development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if

any, plus onetwelfth of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium

) instailments fot mortgage insurance, if any, all as reasonably estimated initislly end from time to time by on

¥ the bagis of assersments and bills and reasonable estimates thereof. Borrower shall not be obligated ta make such

peyments of Frads o Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such liofder is sn institutional fender. .

If Borrower pays Fuads to Lender, the Funds shall be held in an institution the daposits or acoounts of which are
insured or guaranteed '» a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pav sa‘d taxes, assessments, insurance premiums and ground rents. Londer may not chargs for so
holding and applying the Funds, analyzing said account or verilying and compiling said assessments and bilis, unlees
Lender pays rower intersst on the Funds and applicable law its Lender to make such & charge. Borrower and
Lender may agree in writing a* the time of execution of thia Mort that interest on the Funds shall be paid to
Borrawer, and unless such agresrient is made or applicable law requires such interest to bo peid, Leader shall not be
tequired to pay Borrower any literest or earnings on the Funds, shall give to Borrower, without charge, an
anpuai sccounting of the Funds shovini; credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgid s additional security for the sums sccured by thia Mortgge.

If the amount of the Funds held by Lendr:, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuran>e piemiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anc-ground rents as they fall due, such excess shall be, st Borrower's option,
either promptly repaid to Barrower or credited t) Borrower on monthly installments of Funds. If the smount of the
Funds held by Lender shall not be sufficient to ray ts:es, asecssments, insurance iums and ground rents as they
fall due, Borrower shall pay to Lender any amouwii raressary to make up the 3 ifn one or more payments as
Lender may require, : :

Upon payment in full of all sums secured by this Mrirtgige, Lender shail promptly refund to Borrower any funds
held by Lender. If under patagraph 17 hereof the Property 18 sold or the Property is otherwise scquirod by der,
Lender shall apply, no later than immediately prior to the s7ie o the Property or its acquisition by Lender, any Funds

held lx Lender at the time of application as & credit against th2 rums secured by this Mortgage.
3. Application of Payments. All payments recrived by Lendzr under the Nots and phs 1 and 2 hereof shail
be applied by Lender first in psyment of emounts payable to Le:de: hy Borrower under peragraph 2 hereof, then to

interest, and then to the principal.
4. Prior Morigages and of Trusi: Charges; Liens, Borioves shall 'orm all of Borrower's obligations
under any mortgage, deed of trust or other security agreement wiili s liez. which has priority over thi:’ P:litl:rtpge,
i taxes,

" including Borrower's covenants to make payments when due. Borrowsr shull pay or cause to be
assessments and other charges, finee and impositions attributable to the Prupart;, which may attain &
Mortgago, snd leasehold payments or ground rents, if any.

wer shail keep the improvements now existiny or horesftor erected on the Property

5. Hazard Insurance,
insured agoinst loes by fire, hazards included within the term “extended coverege,” rind such other hazards ss Lender

ma vire. ,
e insprange M&“mviding the insurance shall be chosen by the Borrower subact to approval by Lender;
provided, that such apmval shall not be vareascnably withheld. All insurance policies a~J repawals thereof shall be in
2 form acceptable to der and shall include a standard mortgage clause in favor of ani in & form acceptable to
Lender. Lender shall have the right to hold the policies and renewste thereof, subject to the tz2ms of sny mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgsge.
In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerdrd may make proof

of losa if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ocy7 1rom the date
notice is mailed by Lender to Borrower that the insurance carrier offors to settle a claim for insurance he.cfits, Londer
is authorized to collect and apply the insurance procceds st Lender’s option either to restoration or repair of the

P rty or to the sums secured by this Mortage.
. Prescrvation and Masintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairmont or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on & lesschold. If this Mortgage is on a
uanit in a condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmont, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lencer's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such 2 disburse such sums, including
reasonablc attorneys’ feos, and take such action as is nectesary to protect Lender's intorest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rato, shall
become additions] indebtadness of Borrower secured by this Mortgage. Unless Borrower and Leader agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Inspection. Lender may take or causo to be made reasonsble catries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying ressonsble cavee therefor related

to Lender's intorest in the Property.

ity over this
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9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condernaation or other taking of the Property, or pert thereof, or for conveyance in lieu of condemnation, are hereby

d, and shall be paid to Lender, subject to the terms of any morigage. deed of trust or other security agreement
with a lien which has priority over this Mortgage. :

10. Borrower Not Released: Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to relesss, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Londer shall not be required to commence proceedings aiainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Boerower and Borrower's succeasors in intereat. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy. ‘

11. Successocs and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All cavenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage
interest in the Property to Lender under the terms of this

only to mortgage, grant and convey that Borrower's
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other

Borrower hereunder may agree to extend, modify, forbear, or make any other sccommodations with regard 10 the
terms of this Morizage or the Note without that Borrower’s consent and without releasing that Borrower or modifying

this Mortgage as i that Borrower’s interest in the Property.

