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MORTGAGE

Moy M, 1904
2 VN HOSBARD XS WPE.

Bomower?). This Sacwuity instument is giver: 10
which i organtred snd sxistng
st whowe addrees ‘s
Lender).

Bowrowsr owas Lervier e principsl eum: of
Two Hundred 8¢ eey Two Theusand and G100
Dollars (U.S. § 3702000 __ ). This debt is svicenced by BcTower's nole daled the sarno date as this Security Instrument
mm,mm,umpmmuumummm.mwpmwbm"‘YJ":W
mmmu:nwmmnwmaumwwmmmmm-m,m
and modifications of ihe 70N (b} the payTact of all other SUmMe, With imorest, advanced Under paragreph 7 10 prodect the secwily of tis
mmm(::w,,mammmwmmmlmmmm For thia
m.mmm.qr.nmmmmnmmmmmmmh

A Courdy, ot

SEE ATTACHED

Lot 8 in Block 116 in wuiis #lains Unit No. 4 being a subdivision
in Section 9, Towaship <72 North, Range 12, HEast of the 7Jhird
pPrincipal Meridian, in Coot founty, 1l1tinois. &= .

RECIRUING 29,00

MATL 0.50
# 447558

Tax Key No: 04-08-314-008
which has the sddrom of
Woois SO0E2-

12 Cade)

BORROWER COVENANTS thet Borrower b seised Of the estale herely and hat the 7y o moig)eges, gram end
comvey the Property end thet e § -unm-od.mbrmm reocord. atrgwf:vmxnzw

generally The Bis 0 the Property off clairrss and Jemands, sudiect 10 Sy shoumbrancds of record.
THIS SECURITY INSTRUMENT combings unifonm sovensnis jor neions use and non-unlionm covenmits wis; 7.esd verissons by
JUFECEON 10 CONBRAS & LNIONT) SECANY INSIUIMOnNt COWIING el prCperty.

URIFORM COVENANTS. Bormower and Landsr covanant and acres as iclows:
1. Peywient of Principal and interest; and Labs Charges.  Boaower shall prompily whon gue tha princdipal of
and interset 0N the dabt widenced vy he Mot mmnmmmumnnﬂum. jaid
ow Of 10 8 wWillan wilver Lender, Borrowsr shall pey 10 Lender on
i pabd in fulk, & sum (Fundes”) for: and soseaemonts which
yoarly isasshold

PEPITN
. i a7y ()

Theas e cabod
MERATRM amount a lender for a federally related Mortgace kxan may rasquirs BOrrower
Seterment Procedures Act of 1574 a2 amended rom ime 0 B, 12 U.S.C. SS 2801 et s8q. {RESPAT, unlass anothor luw thal apples o
the Funds oefs & lseser amount H 30, Lender mey, &1 any e, collecd and hold Funds it & amount nol 10 excesd the tessor amount
Lander may eoimaie the amount of Funds due on tho basiz of cusent dals end feasonabic sstimates of 2
or otherwise in accordence with appicadlo faw.

&m“mﬂhmmmmﬁuemodbynwum
. Lender shal apply the Fu

B requeed ©
howwver, that indarast shal be paid on the pey

RLNOIS -9wge Famly-Famnie Mae/Fredde Mac UNIFORM INSTRUMENT Form 3014 M0  {oage Lot dpiges]
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Aetrumont.

H tha Funds helid by Lender sxcesd the amounts bb‘hﬂdbywm Lender shali accoum 10 Bormower for the
axcess Funds In accordance with the roquirements of Iaw. ﬂﬂnmm::.meFundshddvamdetn-nym not sufhciem
© pay the Escrow ¥ when due, Lender may o nolfy Bommower in mﬂlng,and in such case Boitower shall pay 1o Lender the amoum
NOOSIary W maks the deficlancy. Borrower shell make up the deficlency in PO MO than twelve Monthly payments, at Lender's sole
Sacrelioh AL it

n payment in full of all sums secured Sommy!mun-mw\dusml omply refund 10 Borrower any Funds haid
Lender. .undwpmhzi Lender shall or sel the Proparty, Lender, prior o & nmsiaolmﬁong qy:t;
any Funds held by dh“ﬂmﬂonuwnammm.mmmwummlm

