AL COPY &
’.-F-h ",.‘;..‘- ICI L v ' 4 { E’
\
When Recorded Mali To: Mo WILLIAMS
- ‘\l"‘“ . IMCH 781099.6
Fleet Mortgge Corp, () § 9966536

8313 Vieginin Strest, Suite D
Merelitvlile, Indiuna 46410

wg\ {Spuee Abave Thix Line For Recording Dataf
BHA Cake No.

., *3\ State of Illinols MORTGAGE 1317627425

(6 THIS MORTGAGE ("Security Instrument®) is made on MAY 14, 1994, The Mortgagor is JAMES R, WILLIAMS aund CAROL A,

WILLIAMS, HIS WIFE (“"Borrower"). This Security Instrument is glven (0 FLEET MORTGAGE CORP., which i organized and

Ya existing  umder the lwvs of 'THE STATE OF RUODE ISLAND, amnd whose address Is 11200 WEST PARKLAND AVENUE,

J__ MILWAUKEE, WISZONSIN §3224 ("Lender™). Borrower owes Lender the principal sum of SEVENTY-FOUR 'THOUSAND SEVEN

{UNDRED FORTY-FOU™, AND 00/100ihs Dollars (U.$,$74,744,00). This debt is evidenced by Borrower's nole dated the same date

as this Security Instruaer{"Note"), which provides for monthly payments, with the full debi, if not paid earlier, due and payable

on JUNE 1, 2024, This Ssordity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wiih interest,

el all renewals, extensions w4 modifientions; (b) the payment of all other sums, with inlerest, advanced under paragraph 6 to

rotect the securily of this Scewlty Instrument; and (¢) the performance of Borrower’s covennnty and agreements under this

aecurity Instrument and the Notz, ' ar this purpose, Borrower docs hereby mortgage, grant and conyey 10 Lender the following
described property located in COOK County, lllinois: J‘M {_}(‘3‘3 1

LOTS 1G AND i1 IN BLOCK 10 IN KEENEY"Z FIRST ADDITION TO COLUMBIA HEIGHTS
IN THE SOUTH 1/2 OF THE SOUTHEAST /4 L& SECTION 32, TOWNSHIP 35 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MTZINIDIAN, AND THE SOUTHWEST 1/4 GF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNS AIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, iLLINOIS.
TAX #32-32-41B-031 (L.OT 10) DEPT-01 RECORDIMG
TAX #32-32-418-034 (LOT 11}

LI ]

VOL, 020 ( ]
COCK COUNTY RECORDER
9446R364 |
which has the address of 3218 SOUTH HALSTED STREET, STEGER [Street, Clty] .
inois 60475 {zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ol) casements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures nuw or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al cf the faregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the riglit to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borruwer warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest ns set forth in the Note and any late charges, an installment of any (n) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums {or msnrancc
required by paragraph 4. o

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably cstiﬁﬁucd by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,>The full
annual amount for each item shail be accumulated by Lender within a period ending one month before an itemy would become
definguent. Lender shall hold the amounts collected in trust to pay items (a}, (b), and {c¢) before they become delmquLm o

If at any time the total of the payments held by Lender for items (a), (b}, and (), together with the future monthly paymenls for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, «t the aption of Borrower. [f the total of the payments made by Borrower for item (a), (b}, or (¢) is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary (¢ make up the deficiency on or before the date the
item becomes due.
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In hny yest in which the Lender must pay oonortgage lnsurante premium e the Seeretuey, caeh tnionthly paymond shalt atso {oclude
eitiher: (i) an installment of the annual mortgage Insurance premium to be paid by Lender to the Sccretary, or (i) o monthly charge
instead of a mortgoge insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage tnsurance premium shall be in an amount sufficieat to accumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Securlty
Instrument is held by the Secrctary, ecach monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the
eutstanding principal balance due on the Note,

If Borrower tenders (o Lender the full pnyment of all sums secured by this Security Instrument, Borrower's nccount shall be
credited with the balarce remalning for all installments for items (n), (b), and (¢) and any morigage insurance preminm inmadiment
that Lenter has not hecome oblignted o pay 10 1ho Secretary, and Leader shall prompy refund nny excess funds (o Borrower,
Imamediately prior to a foreclosure sale of the Propefty or 18 acquisition by Londer, Borrower's account shall be credited with any
balange remanining tor all instmiments for fems (), (b, and ().

