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STATE OF ILLINOIS FI A GAGE NO.
FHA MORTGAGE tat:7628823-720
This Mortgage (“Securlty tnstrument”) Is given on May 20, 1994 . The Mortgagor s

CAHN M. STEZHYNS, A HMARRIEO WOHAN , MARRIED T0 THEODORE STEPHENS WHO 185 SIGNING

SOLELY FOR THE<PURPOSE OF WAIVING HOMESTEAD

whose addressis 1147222 SOUTH LASALLE ,DOLTOH ,IL 60419

{*Borrower"}, This Security ‘nstrument Is given to

LINCOL® MORTGAGL ‘AND FUHNDING CORPORATION, A ILLIKOIS CORPORATION

which Is organized and exiating underthelawsof THE STATE GF TLLINOILS . and whosa address g
670 EAST HIGGINS RuoAc, #132SCHAUMBURG, IL 801723

{"Lender"). Borrower owes Lonla tho princlpal sumof S1xty Seven Thousand Hine Hundroed
Forty Five Dollars ‘and no/1Q0

Dollars (U.S.$ 67,945.00 . This dabt Is evidenced by Borrowar's note dated the same date as this
Securlly Instrument (*Note*), which proviaas for monthly paymaents, whh the full debt, If not pakt eariler, due and
payabie on June 1, 2024 . Thia Securlty Instrument secures to Lender: (a) the repayment of the dabt

avidenced by the Nots, with Interest, and &l ret.gwals, extansions and modliicatlons; {b) the payment of all other sums,
with Interest, advanced under Paragraph 6 1o pictect the securlty of this Saecurity Instrument; and (c) the performance of
Borrawer's covehants and agreements under thi, Securlty instrument and the Nota. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender the Iolinwing described property located In
CogK County, [Hinols;

LOT 33 IN ROY E. STONE'S ADDI''ION TO IVANHOE, HEING A SUBDIVISION OF THi WEST L6 RODS
OF THE NORTt 1/2 OF LOT 7 IN VERHOEVEN'S SUBDIVLSION OF THE NORTHWEST 1/4 OF SECTION

%, IOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD/ FKINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOLS, AGGORDING 10 PLAT THEREQP RECLSTERED 1IN THE OFFLCE OF THE REGISTHAR OF TITLES
OF GOOK COUNTY, ILLINOIS, ON MAY 5, 1654, A8 DOCUMENY NUMBER 1521318,

F.I,N. ! 29-09-229-020-0000

which has the address of 14722 SOUTH LASALLE DOLIOKN
[Streot] (City]
linols 60419 (“Property Address"};
(2lp Codo)

TOGETHER WITH all the Improvements now or herealter erected on the property, and ali easemants, rights,
appurtanances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixiures now or
hareafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrumert. Ali of
the foregoing Is refarred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Baorrower Is lawfully selzed of the aslala hereby convayed and has the right to
mortgage, grant and convey the Propsrty and that the Property Is unencumbared, excapt for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against all ciaims and dermands, subject to any
encumbrances of record. ) ‘

Y
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1, Payment of Princi 0 Laté C ) halhpdy dua the pjncipal of, and intarest on,
" the debt evidenced by the Nots and late charges due under the Note, o

2. Monthly payments of Taxes, insurance snd Other Charges. Borrower shall inctude In each monthly payment,
togsther with the principal and interest as set forth In tha Note and any tate charges, an Instaliment of any (a) taxes and
apoclal asscasments lovied or to be lovied against the Proponty, (b) leasehold payments or ground rante on the
Froperty, and {o} premiuma for Insurance reculred by Paragraph 4.

Each monthly instaliment lor ltema (al. (b} and (c) shall equal one-tweifth of the annual amounts, as reascrably
estimated by Lender, plus an amount sutficlent to maintain an additional balance of not morae than one-aixth of the
estimated amotints, The full annuat amount for each temn shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts caollected In trust to pay llems (a), (b)
and {c) before they become delinquant.