12. Notice. Exzept for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided sof in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowe: 7/« the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ard (L) any notice to Lender shall be iven by certified mail to Lender's address stated herein or to
such other address as Lendur may designate by notice to Borrower as Erovidcd herein. Any notice provided for in this
Mortga&e shall be deemed to-aav2 been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sevecability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdictine in which the Proper s located. The foregoing sentence shalt nat limit the applicability of Federal law to
this Mortgage. In the event that any zeovision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict 1 not affect other pravisions w! this Mortgage or the Note which can be given cffect without the conflicting
Erovision. and to this end the provisicas of this Mortgage and the Note are declared to be severable. As used herein,

costs,” " * and "attorneys’ fees” inciude all sums to the extent not prohibited by applicable law or limited
herein.
. 14, Borrower's Copy. Borrower shall be Zoraished a conformed copy of the Note and of this Mortgage at the time
ion or after recordation hereof.
15. Rehabilitstion Loan Agreement. Borowre shall fulfill all of Borrower's obligations under any home
Y zgreement which Borrower enters into with Lender. Lender, at

rehabilitation, improvement, repeir, or other loar
Lender’s option, may require Borrower to execute ani deliver to Lender, in a form acceptable to Lender, an assignment

of any rights, clsims or defenses which Borrower may (aave agsinst parties who supply labor, materials or services in
cognection with improvements made to the Property.

- 16. Transfer of the Property. f Borrower sells or traist s all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
a joint tenant, (c) the grsut of any lessehold interest of three years or less not

operation of law upoa the death of
ining an option to purchase, (d) the crestion of a purchase invaey security interest for household appliances, {e) a

coataining

transfer 10 a relstive resulting from the desth of & Borrower, {f; i transfer where the spouse or children of the

Borrower become an owner of the praperty, (g) a transfer resuiting fiom a decres of dissolution of marriage, legal

separation agréernent, or from an incidental property settlement agreericut, by which the spouse of the Borrower

becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
rights of occupancy i ipe property, or (i) any other transfer ar

bepeficiary and which does not relate to a transfer of
disposition described in regulations prescribed by the lederal Home Loan Lanx Board, Borrower shall cause to be

submitted information required by Lender to evafuate the transferce as if a new loin riere being made to the transferee.
Rorrower will continue to be obligated under the Note and this Mortgage unless Lepcz= releases Borrower in writing.

¥ Lender does not agree to such sale or transfer, Lender may deciare all of the sumns secured by this Mortgage to be
immediately due and payable, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acouleration in accordance with paragraph 12 hereof. Such notice shail provide a period of ot less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declaied cue. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice.<¢ semand on Borrower,
invoke any remedies itted by paragraph 17 hereof.

-NON- RM COVENANTS. Borrower and Lender further covenant and agree as follows; 94 (;(’;1{{15

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower’s breach ol any
cavenant of 8 ment of Borrower in this Mortgage, inciuding the covenants to pay whe due any sums
secured by this Mortgage, Lender prior to acccleration shall give notice to Borrower zs provided in
paragrsph 12 hereof specifying: (1) the breach; (2) ®e action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleraiion of the
sums secured by this Morigage, foreciosure by judicial pracegBing. and sale of the Property. The notice shall
turther inform wer of the right to reinstate after acceleration amd the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. I
the breach is st cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and Payable without further demand and

may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, sbetracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceieration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this i/(ortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b?aBorrower cures all
bresches of any other covenants or agreements of wer contained in this Mortgage; {c) Borrower pays sll

incurred by Lender in enforcing the covenants and afrecments of Borrower contained in this

regsonabie f:sm
hﬁ:ﬂglge- »od in enfoscing Lender’s remedies as pravided in paragraph 7 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reassonably reqsire to sssure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to psy the suma secured by this Mortgage
shall continue unimgpaired. Upon such payment and cure by Borrower, this Mortgage an< the obligations secured hereby

shall remain in full force and effect as if no acceleration had occurred. .
19. Assignment of Rents; Appointment of Receiver. As additional pecurity hereunder, Borrower horeby assigns

to Lender the rents of the Property, provided that Rorrower shall, prior to sccelerstion under psragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paregraph 7 hereof or abandonment of tho Proporty., Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the P and to cotlect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to psyment of the coms of
management of the Property and collection of rents, inciuding, but not limited to, receiver's foes, premiuma on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
{iable to account only for those rents actuslly received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay a!i costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestesd exemption in the Property under state or

Federa! law.
IN WITNESS WE.EREOF, Borrower has executed this Mortgage.

Bank of Lyona as Trustee, as afdrasaid

Pl Lirriac

Christine B. Turner, Trust OfficerBorrower

L_ic_é:VonDraaek. Asst. Secratary -Berrower

STATE OF ILLINOIS, __ Cook . County as:
I Patricia A. Spelina 2 .)a Notary Public in and for said county and state, do hereby certily that
C tine Offlcry. Laura VonDra t ec
personally known to me to be the same person(s) wacle aame(s) thelr subscribed to the foregoing instrument,
appesred before me thisday in person, and acknowledg o that € _heX signed and delivered the said Instrument as
thelr Zivsc voluntary act, for the uses and purposes therein set forth.
_ Given under my hand and official seal, this Lysh dayof ____ May ., 1984 .
My Commission expires: N et ] . ' S
Ty e A \XZ.
HE OFFICIAL SEAL " Notary Public
PATRIGCIA A, SPELINA .
¢ NOTARY PUBLIC, BTATE OF (LLINOIS Tuls instrument was prepared by:
3 MY CONMISION EXPIRES 10/30/96 - :
N {Name)
{(\Wdress) .
(Spece Bolow This Line Reserved For Lander and Recorder) A
[ SRR Y
FJLLELSS
‘. . o
ool 'I’r"A;,_"‘\“"z . Return To:
4*;; '; r; ':?Q}'m;‘j: Household Finance Corporation
4 M..m‘;:# 961 Weigel Drive

.- Elmhurst, IL 60126
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