3. Apptication of Payments, All payments under paragraphy 1 and 2 shnll be applied by Lender ns lollows:

First, 1o the morigage Insurance premium to be pald by Lender to the Sceretary or to the monthly charge by the Secretary instead
of the momhly martgage insurance premium; -

Second, to uny taxes, special assessments, leaschold payments or ground rents, xmd fire, lood and other hazard insurance
premiums, as required:

Third, to interest due nder the Note;

Fourth, to amortizaticn of the principal of the Note;

Fifth, to late charges die vader the Note.

4. Fire, Flood and Ol Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently creceed, against any hnzards, casualties, snd contingencies, including fire, for which Lender requires
insutance. This insurance shall bC plintalned in the amounts and for the periods that Lender requires. Borrewer shall also ingire
all improvements on the Property, w!iether now in existence or subsequentiy crected, against foss by floods to the extent required
by the Secretary. All insurance shall e carriad with companics approved by Lender. The insurance policies and any renewnls shall
be held by Lender and shall include loss payatie clauses in favor of, and in a form geceptable to, Lender,

In the event of loss, Borrower shall give Lenderiinmedinte notice by mail. Lender may make proof of {oss if not made promptly
by Borrower. Each insurance company conceried is hereby uuthorized amd dirccted to minke payment for such loss direcily 1o
Lender, instead of to Borrower and to Lender joiniy, All or any part of the insurance procceds may be applied by Lender, at its
option, either () to the reduction of the indebledness vader the Note and this Security Instrument, first 1o any delinguent amounts
applied in the order in paragraph 3, and then to peopavment of principal, or (b) to the restoration or repair of the damaged
Property. Any application af the proceeds to the principal sliall not exiend or postpone the due date of the monthly paymemts which
are refereed to in paragraph 2, or change the amount of such prymeats, Any cxcess insurance proceeds over an amount required to
pay &l ousstanding indebtedness under the Note and this Securlty-Tnrsrument shall be paid to the entity legnily entitled thereto.

In the event of forectosure of this Security Instrument or other truasier of title to the Property that extinguishes the indebtedness,
alt right, title and interest of Borrower in and to insurance policies in turceshall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the @ operly; Borrower's Loon Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's princ ual residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
dale of occupancy, unless the Secretary determines this réquirement will cause undue burdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall notify” Zenders of any exicnuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Froprrty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Properny Z<+acant or abandoned or the loan is in
defaull, Lender may take reasonable action lo protect and preserve such vacant or abandoncd Property, Borrower shall also be in
detault i Berrower, during the loan application process, gave materially false or inaccurale infunnation or statements to Lender (or
failed to provide Lender with any materinl information) in conneclion with the loan evidenced Ly the Note, including, but not
litited to, representations concerning Borrower's occupancy of the Property as a principal residence. I7 this Security instrument is
on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title touhin Froperty, the lcasehold
and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charpges to Borrower and Protection of Lender's Rights in the Property. Borrower shall puay ol governmenial or
municipa! eharges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obliganens on time directly
to the entity which is owed the payment. (T falture to pay would adversely rifect Lender's inlerest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may de and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items meniioned in paragraph 2.

Any amounis disbursed by Lender under this puragraph shall become an additional debt of Borrower and be sceured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the option of Lender,
shall be immediately due nnd payable.