It at any time the total of the payments held by Lender for items (a), (b) and (c), togethar with the future monthly
paymaents for such tems payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the
gsiimated amount of payments required to pay such ltema when due, and If payments on the Note are current, then
Lender shall elther retund the excess ovar one-glxth of the estimated payments or credit the excoss over ona-sixth of the
eatimated payments to subsequent payments by Borrower, at the option of Borrowaer, if the total of the payments made
by Borrower for itemn (a), (), or (¢) is Inautficlent to Em{ the tem whan due, then Borrower shall pay to Lender any
amount necassary to make up the deflclency on or before the date the item becomes due.

As used in this Securlty Instrument, “Secretary” means the Secretary of Houslng and Urban Developmant or his or
her designee. In any year In which the Lender must pana mortgage insurance premium to the Socretary, ench monthly
payment shall also include elther: {I) an Installment of the annual mortgage Insuranca premium to be paid br Lander to
tha Secretary, or (it & monthly charge Instead of a mortgage Insurance premlum if this Securlty Instrument is held by the
Secretary. Each saonthly Instaliment of the morigage insurance premlum shall be In an amount sufficient to accumulate

- the full annual monysge Insurance premlum with Lendar one month prior to the date the full annual mortgage
Insurance premium:s ~ue to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amoun’ ac,ual to one-tweitth of ane-half percent of the outstanding principal balance due on the Note.

If Borrowet tenders *o i.ender the full payment of all sums secured by this Securlty Instrument, Borrower's account
shall be credited whh tlie Lelance remalning for all instaliments for items (a), (b) and (c) and any morntgage Insurance
premium installment that Lanwer has not become abligated to pay to the Secretary, and Lender shali promptly refurd
any excess funds to Borrower. In.medlately prior to a fareclosure sale of the Property or its acquisition by Laender,
Borrower's account shall ba crodl ad with any balance remalning for all Installments for items (a), (b} & (c?.

3. Application of Payments Al payments undaer Paragraphs 1 and 2 shall be applied by Lander as follows:

to the mortgage Insurancy premium to be pald by Lender to the Secretary or to the manthly charge by the

Secretary Instead of the monthly mor.gage insuranca premium;

, to any taxes, speckl assessrmonts, leasehold payments ar ground rents, and lire, lood and other hazard
insurance premiums, as required;

THIRD, to Interest due under the Note;

FQURTH , to amortization of the princlpal of t.ye Note;

EIFTH, ta late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Gricrower shall Insure all improvements on the Property, whether
now In axistence or subsequently erected, agalnst any hazards, casualties, and contingencles, including fire, for which
Lander requlires insurance. This Insurance shali be malntaine in the amounts and for the periods that Lender requilres.
Borrower shall also insure all Improvemants on the Proparty, whether now In existence or subsequently arected,
agalnst loss by floods to the extent raquired by the Secretary. 4ll Insurance shall be carrled with companies approved
by Lender. The insurance policies and any renewals shail be Le'd by Lender and shall include loss payable clauses in
favor of, and In a forrm acceptable to, Lender,

fn tha event of loss, Borrower shall give Lender immediate nciics. by mall. Lender may make proof of loss if not
made prompt(liy by Borrower. Each Insurance company concerned s nereby authorized and directed to make payment
for such loss diractly to Lender, instead of to Borrower and ta Lender |5i7ily. All or any part of the Insurance proceeds
may be applled by Lender, at its optlon, elther (a) to the reduction ctine Infshtedness under the Note and this Security
instrument, tirst 1o any delinquent amounts applled in the order In Paragra >h 3, end then to prepayment of princlpal, or
(b) to the restoration or repair of the demaged property. Any application ol the proceeds to the principat shall not
extend or postpone the due date of the monthly payments which are referred 't Ir, Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to hay all outstanding indebtedness under
the Note and this Security Instrument shall be ?ald to the entity legally entitled there?o.

in the event of foreclosure of this Security Instrumeant or other transfer of title to the Property that extingulshes the
Indebtedness, all right, titte and Interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintanance and Protection of the Property; Boncwer'=a Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal reslidence within sixty days
after the execution of this Security Instrument and shall continue te occupy the Property as Qo roesar's principal
resldence for at least one year after the date of occupancy, untess the Secrstary determines this r.quirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrowsr
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destray, dumage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear exua.ted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan (s In default. Lender may take reasonable action
to protect and presarve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan applicatlon process, gave materlally false or inaccurate informatlon or statements to Lender (or failed to provide
Lender with any material information) In connectlon with the loan evidenced by the Nots, Including, but not limited to,
reprasentations concerning Borrower's accupancy of the Progerty as a principal residenca, If this Security Instrument Is
on a leasehoid, Borraower shall comply with the provisions of the lease. It Borrower acquires fee title to tha Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing.