H

3. Application of Payments. Unless appicable law provides otherwise, all payments received by Lendor under par hs 1
2Munppm:iu.mamrmwdmdﬂummm second, wmmpqmubyMup-qwhgﬂﬁw\nm
due; fourth, 10 principal due; last, 30 any late chasges dus undsr the How.
may

mannet hpawhz.ornmipddlnmunnnwaonm &Monmaecﬂytog;ypusononodp
shall promptly fumish 1o Lander al ncices of amourits 10 be paiki under paragraph. i Borrower makes these paymenis ,
L -] receipts evidencing the paymernts.

Botrowst shall rless Borrower: I .
WWWMMMEOW‘OWWIWMU (8) sgress in wiltmyg 10

the of ihe the i A Manner aoccep! COMOBtS (N 1aith the ien by, or
endorcement of the lion in, legal which in the Lender’s opinion operste o the of the lien; OF (C) saCiUTes trom
ﬂ\el*noldetoiﬂhnanm bl.onderwbordnﬂngmohnn Secultty testrument i Lender delorminaa that any
part of ‘s subjuct 1o & $en which may attain ver this Securfty Instrurnent, Lender may give Bormower a notoa identying
he «ha' 3 satisfy the B8 o7 taks one or more of domaulom-bonm1odmolmmOrfnom

8. Harasd o1 . Instsrunce. Eomower shad keap the icpiovements how exdsting of haroafier sracted on the inred
ageinst jons by fre, he . sn'% within the term “axiended and any othor hazards, includng Bo0ds of RO, which

awve. This shal be maintained in the amounts and 10F the Penods that Lender requinas. Tmmaufanoocu-

ot insuranoy sh )l be chosan by Borrower su bLmlwwum-humlhaummuy
talla 10 Meintain coverag. (e .o hed above, Lendor mey, &l s opion, obisin mbmmmmhmmmw
cordance with paragraph 7.

All insurance policies anC rer.sawais shall be acceptable 0 Lender and shall include a standard morigags Glawse. Lender shall have
the right o hoid the pcicles and 1w wals. rwmwmwwbmumummpm
mmmﬂnqﬂoﬂou ‘+mower shall give prompt NOBce 10 The INSUKANCE cifmer &nd Londer. Loender may make proof of loss
¥ not mada prompily by

Unigas Lander and Bomrowsr otha w.o in wriing, insrance proceeds shall be appled 10 restoraton or rapai of the Property
damagad, U "the restioration of Tepal s aco” mﬂy and Lender's securly i3 not tessened. 1 the festoration oOf repal I8 not
wmm«mdu'smwoudr,kw,mm shall be apphed to the sums secured by this Security
insyument, whather or not then clue, with any ax >axa >eid 1o Bortower. I abandorns the . Of JOas NO! answer within 30

Lander thal proceeds. Lender

&:h.ﬂoh inchian=], it not lmited 10, rmhﬁsmmmﬂrz
Inswument ¢ o 8 easehold, Bonms'nlconw
the provisions of the lsass. If Borrower luﬁabd’nl‘-‘ropaty mmn.:«nu“mnmum

7maw.mhum.nwuabpmm 0OVt ant. and agreements comtained in this
MWWMB.WMMWW Lender's riahts in the Property {such as 8 procesdng in
probase, fos mmawm orngunlbm),hanunﬁln'-é:ounﬁplybrmam
“mmhvﬂnduﬁw wmd-‘omk-ﬂhhm. acicn may inchu STl sBourrsd by & Bonh
over this Securly insttument, sppeanng in mmmbbmle-uﬂfmwonmﬁmnm
Lu&dwu-y!dwlclonundaubptwr does not have 10 do 0.