7. Condemnatlon. The proceeds of any award or claim for damages, dircct or consequential, in connectien with any
coademnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shail be pald 1o Lemder to the extent of the full amount of the indebiedness that remnins unpaid under the Note and this Segurlty
Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security nstrumen?; first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicilion of
the proceeds to the principn! shall not extend or postpone the duc date of the monthly payments, which are referred to in paragraph
2, or change the amount of such paymenis. Any excess proceeds over an amouni rggujred to pay all outsianding mdebtcdnﬂ?,& under
the Noté and this Security Instrument shall be paid to the entity legally entitled thcn‘o?éi 6063 BT 291
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9, Grounds fer Accelerntion of Dein,

{m) Defiudt, Lender sy, exeopt s limied by rogulations lssued by the Scereiary in the ctse of payment defunits, require
imaweiate payment in full of ali sums secured by this Security Instrutent {f:
() Borrower defuults by failing to pay In full any monthly payment required by this Security lustrument prior to or on
the due date of the next monthly payment, or
(ii} Borrower detaults by failing, for a period of thirty days, 1o perform any other obligations comained in this Security
Instnunent,

(b} Sale Vithout Credit Approval, Lender shall, if permiitted by applenble faw and with the prior approval of the
Seeretary, require lmmedinte payment in full of all sums secured by this Security Instrement H:
() All or part of the Property, or 4 beneficlal fnterest in a trust ownlng all or part of the Properly, ls sold or otherwise
transferred (other than by devise or desconi) by the Borrower, ad
(i) The Property 18 not occupied by the purchaser or gramtes ng his or her principnl resldence, ar the puzchaser or
prantee does so occupy the Property but g ar her credit has not been appraved n accordance with the requirenents of
the Secretnry,

{¢) No Walver. If circumsinnces occur that would permit Lender to require immediate payment in futl, but Lender does not
require such pigments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations ~.f HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's rights in
the case of paymon: dci‘nu!ts to require immediate payment in full amnd forectose if not paid. This Security Instrument does
not wuthorize accel«(plion or foreclosure if not permitted by regulations of the Secretary.

(®) Mortgage Not meared. Borrower agrees that showld this Security Instrument and the Note seeured thereby not be
eligible for insurnnce waccr the Nationat Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithsianding anything i raragraph 9, require immedinie puyment in full of all sums secured by this  Security
Instrument. A written stterziat of any authorized agent of the Secretary dated subsequent to 60 duys from the date hereol,
dectining to Insure ihis Security Instrument and the Note secured thereby, shatl be deomed conclualve prool of sueh
ineligibitity, Notwhihstanding the-oicgoing, this option wuy not be exercised by Lender when the unavailability of
tnsurnnce is solely due to Lender's fallure @ remit a morigage insurance premium to the Seeretary.

10. Reinstntement. Borrower hns a right to-bereinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an nmoumt due under the-Note or this Security Instrument. This right applics even alter foreclosure
proceedings are institwed. To reinstate the Security Instrurient, Borrower shall tender in a lump sum all amounis required to bring
Borrower's account current including, to the extent théy are obligations of Borrower under this Security Instrument, foreciosure
costs and reasonable and customary attorneys' fees and exjenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commenceinent of foreclosure proceedings wihin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatemnent will preclude forecicsiie on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Seeurity Instruriern:,

11. Borrower Not Released; Forbearance By Lender Not n Walvel Exiension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Barrower shall not
operate io release the liability of the original Borrower or Borrower's succussor/in interest. Lender shall net be required to
commence procecdings against any successor in interest or refuse o cxiend time fos payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the origital Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivel 50 er preclude the exercise of any right
or remedy.

12, Successors and Assipns Bound; Jolnt and Several Linbility; Co-Signers. The covenants ad agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to " he rrovisions of paragraph 9.b.
Borrower's covenants and agrecements shall be joint and several. Any Borrower who co-signs this Secusitv ansirument but does not
execute the Mote: {a) is co-signing this Security Instrument only to mortgage, grant and convey tha. Porrower’s interest in the
Property under the terms of this Sccurity Instrumeni; (D) is not personally obligated to pay the sums secared by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Naotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i1 by
first clnss mail unless applicable law requires vse of another methad. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Praperly is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declnrcd,to ‘be scverable.