6. Charges to Borvower and Protection of Lender’'s Righta in the Property. Borrower shall pay ail governmental
or munlchal charges, fines and Impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on time diractly to the entity which is owed the payment. Ii failure 1o pay would adversely affect Lender's interast In the
Propenty, upon Lender's request Borrowaer shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these payments or the payments raquired by Paragraph 2, or fails to perform any other
covenants and agreemants contained in this Security Instrument, or there is a legal procesding that may sl?niflcam!y
affect Lender's rights In the Propeny (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
requlations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Praperty, Inciuding payment of taxes, hazard Insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall gear Interest from the date of disbursement, at the Note rate,
and at the cgztlon of Lender, shall be Immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, diract or consaquential, in connection with

any condamnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assignad and shall be pald to Lender to the extent of the full amount of the Indebtedness that remalins unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to tha reduction of the indebtedness under the
Note and this Securlty Instrument, first to any. delinquent amounts applled in the order provided in Paragraph 3, and
then to Rs?ga“ycr,nam of rin';:’lral. Any appiication of the proceeds to the principal shall not extend or postpone the dma2
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" date of the monthly payments, which are referrad to in Paragraph 2, or change the amount’of such payments. Any
axcess proceeds over an amount required to par all outstanding indebtedness under the Note and thlas Security
Instrument shall be pald ta the enilty legally entitfed thereto.

8. Foes. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limitad by regulations issued by the Secretary in the case of payment defauits,

raquire immedlate payment In full of all sums sacured by this Security Instrumant if:

() Borrower defaults by falling 1o pay In full any monthly paymaent required by this Security (natrument prior
1o or on the due data of the naxt monthly paymant, or

i) Borrower defaulta by falling, for a period of thirty days, ta perform any other obligations contained In this

ecurty Instrument.

b} Sale Without Credit Approval. Lender shall, if permilited by applicable law and with the prior approvat of the

acretary, reqguire immediate payment in full of all the sums secured by this Security Instrument if;
{} Al or pant of the Praperty, or a beneficlal interest In a trust cwning all or part af the Property, Is sold or
otherwise transferred (other than by davise or descent) by the Borrower, and
{Ih The Propeny la not occupled by tha purchaser or grantes as his ar her principal resldence, or the
purchaser or grantee does 80 accupy the Proparty but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c} No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender

doas hot require such paymants, Lender does not waive its rights with raspect to subsequent events,

{d) Ro?ulati:‘m of HUD Secretary. in many eircumstancaes regulations issued by the Secratary will limit Lender’s

rights, in tha cuse of payment defaults, to require immediate payment In full and foreclose f not pald. This Security

instrument does n~t authorlze acceleralion or foreciosura if not permiited by reguiations of the Secretary.

(e JMortgage Nct I7.pured,. Borrower agroas that should this Security Instrurmont and tho note aecured thereby not

be ellgible for Insure.ic) under the Natlonal Houstnﬁ Actwithin 80 DAYS from the date horeol,

Lendor may, at its opiici and notwithstanding anything In Paragraph 8, requlre Immedlate payment in full of all

sums secured by this Sacurity Instrument. A written statement of any authorized agent of tha Secratary datoed

subsequentto 60 DAYS from the date heareol, daclining to Insure this Security Instrumerit and the
note secured thereby, shall'be: deemed conclusive proof of such inaligiblitty. Noiwlithstanding the foregoing, this
option may not be exercised Gy Lender when the unavallablity of Insurance s solely due to Lender's faliure to remit

a mortgage insurance premjum 1% the Secrelary.