Ay amounts disbursed Lender under this paragraph 7 shall become addSional debt of Bomow s 7 ccured this Security
instrumend.  Uniess Borrowor and agree 1o other e of P anuru-halbau neras fror. s dae of disbursemeni
roquesting payment.

at the Noile rate and shall be payable, with infereat, upon notice Wom 1 Bomower

’In-pocﬂon. Lander of ks agent mey Make raasonable n snd inspections of the Property. Lender shalf give Botrower
mimuﬁnhnoiambmmm“mm%w

19. Condemnation. Thpcoeadaofwmdord&nlmmdtouaoo .inoonnectonwlmuwooma-
Son or odhar taldng of any part of the Property, of jof conveyance in lisu of condemnation. we asaigned and shali be pad 1o Lender
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n e event of a wial takdng of the Proparty, the procseds shall de apeted 0 the sume secured by this Sacurity Inshiment, Whather
or not then Jud, With sny sxoedm paid 10 Borrower. ) the event of 8 parial taking of the Proparty in which thn falr markst value o1 the
Proporty srersdisiely belore the taking ia eqisl 1o o greser then tha anount of ths sUMe secured by this Socunly ingtrumurt immsdiaioly
Belors: the 1ekdng, Uniges Borrower and Landes otherwits agrae In witing. the s sscurad by this Becunly ineument shafl be taduced by
the armnunt of the procesdes muRlipisd by the loflowing ractian: (a} the lotal amount of the swms secured immediately belore 1he talong,
divided by [b) the lar markst value of the Proparty immedistely bolors (e lWaiking. Anry balance chall be paid 1o Borrower. in the evont of &

_ paytiat tidng of the Property in which the iair market valus of the Propenty immediaiely beicio the taidng is less than the amourd of the cums
seoured itwnedisialy belore the leking, uniess Sorowes and Landor otherwise agrase in wriing or uniess appicabie lw Cthirwissd provides,
ths prooseds shall be appled 10 the Buire setivnd by thit Securily ETRNTIN whethe! Of NGt tht sUMS &6 thon Jue.

Iif the Property is abandoned by Bomrower, or ., afer notice by Lender 1o Borrower that the condemnor offers ¥ meko an sward of
saile 8 clam for dameges, Borower lats 10 rospond 10 Lander within 30 days ser tho dalo the notdcs i giveh, Lender is authorteed v col-
lect and epply the procesds. at its oplion, aiher 10 resiG/BUoN or repir of e Property of 10 e surs seowed by tHhid Secutity Instrument,
whother or N0t then dus, Unises Lander and Barrower otharwios agres in wriing, any appication of procseds 0 principal shall noi extend of
posipone e dus dute of the Mmonthly parTants ralerred 10 In PArRgraphe 1 and 2 of Change e emoum of atich payrhents.

11. Borrower det Released; Ferbsarance By Lendor Mot © Waiver, Extenalon of the dme for payment of modiRcalion of amor-
f2ation of the sumE secursd by this Securily instumem gramed by Lender 1o ary succassor in interest of Borrower shall hot operste 1o
. (eleane the Babilty of the origing Boriower of Borowas’'s succasecrs in inlerent.  Larder shall nol be required ©© conMmance proosedings
| SQEirdd MYy SUCON K7 in interest o7 rellise 10 axtend trms for peyrnent or otkarwise modily amorizaton of tho AxTe secursd by this Security
IMalrumen by re.se =l any derrand mede by ths onginal Bortower of BOTOwWer's suCCesuers i imarest.  Any forbesrancs by Lender in ax-
srcising any rightt of rr.nady shall not be a waiver of or preciude the exarciss of any AGht OF hemexdy.

12 Succoeao: ~ 0 Assigns Bound: Joint and Several Liabliiy: Co—signers. The covenants and sgreements of this Security
Instrument shal tind and Cen At the sUCcoseors snd assigns of Lender and Borrcvr, subiect 10 the provisions of parageaph 17. Borrowes's
covenants and agreaments st Al De joint and several. Arw Borrower who co-gigne this Securlty Instnument ut does not esaune tha Note:
{8) s co~aigning $his Securily K 3¥ .l o0y 0 MONGAgS, rant and cov7oy thal Bomower's interest In tho Property under the rmo of this
Security Instrument; (b} iy No! perse @y obligalhd 10 PayY e suMd secured by this Security Inswrumunt, and (c) agrees thet Lender rrid Ay
other Borrower may agrae 10 exienc, © oZty, lorbear of make any scooiMMOodasons with regard 10 the 18ifrs of this Security Inetrumon? cr the

Note without that BOrTower's Conserm.