15. Borrower's Copy. Borrewer shall be given one conformed copy of this Security Instrument. ,:-

16. Assignment of Roents, Borrower unconditionally assigns and transfers (o Lender all the rents and rr.w.nllcs of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the remts to Lender or Lender's ngents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreemen? in the Security Instrument, Borrower shail collect and receive all rents-and revenues of the Property as trustee for the
benefit of Lender und Borrower. This nssignment of rents constitutes an absolute assignment and not an assignment for additional

security only. 8448638 .
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1 Leandor glves notico ol breseh (0 Borrower: (o) all ronia recolved by Borrower shall he held by Botrawor as trustee (or henefit
of Lemder only, to be applled to the sums secured by the Security Instriment;: (b) Lender shall be entitied to collect and receive all
of the rents of the Property; md () each tenant of the Property shall pay ol rents due sod unpaid 1o Lender or Lender's agent on
Lender's written demand to the tenant.

Barrower has not exceuted any peior assigntuent of the rents and has not and wild not perform any set thie would prevent Lender
from exerctsing ls rights under this parograph 16,

Lender shall not be required fo enter wpon, ke control of or malitain ihe Property before or alter glving notice of breach w
Borrower, However, Lewnder or o judiclally appointed receiver may do so al any time there is a breach.  Any application of rents
shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminale when the debt sccured by the Security Instrument is pald in full,

NON-UNIFQRM COVENANTS. Borrower amxl Lender further covenant nnd agree ax follows:

17, Vorevlosure Procedure. If Lender requires immedinte payment In full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, Including, but not limited to, reasonanble attorneys' fees and costs of title evidence,

18. Relense. Upedoopayment of all sums secured by (his Security Instriiment, Lender shall release thin Sccurlty lstewment
withowt ehirge to Boriewer, Borrower shinll pay any recordation costs,

19. Walver of Homeviend, Borrower waives all right of homesiead excmption in the Praperty.

20. Riders to this Secur)ly Jastrument. If onc or more riders are execuied by Borrower and recorded together with this Sceeurlty
Instrument, the covenants or wach such rider shall be incorporated into and shall amend and suppiement the covenants and
agreements of this Securlty Instrutrent as if the rider(s) were n part of this Security lastrument.
[Check applicable box(es)]

. OICondominium Rider ClGradunted Payment Rider C10ther [Specily]
CIPtanned Unit Development Rider—7">< [JGrawing Equity Rider

v

BY SIGNINGYBELOW, Borrower accepty and) agrees to the lerms contained in this Security Instrument and in any rider(s)
executed by wer and recarded with 1, 3

)"“f ,.————-—-—-‘\ !
‘Lg i \u@ (2,&1&)_________._ (Seal)

u JAMES R, WILLIAMS Borrower
-3 [\} 6 L P

ot A M- (St

AT AL WILLIAMS “Dorrower

(Senl) - (Seal)

«Borrower -Bofrower

S'I‘ATZ(:F ILLINOIS, 0 Tounty ss:

1, ‘h(,( A M‘L El‘ g{\&fl@ lo , & Notary Public in and for saic county un{d sty,do erchy certify that
JAMES R. WILLIAMS an’ CAROL A. WILLIAMS, HIS WIFE, personally knownto me to b the same Persgn(s) 3
subscribed to the foregoing ingipument, appeared before me this day in petstn, and uck;:uwler'ﬁed tha he
delivered the said instrument _free and v% i

Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared by: - ""3T\ﬂ
22RO o T

MICHAEL J. MONACQ, JR. FOR: e méa-{mgu ‘ff,w 3y e i

Fleet Mortgage Corp. ool TG S U g ‘ =

8315 VIRGINIA STREET, SUITE D i W \Q'L'N‘A'Ad W |30

MERRILLVILLE; INDIANA 46310 oY 1% \ A

93456364
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