10. Reinstatement. Borrower has'a nght to be relnstated If Lander bas required immediate payment in fuli because
of Botrower's fallure to pay an amount due »itar the Note or this Security Ingtrument, This right applies aven after
foreclosure proceedings are Instituted. To 1elns.ate the Sacurity Instrument, Borrower shall tender in a iump sum all
amounts required to bring Borrower's account current Including, to the extent they ara cbligations of Borrower under
this Sacurlty Instrument, foreciosure costs anc reascnable and customary attorneys’ fees and expenses proEer!y
asscclatad with the foreclosure proceeding. Upor reinstatemant by Borrower, this Sacurity Instrumant and the
obilgations that it secures shall remaln In affect as i lander had not required immaediate payment in full. However,
Lender is not required to permit reinstatemant i: (I} Londer has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately praceviing the commencement of a currant foreclosure
proceeding, (i) reinstatament will practude foreciosure oa different grounds in the future, or (lll) reinstatemeant will
adverssly aHect the priority of the lien craated by this Securly strument.

11. Borrower Not Released; Forbearance by Lender Nuta Walver., Extension of the time of payment or
rmodification of amartization of the sums secured by this Securnt/(rstrument granted by Lender to any successaor in
Intorast of Borrawer shall not operate to releasa the liabllity of the‘or! jlnal Borrower or Barrower's successor in Interest.
Lender shall not be required to commance proceedings agalnst any suscessor in interest or refuse to extend tims for
payment or otherwise modify amortization of the sums secured by this Socurity Instrument by reason of any demand
made by the orlginal Borrower or Barrower's succassors In interest. Any forbearance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or ‘emedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-3/grars. The covenants and agreements of
this Security Instrument shall bind and beneflt the suceessors and assigns of Lisnc er and Borrowsr, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joliit nd several. Any Borrower who
co-slgns this Security instrument but does not executa the Note: (a) is co-signing thiz Srcurlty (nstrument only to
mortgage, grant and convay that Borrower's Interest In the Property under the terms of this Securlty Instrumant; (b} Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (¢} ¢grees that Lander and any other
Borrower may agree to extend, modlfy, forbear or make any accommaodations with regard t~ e terms of this Security
Instrument or the Note without that Borrower’s consant.

13, Notices. Any notice to Borrower g’rovlded far in this Securlty Instrument shall be givan Ly Zellvering it or by
malling it by first class mail uniess applicable law requires use of another method. The notice sl ka directed ta the w
Property Address or any other address Borrower designates by nctice to Lender. Any notice to Lender shall be given .
by first class mall to Lender's address stated herein or any address Lender designates by notice to Rar-ower. Any noticed
provided for in this Sacurlty Instrumant shall be deemed to have been given to Borrower or Lender wlier given as o
providad in this paragraph. 5

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the lawofthe. [

urisdiction in which the Prgf)erty Is located. In the event that any pravision or clause of this Security instrument arthe 7,
ote conflicts with applicabls faw, such contflict shall not afiect other provisions of this Security Instrument or the Note
which can ba glven effect without the confiicting provislon. To this end the provislons of this Security Instrument and the
Note are declared to be sevarabla.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security instrumant.

18. Assignment of Rents. Borrower uncondltionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowsr authorizes Lender ¢r Lender's agents 1o collact the rents and revenues and hereby directs each
tenant of the Praparty to pay the rents to Lender or Lender's agents. However, prior to Lender's notlce to Borrower of
Borrower's braach of any cavenant or agreement In the Sacurity instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benellt of Lender and Borrower, This assignmant of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender glves notice of breach to Borrower: (8) all rents recelved by Borrower shall be held by Borrower as trustee
for benalit of Lender only, 10 be applled to the sums secured by the Security instrument; (b} Lender shall be entitled to
collect and recelva all of the rents of the Property, and (¢) each tenant of the Property shall pay ail rents due and unpaid
1o Lender or Lender’s agent on Lender's written demand to the tenant. )

Barrowar has not executed any prior assigniment of the rents and has not and will not parform any act that would
prevent Lender from axercising its rights under this Paragraph 16,

Lander zhall not be required to enter upon, take centrol o or maintain the Property before or after giving notice of
breach to Borrower. Howaever, Lender or a judicially appainted recelvar may do so at any time there is a breach. Any
application of ranta shall not cure or walve any default or invafidate any other right or remedy of Lender. This
assigniment of rents of the Praperty shall terminate when the debt secured by the Sscurity inatrument Is pald In full.
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agren as follows:

17. Forecicsure Procedure. |f Lender requires Immediate payment in full under Paragraph g, Lender may Invoka
the power of sale and any other remedies permitted by applicable law. Lender shall be entliled io collact all expenses
incwired In pursuing the remedlas provided in this Paragraph 17, including, but not imited to, reasonable attorneys’ fees

end costs of ile evidence.