13. Loan Chauges. i the ioan secwrr.c by this Securdy Instrument is subject 12 & taw which 3otz medamum loan charges, #nd that
iarw ls hally interpreted so that the intersst o: other '.an charges colectad or 1o be coback-d in connection with the loen axcesd the penmittsd
Ervie, then: {a) any such var charpe shall be red icod 7y the MMOUM NECSSSArY 10 reducs the charge 1o the penTitied kvt and (D) any sume
skesdy cofected Fom Boaqower whicht axceeded =t imits witt be relunded Yo Borrowes. Lendse ey choose 10 maXe this riund by
ragucing the principel owed unuer the Now of by mikin a direct psymen & Borrower. i a rekunc reducos principal, the reducton wil bo

Weatnd as a partal prapaymant without any prepiyment e )e undes the Note.

14, Notices. Any nctice 10 Boaower provided for ¢ this Security instumont chal be givan by delrvering & or by malling R by first
claps mat unleas ApPACAbis iaw requirss use of another IMethod. i v NoECe ahall be diveced 1o the Proporty Addrass or any other address
Boguawer designaies by nofce 10 Lencer. Any no$ce 1 Lendur shall be given by first Clase masid (6 Lander's acddross staied herein or any
other addreae Lender designatel Dy notice X0 BOmower. Any nclhw 7 uidod oy in this Senuity instument shal B deemod 10 have been
givan i Borrewer of Lander when givan as provided in this paragrapth

15. Governing Law; Severabliity, This Secusily Insrument sha” b, governed by ledersi law and the law of the Jradiction n
which the Property is locsted. n the eveni that any provision or cause of iis s Agity lnsirurment or the Nok confcts with applicable law,
smich conilict shall notl affect other provisiona Of this Secuity 'NETUMEM OF I'w Howe which can be gvon alfect without the conliictng

provason Tommmmawmlmmmmnncrmnumm

18. Borrowar’s Copy. Bomrower shall be given ons condormed copy of the N oW ad of this Socurity 'nstument

17. Transier of the Property or a Sensficial Indecest in Borrower. | sd or any pr.t.~f the Froperty of any trlerest in 1 s sold or”
wansicited {or ¥ a Deiehcial inerest in Borrower is sold or Yansterted and Borrower 18 not & = Beiral pareon) WIthout Land.er's prior weithn
oconsen, Landar ey, st s oplion, roquire rrvmedisle peymant in full of all sums secured by dv, S asrlly insrurment.  Howeves, this option
snall ot be exerciead by Lender ¥ exercies s protubiied by fecersd Lavy as of the date of this Secwe?, Iy ument

¥ Lander extrcises this cption. {ender shall give Bomower notios of acceleralion. The Nolius 8wt provics & period of not lesy than
30 days from the daie the nolice s delivered or maled withinn which Borower must pey al suma 200 ¥ad by this Sexurity inssumen.
Bomower fals 10 pay these wums Pror © e epiralicn of this parind, Lender may invole any remedies perr 4B by thie Secraity Instrumers
without lurther NGECe or dermand on Borrowes,

