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DECLARATION OF TERMINATION OF GROUND LEASE AND MERGER

THIS DECLARATION OF TERMINATION OF GROUND LEASE AND MERGER
(this "Oezlaration”) is made and entered as of the _2 45 day of
S ay , 1994 by AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAG(, As Trustee under Trust Agreement dated March 23, 1994,
and known »i Trust Number 118105-04 ("Declarant”).

WHEREAS, Orclarant acquired the fees intesrest to a certain
parcel of real cstate legally described in Exhibit A attached
hereto and made a part hereof (the "Fee Estate”); and

WHEREAS, Declaran: is also the assignee under that certain
Assignment of Lessee's iricerest In Ground Lease and Conveyance of
Improvements, with Assumptlon of Ground Lease And Limited Warranty
of Title dated May 4, 1994 (ihe "Assignment”) recorded with the
Cock County Recorder of Deeds cii May 6, 1994 as Document 94412587
pursuant to which Aetna Life. Insurance Company assigned to
Declarant, and Declarant accepted, that certain leasehold estate
described in Exhibit B attached herecz and made a part hereof (the

"Leasehold Estate"); and

WHEREAS, Declarant owns both the Fee Zstate and the Leasehold
Estate, and Declarant desires to terminate ths Leasehold Estate and

merge the Leasehold Estate into the Fee Estai«:
NOW, THEREFORE, Declarant hereby declares as follows:

1. The Leasehold Estate acquired by Declirant under the
Assignment is hereby merged into the Fee Estate, and 1ir ~all, void
and of no further force cr effect.

2. The terms and provisions of this Declaraticn shall
run with the Fee Estate, and be binding upon Declarant's successors

and assigns.

3. This Declaration is executed by American National
Bank and Trust Company of Chicage ("Bank"), as Trustee as

atoresaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee. It is expressly understood
and agreed by every person, firm or corporation hereafter claiming
any interest under this Declaration that Bank, as Trustee as
aforesaid, and not personally, has joined in the execution of this
Declaration for the sole purpose of subjecting the title holding
interest and the trust estate under said Trust No. 118105-04 to the
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terms of this Declaration and that any and all obligations, duties,
covenants, indemnities and agreements of every nature herein set
forth by Bank, as Trustee as aforesaid, to be kept or performed,
are intended to be kept, performed, and df{scharged by the
beneficiaries under said Trust No. 118105-04 or their successors,
and not by Bank personally.

-a

IN WITNESS WHEREOF, American Nationai Bank &nd Trust Company

of Chicago, as Trustee as aforesaid has causiiaé?s name to be
signed to this Declaratfon by its _ \\«o Yhey and
attested by its , s on the date first

above written. —

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, &s Trustee under
Trust Agreement dated March 23,
1994, and known as Trust Number
118105-04

(;327 &nﬂﬂhﬁaha;;'w
By: ! 2%1 .
1t8: [/
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STATE OF ILLINOIS )

COUNTY OF COOK )

Before me, a Notary Public in and for the Btate and County
J. MICHAEL WHELAW

aforesaid, personally appeared
and Gregory S, Kasprzyj ___+ the _VCB PRESIGENL and
, raspectively, of American National Bank and

Trust Company of Chicago, who acknowledged execution of the

foregoing instrument for and on behalf of Bank., /7% mzs

88.

witpess my hand and Notarial Seal,this day ot p
1994. ,

My Commission Expires:
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EXHIBIT A
FEE ESTATE

THE SOUTHEAST 1/4 (EXCEPT THE WEST 1 1/2 FEET THEREOF)} OF BLOCK 45 OF
KINZIE'S ADDITION TO CHICAGO IN THE NORTH FRACTIONAL 1/2 OF BECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, XGLINOIS.

P.I.N.: 17-10-106-007
Address: 140~160 East wnuron, Chicago, Illinois
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EXHIBIT B
LEASEHOLD ZSTATE

LEASEHOLD ESTATE CREATED IN AND BY THAT CERTAIN LEASE DATED NOVEMBER 5,
1968, EXECUTED BY SAKS AND COMPANY, AS LESSOR, AND LAKESHGRE NATIONAL BANK,
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 30, 1968, AND KNOWN AS TRUST
NUMBER 2138, AS8 LESSEE, A MEMORANDUM OF WHICH WAS RECCRDED APRIL B, 1669 A8
DOCUMENT NO. 20804412, WHICH LEASE HAS BEEN AMENDED NOVEMBER 5, 1968, MAY
25, 1970, JUNT. 18, 1971 AND FEBRUARY 15, 1977, DEMISING THE FOLLOWING

DESCRIBED LANT )OR A TERM OF YEARS:

THE SOUTHEAST 1/4 {EXCEPT THE WEST 1 1/2 FEET THEREOF) OF BLOCK 45 OF
KINZIE'S ADDITION TO CHICAGO IN THE NORTH FRACTICNAL 1/2 OF SECTION 10,
TOWNSHIP 39 NORTH, RAAGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN COOK

COUNTY, ILLINOIS.

P.I.N.: 17-10-106-007
140-160 East Huron, Chicago, Illinois

Address:
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