18. Rolease. Upon payment of ail sums secured by this Security Instrument, Londer shall release this Securlly
inetrumant without charge o Borrower. Borrower ghall pay any racordatlion costs,

18. Wolver of Homootead, Borrowor walvas all right of homesloud oxomption in the Praparty.

Riders to this Security Inalrumaont. If one or more ridors are execulod by Borrower and rocordod 1ogethor with
this Seourlty Inetrumient, the covanants of oach such ridor ehall be Incorporated Into and ehall amend and supploment
the covenants and agreamerita of this Ssourdly Instrument as If the ridar(s) ware In a part of this Socurity instrument,

[Check applicable box(es}].
DCondomlnlum Rider DGradumed Paymsnt Rider DGrowlng Equity Rider
Planned Unlt Development Ridar Other [Specly]-ARM RIDER

BY SIGNING BehOW, Borrowar acoepts and agjraes to the terma contalned In pages 1 through 4 of this Security
instrument and in a1y rider(s) executed by Borrower and recorded with it. '

Witnesses: /)
63’:71’ . Lac ;‘0’1‘: XJ é 4; 7 % ,;é;éy &ﬁ;ﬂ,‘z_:
M, STEPHEN

THEODORE STEPHENS WHO DS SIONING {
SOLELY FOR THE PURPOSE OF WALVING HOMESTEAD
Seal)

Seal)'

STATE OF ILLINOIS, . ool couny ss:
1, \TC’U:‘. o, ‘?'ldf='L‘f>it\(71-“-r({ . a Notary @ublic in and for sald county and state, do hereby certify
that ANKH M. STEPHENS  AND THEGDORE STEPHENS ) . fluadg o &7 & ullw:{;_a,
»,'.' h
gersonally known to me to be the same_persor(@)vhosa e‘&a,Lﬁ\ubscrlbed to the lore?olng Insirumant, appeared

afore me this day In person, and acknowledged that—fe /s he 7 signed and dellvered tha sald Instrument as
CHis/he t___-Irse and voluntary act, for the uses and purposes thendlr =st forth,

““Given under my hand and officlal seal, this <207 day of Mlatd- AT
My Commilsston expires: = /13 }47

7L -
T Py 160/?
Notary Pubite: ff

This instrument was prepared by:
M”W\F‘
' nOFFICIAL SEAL"
STAMERICA MORTGAGE COHPAHY
e : BARBARA L. AP

iNmEad,U TH 8680 MIOWEST ROAD Notsry Publiz, Staiw of tHiinois |

CAKBROOXK TERRACE 1L 601481 ) ) ty Commlsglon Explros 5i7/87 :

{Address) B A A AR A S0 e

FHA ILLINOIS MORTQAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 2othdayofHay, 1084 and Is Incorporated into
and shall be deamod to amond and suppiement the Mortgage, Reed of Truet of Saoumy Deedt ("Security instrumant”) of
the same date given by the undersigned (“Borrower’) to aacure Borrowaer's Note ("Note®) to
LTHCOLN WORTGAGE AND FUMNDING CORPORATION, A ILLINOIS CORPORATION
{the “Lender) of the same date and covering the propenty deecribed in the Becurity instrument and (ocated at:

14722 30UTH LASALLE ,D0LFOH ,IL B8OAdILD
{Mfraperty Addresn}

THE NOTE CONM(A'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY Fa' WENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANYJNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in aad®.on to the covenants and agreemants made in the Security instrument,
Berrower and Lender further covenant and agvse as follows:

INTEREST RATE AND MONTHLY PAYMZPT CHANGES -
{A) Change Date

The intarast rate may change on thefirstdayof ©ctober, 1895 , and that day of each succeading
yoar. "Change Date* meang each date on which the interasi rate could changs.