5. Borrewer's Right 1o Reinatate. 11 Borrower mesty cdrtain condmone, Bormrowar shall have the Ngt.: I 1.ave enloroarment of Dus
Sacurity InsTumesmt decondnued Al any ime Drior 10 tha earlier of: (a) 5 days (or such Oother period &s appPicCrli- law May spedly jor
relnatatement} balore sele of the Proparty pursuant 10 any power of sale contuined in this Security Instrument, or (b) oy of 8 Judgment en-
forcing this Secuilty Instrument  Those condSons ars that Borrower: {a) pays Lander 3 srrs whicn then would be Gu s i dor this Sacursy
Instrumant and the Nots as #f no accelersBon had occurred; (b)Y curee &ty GetauR of arry Other COVENANN of Agreerments.(C! pays alt ;xpen-
ses ncurred in erdorcing this Secusity instrurment, Incuding, bt not Iired 10, feascnablo allomeys’ fews. and (d) takes such acton es
Lander mey ressonably requee 0 ascure that the hen of this Secunly insirumant, Lander's Tighis in tha Property and Borrowar's obigation 1o
pay the suma secured by this Security Instrumers shall CONENLE LNchanged. Lipon reinalaiemert by Sarrgwee, this Gacurily insrumenst and
ummmmmnnyMnumwmmm Hmmmumm-mmm
ihe case of accelarsion under paragraph 17. )

1. Sale of Noe: Change of Logn Servicer. The Note or 2 partal iraersst in the Hos (10gother with this Securlly Inrsturment} mey
be sold one or more amas wthout prior notios 10 Bomower. A sals may resull in a change in the entity (known as the Loan Serviour™) that
CoSacts monifdy paymoants dise under 1he Nowm and this Saecurity Instrument. There alec may be one or more change: of the Loan Servicer
wrvcisted 10 # e 0l the Nole. if thars is s change of the Loan Servicwr, Bomowed will be given wifien nutics of dhe changs in accordance
with parsgraph 14 above and appicable aw. The notce Wil siate 1he Neme and asdiess of the New Loan Serviosr and the addioes 10 which
payments shpuwdd ba mads. The rolice will also contain ey other inlormaion required by spplicabic law.

Form 3014 B0  pagedetdpigen)
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20. Hazardous Substanose. Boirower shall not cause of permh . use, disposal, mongo of reloase of any Hazardous
buumonorlnllanpem Borrmthdnoido novdowmyonee& mythhglﬂacbng Proparty thet is in violation of
afy Enviionmenial Law mm“rotq:ptyhﬂnprmnm uu.o«wontheﬁop«?yolmwmo!
HmdomSuMMn recognized 10 be approprisie 1o nomnal residential uses 0 madtsienance of the Property

Mpmmlygvcunduwrmnmiooof investigation, claim, demand. lawsult of other action by any governmental
.'?uluorv o private paty invoiving tha Pr Mm:”mHuumSubuuuotEwlmmmuuwo chhBonowuha.cb
wal knowledge, if wbam.mbmuudb)wgovwmﬂroguwoq Mmumslmvdmoﬂmmnol:'rz
Hazardous Substance affecting the Property is nocesaary, Bofrower shall promplly take all necessary romadial actons in BCOOISANOD
Environimental Law.

Muudlniﬂutg.. hao'HuudquuWuaMmmdoﬁmdnmxicmmudouawmby
Law and substaices: Kerosens, o

Environmental ganoiine, Rmvmbloocloﬂcpwolwmpromm poshcides and
herbicides, volatie soivents, cofdsining csbesios o lomﬁdohvdo racdioncthe materials. As used in this pawagraph 20,
o rmental Law” maans federal laws and laws of the jurtediction whera the Property is ‘oca3sg thal relate 1o health, satety of envirohmen-
prosection.

NON-UNIFORM COVENANTS. Borrowsar and Lender further cavenant and agros as follows:

. Mﬂm‘ﬂm Londer shall Mulogumpnorb “nloniol lmlbt‘ldlﬂmy
motmvm-ﬂ w.s.«-n’lmw not prior 1o acosieration under parasgraph 1 unhanﬁodsh provides
othetwise notice shall specity: {a) the dofault: (b) the action requined 1o cure the default; (c) a date, not than 30 'l‘rom
the dete noﬂoohmontow.wmﬁnmmum;uﬂ(ﬂmmrmhaMﬂmw

E
)
i
gi
|
|

il

sums
proce Y. Lender ail expenses incumred In
Mbutnot“dudb,mm fose and costs of Htle evidence.

22. Relaase. Vipon Plyrmm of all sume sacured this Securilty instrument, Lender shall releasa this Security Instument
wlmomdwgoto Bortower . o rrower shal pay any recordation costs bY
23. Walver of Homes s x . Botrower walves all rigits of homesiead exemplion in the Property.

24. Riders 1o this Seow-?r, mvirument.  if one or more nders are axaciind by Borrpower end recorded together with this
Instrument, the covenants and ag o7 ts of each such rider shall be incorpotaled iIno and shall amend and suppiament the Covananis and
agrearments of thie Sacurfty inorume R /a ¥ the rider(s) wire & part Of thia Securty Instrument.

{Check appicabie boxies)]
Adjusiable Rale Rider D Condominiurm Rider D1—4meﬂﬂl’
] Gradussed Payment Rider U} Planned Une Development Rider ] Biweekly Payment Ridec
] sasoon Rider 1™ Ruse improvement Rider 2] second Home Rider

1 otherts) fepeomn

BY SIGNING BELOW, aonmao&m?m-gnvua tere and covenants contained in this Security Instument and in any
rider(z) oxecuind by Bormower and é /
W & - ’2/‘1‘—'

STATE OF ILLINOIS CooK Couty ah:
1 \fégg uy\c?,u’ l"’ a Nolry Puc=c /i and for sed counly and state do hereby ocartify
that  MARILYN VINIK AND JULIUS J. VINIK, HUSBAND AND WIFE.
perecnally known ki e w be the n{s) whose nastw(s) |
subscribed 10 he IOTegaing NSTUMBN, appearsd mmmm.mmu-ry@
signad and deliversd the seid instrament as his/har,

Given ynder my hand and official seel, this Sth
0 -09
Thiz instriament preparad by WENDY GEILS
For value received, Sheler Morngage Corp. of Miwaukes, W1, hersby assigns to Guaranty Bank, S5.5.8.. of Miwaukee, V.3, wrhoul
recourse the within Morigage 1ogether with 1he indebiadnass Inarein Manicned.
YWanass ks hand and soal ath day of May, 1994
LTER JORTGAGE CORPORATION

‘/fSEAL) Alest: (SEAL)

State of ilinois, County of COOK: The foregoing instrument was acknowledged before me this Sth day o My, 1984
. by ANN WILLIAMS and JACKIE NOGLE

of Shellec Morigage Corp., 8 Wisconsin Corporation, 0 behall of the Corporation. -

My corrrrission expirex:

This lnstrumant wad prepared by:  WENDY GEILS

Pubiic

OFFICIAL SEAL

NDY M. OFILB
Anv\:sau- STATE OF l;:.;;o.ts

Oy COMWMBEION EXP CED

Raton To:
SHELTER MOATGAGE CORPORATION 4201 EUCLID AVENUE ROLLING MEADOWS, ILLINDIS soD0e

- -
i fargy 7, Form 3014 w90 (page £ of & pages]
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TRIS ADJUSTABLE RATE RIDER is made this Bth day of HMay, 1994 .

and is Incarporsted into and shall be desmedd to smerd and uppl 1t the Mortgages, Dead of Yrust or UDeed to Secure
Dabt (tho "Security Instrument®) of the sams datz given by the undersisned (the “Sorrcwer®) to secure Rofrower’s

Adjustable Rate Note {(tha “Mote*) to
MORTGAQE CORPORATION

SHELTER
(the “iLender™) of the same dete and covering the proparty describsd ir: the Security instrument snd located at:

12563 MOUNT YERNON TERRACE, MORTHEROOK, ILLINOIS 90082
) Progerty Addresal

The Note contsins provisions allowing for changee in the Interest rato. I
the Interest rate Incresses, the Borrower's monthly payments will be
higher. i the Intsrest rﬂhdocuun.toaomo monthily payments

will e lower.