{B} The lndex

Baginning with the first Change Date, the interast rate wilil se »:aasd on an Index. "index" means the weakly average
yiald on Unitad Statas Treasury Securities adjusted to a constari maburity of one year, as mada available by the Fodaral
Reserve Board. "Current Index® means the most recent index figure avallable 30 days befare the Change Date. if the
index (as defined abova) is no longer availabla, t endar will use as a e+ Index any index prescribed by the Secretary,
As used in this Rider, "Secretary* means the Secrstary ol Housing an Urban Development or his or her designee,
Lender will glve Borrower notice of the new Index,

{C} Calcutation of Interest Rate Changes

Before each Change Date, Lender will calculate a new intarest rate by adding s »aminof Twao
percentage points( 2.0000 %’ 1o the currant Index and roundinj tha sum to the neareat che-eighth
of one percentage point (0,125%). Subject ta the lmits stated In Paragraph (D) of this Ridor, this rounded amount wili be
tha new Interest rate unill the next Change Date.
(D) Limits on Interest Rate Changes

The Interest rate will never Increase or decreass by more than one percentage polnt (1.0% o'\ enhy singie Change
Date. The Interest rate wlil never be more than five percentage polints (8.0%) higher or lawer than ‘na inltial Interest rate.

{E) Calcuilatlon of Payment Change

i the Interest rate changes on a Change Date, Lendar will calculate the amount of monthly paymant of princlpal
and Interest which wouicd be necessary to roepay the unpald princlﬁal balance In full at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lendar will use the unpaid principal
balance which would be owed on the Change Date if thore had been no default In payment on the Note, reduced by the
an;or.:g;l of :3\{ prepayments to principa)l. The result of this calculation will be the amount of the new monthiy payment of -
princ and interest. g

{F} Notlce of Changes

Lender will glve notice to Borrowet of any chanﬂa in the Imterest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount Is due. and must set forth {J) the date of tho
notice, gl the Change Date, (itl) the old interest rate, (iv;)?ha new Interast rats, {v} the new monthly payment amount,
{vi) the Current Index with the dsite it was guﬁlished, {(vli) the method of calculaling the change in monthly payment
amount, and (vill) any other Information which may be required by law from tima to time.
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{Q) Eftective Date of Changes

A now Interest rale calcwaled In accordance with Paragraphs (C) and (D) of thia Rider will becomo offstiive on the
Change Date. Borrower shall make a payment int thg now monthly amount eglnn!ni; on the firet payment date which
occurs at laast 26 days after Londor has glvan Borrower the notice of changes required by Paragraph (F) of this Ridar.
Borrawoer shall have no obligation (o pay any Increase In the monthly payment amount calculaled in accordance with
Paragraph (E) of this Ricdlor {or any payment date occurring lea than 26 dnEa aftor Lendar has given the requlred notice,
i tho monthily paymant amount calcufated In accordanca wiih Paragraph (£} of this Rldor docreagoed, bul Lendoer (alled
1o glve timaly notlee of the dacrease and Borrowor mads any monthly payment amounts excouoding the payment
amount which should have baon stated In a limely notloo, than Borrowor has the optian to othor (I} damand the raturn
to Borrower of any axcoss payment, with Interest thoreon at the Note rate (a rate equat to the interest rate which should
have been stated In a timely notice), or {li} requaest that any excess paymant, with Interest thereon at the Note rate, bo
appiled as paymant al princlpal. Lender’s obligatlon o return any excess payment with Interast on demand Is not
asslgnabie aven If the Note Is otherwlse asslgned before the demand for return is made.

BY SIGNINQG BELOW, Borrower accepts and agrass to the lerms and covenants cantalned in pages 1 and 2 of this
Adjustable Rate Rider. '

7 {Soal} 7( 45’7 % &@_ Seal)

wowet ANH M, STEPHERS owar

-

Q (Son) 3 S—— YY)
owr FHEODDRE STEPHENS WHO IS SI1GNLNG rownt
SOLELY FOR THE PURFOSE OF WAIVING HOMESTEAD
QD
e
o
]
v
3
o
P
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