ADDITIONAL CLVENANTS. in sddition to the covenants snd sgresmcnts asde in the Security Instrument, Barrower
and Lencer furtss- _ovenant and sgree os follows: )
A. INTEREST R2 2 AND MONTHLY PAYMENT CHANGES AN
The Note provides far o initisl interest rets of 5.780
in the interest rate s, the monthiy peyments, ss follouws:
4. PNTEREST RATE Al¢7 MONTHLY PAYMENT CHANGES

(A) Chrange Dales

, and on that

The interest rate [ wilf piy may change on thae first day cf May. 1985
Zach date on which sy interest rate could change is called & Change

X. Section & of the Note provides for changes

thet day of the month every 12 wao’is theresfter.
Date.

Beginning mith the first Change Zate, My interest rate will be based on an Index. The "Index™ (s the Mationol
Monthly Nedian Cost of Funds for SAIF - fniurid Institutions as reported by the Office of Thrift Supervision. The most
recent Index figure svaiisble as of &5 days be/fore sach Chenge Dste is called the "Current Index.®.

If the Index is no longer availsble, e Yote Holder will choose 8 new fndex which s besed upon cosperable
Iinformetion. The Note Holder will give me notize ~f its choice. .

{C) Caicuylasion of Changes :

Ssfore esch Chenge Date, the Kote Molder ‘witl calculate my nou interest rate by adding two and ninety-five
hunideedths parcent (2.93%) to the Current index. [he “uie Holder witl then round the result of this additioen up te
the mext ore-eighth of one percentage point (0.125%). ((his rounded smotmt will be wy new interest rate until tHe next
Change Cate, mubject to the following interest rate timboct oo ’

(4D) The interast rate shell not be fncressed or dereossyd on the 1irst change date by more then ONE AND NO/100

percert ¢1.00%} per sivwm from the original {nteri et rate.

Z133 The Interest rate shail not be increased or decresred o sach subssquent change date by sore than ONE AND

NO/100 percent (1.00%) per anvnm from the Interest rat. {5 effect for the precading tweive monthe.
titt) The fnterest rate aver the Life of the losn shall never br adjusted by more than Five and 18/900
percent ( B.150 %) up or down from the originel rate. ‘i;a maximm Interest reta on this toan is 10.900%.

The Note Nolder will then determine the amcunt of the monthly paywint that would be sufficient to repay In full
the principal | am expectsd to cwe on the Change Date In substantially sgual pryments by the maturity date at my new
interest rate. The result of this calculation will be the new asount of my rorthly payment. by

(D) Effeciive Dalte of Chenges o
My new interest rate wniltl bacame effective on each Change Dsté. [ will pey tis wmount of wy new sonthly myﬂi'ff
beginning en the first sonthly peyment dete after the Chengs Date until the smount of iy monthly peyment changes agein,
The sote Rolder will mefl or deliver to me s notice befora each Change Date. The iotic) wili advise ms of: *,:
[$}) cthe new interest rate on wy loen ss of the Change Date; v e
(ii) the amount of my monthly pyyment foliowing the Changs Date;
Ctil) any additional matters which the Bote Koider is required to Zisclose; and
(iv) the titie ard telephone rumber of a person who wiii snswer arry question ! oay have rezarding the notice.

B. CHARGES: LIENS

tniform Covenent 4 of the Security fnatrument is amended to read ss follows:

4. Charges;ilens. Borrower shall pay all taxes, sssessments, snd other changes, fines and impositions attributable

to the Property which mey attain s priority over this Security Instrument, andd lessehold poyments or ground ronts, #f
ary. in the mwwner orovided under parsgraph 2 hereof or, {f not paid in such marner, by Sorrouer meking peyment, uhen
cdue, directly to the payee thsrecf. Sorrower shall promptly furnish to Lender 81l notices of amounts due under this
parsgraph, arvi in the event Borrower shall mske peywment directly, Sorrower shall promptly discharge sy Lien which has
priority over this Security Instrusent; however, Borrouer shall not be required to discharpe sy such Lien so0 (oo o
Sorrower: (a) shall agree in writing to the peywent of the obligation secured by such Lien in a manner acceptable to
Lerder; (b) shall in good falth contesc such Lien by, or defend sgaimt enforzsment of such lien in, tegal proceesdings
which in the opinion of Lender operate to prevent the enforcemsnt of the lien or forfeiture of the Property ‘or sy
part thareof; or tc) shall sacure from the holder of such Lien sn agreement in a forw saticfsctory to Lersier subor-

dinating such Lien to this Security Instrument. I
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If Lerwder determines thet all or sny part of the Property s subject to & Ltien which may asttain » prinri?y over
this Security Instrusent, Lencler shall give Borrower & notice 1dentifying such Lien, Borrower shall satisfy such
lien or take one or more of the actions set forth sbove within ten deys of the giving of the notice.

C. NOTICE

Unifore Covenent 14 of the Security Instrument is smended to read s follows:

14. Notlos. Except for sny notice required under applicable teaw to be given in snother manner, (a) any notice to
Borrower for in this Security Instrument shall be given by delivering it or by meiling it by first class mail to
Borrower st the Property Address or at such cther address ss Borrower may desipnate by notice to Lender as provided
herein, and (b) any notice to Londer shall be given by first class mail to Lendsr’c address stated hersin or to
such other address ss Lender may desipnete by notice to SBorrower as provided for (n this Security Instrument shall
be decmed to have been given vo Borrower or Lender when given in the senner designeted herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenent 15 of the Security Imstrumsnt {s amended to reed as follows:

18. Uniform Security Instument; Governing Law; Severabiiity. This form of Security Instrument cambines uniform covenants
for nationsl use and non-uniform covenants with limited veristions by jurisdiction to comstitute a uniform security
instrument covering resl property. fthis Security Instrumsent shall be governed by Ffederal Law and the lew of the
jurisdiction in which the Property is loceted. In the event that sny provision or clause of this Security
Instrument or the MNote conflicts with spplicable lews, such conflict shall not affect other provisions of this
Security Instrument or the Note which cen be given effect without the conflicting provision, and to this end the
provisions of t’.<s Jecurity Instrusent and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uUniform Covenant 17 Lt ‘ha Security lnsirument is sswnded to read ss follows:

17. TRANSFEHR OF (>« PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 11 all or any part
of the Property or M interest in it is sold or tramsferred (or if & beneficial interest in Borrower is sold or
tramaferred atsd Borrower (a o7 B patural person) without Lender's prior written consent, Lender may, at Lender’s
option, declars al! the sumr s ured by this Security Instrument to be immediately due and paysbls. However, this
option shalli not be exercised sy .ender if exsrcise is rot authorized by Federal Lew.

1f Londer exercises such cption to s.celerats, Lender shall mail Borrower notice of acceleration in accordance with
paragragh 14 hereof. such notics _.oall provide » perfod of not Less than 30 days from the date the notice ix
mafted within vhich Borrower may pay tire o= declsred due. [f Borrower fails to pay such sums prior to the ex-
plration of such period, Lender mey, withcat firther notice or demand oh Borrower, invoke any remedies permitted by

paragrasgh 18 hereof.

Notwithstanding » sale or tranafer, Borrower wic’ cntinue to be obligated under the WNote and this Security
Instrument unless tender has released Borrower i cic’ting. =

F. LOAN CHARGES
If the toan secured by the Security !nstrument is subje t tc & lew which sets maximm losn charges, and that law is
finally interpreted so that the interest or other !oan ch=rr:n collected or to be coliected in connection with the

toan exceed permitted !imits, then: (1) any such toan charge shall be rechced by the amcunt necessary to redude
the charge to the permitted lisit; and (2) any sums already coilected from Borrower which exceeded permitted lLimits
will be refunded to Borrower. Lender may choose to meke thia e’id by reducing the principal owed under the Note
or by meking a direct psyment to Borrower. I1f & refund reduces pri'c’peal, the reduction will be treated as 8 par-
tisl prepayment under the Note.
IN WITNESS WHEREOF, BORROWER EXECUTED THIS ADJUSTABLE RATE RIDER.
~
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