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LOAN NO. MORTGAGE
THIS MORTGAGE('Smmy Instrument”) is given o MAY 3 , 1994

ILLIAM J. GERLACH AND SIMONE A. GERLACH, HUSBAND AND WIFE

The morigagor is
(*Berrowet®),
Tais Security [nstrument is given to ‘FLRST RESIDENTIAL MORTGAGE, L.P.
which is organized and exisiing under the laws ¢t THE &TATE OF ILLINOIS . and whose
address is 600 N. PIRST BANK DKIVZL,
("Lender®).

PALATINE, IL 60067
Boreower owes Lender the principal sum of SEVENLY-EIGHT THOUSAND FOUR HUNDRED AND 00/1990

Dollars
(US. $ 78,400.00 ). ‘This deh is evidenced by Berrower's nole dated the same date as this
Security Insirurnent (“Note®), which provides for monthly payments, with the fuli debt, if not paid carlier, due and payable
on JUNR 1, 2024 . This Sccurity Jnstrument secures to Lender: (s) the repayment of

the debt evidenced by the Note, with interest, and all cenewaia, extensicas znd modifications of the Nete; (b) the payioent of all other
sums, with interesi, advanced under paragraph 7 to protect the securily of this Security Instrument; and (¢) the performance of
Borrower's covenams and agreements under this Security Instrument and th: Note, For this purpose, Borrower does hereby
mongage, grant and convey 1o Lender the folluwing described propenty locaied in

COOK
YHE WEST 5 FEET OF LOT 29 AND ALL OF LOT 28 IN BLUCK 1 1IN
CHARLES N. LOUCK'S BELMONT AVENUE SUBDIVISION, BEINC 3
SUBDIVISION OF THE NORTH EAST QUARTER (1/4) OF THE NOUITH WEST
QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIRAL (., .

Counly, illinois:

MERIDIAN, IN COOK COUNTY, ILLINOIS.
. ‘i“-' v Ff'-d 5 ln i AV W T Vi ",m
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13-.29-101-028

which has the address of 6250 W. FLETCHER STREET CHICAGC _
(Gurmet) iCav)
fitinois 60634 (*Propenty Address”; 3{ @
(Zp ool e
TOGETHER WITH af! the improvernents now or hercafter erocted on the property, and alf casements, appurtenances, and fixtures 7,
pow or hercafter 8 part of the property. All replacements and additions shall also be cavered by this Security Instrument. Allof
the foregoing is referred 1o in this Security Instrument as the “Property”. ag
L]

BORROWER COVENANTS that Borrower is lawfully seited of the estate hereby conveyed and has the nghl 10 mortgage, grant
and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend genesally the tide w the Property against all claims and dermands, subject to any e mbrf_mccs of record.
[
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premiums and renewal notices, In l!
' ; shall be applied to restoration or repair of ihe

may make proof of lors if not proW -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
Progerty , if ihe restoration o repair is cconomically feasible and Lender's security is not lessened. I the resioration or
repaic g not ecanarmically feasible o Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums secured
by thls Secusity Instrument, whether or not then due, with any cxcess paid 1o Borrower. if Borrower abandons the Property, or docs
a0t answer within 30 days a notice from Leader that the insurance cartier has offered to wettle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security
{nsirument, whether of pot then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rct exiend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [ under paragraph
21 the Progenty is acquired by Lender, Borrower's fight 10 any insurance policies and proceeds resulting from damage 1o the Property
prior to the acquisition shail pass lo Lender to the extent of the sums secured by this Security Instrument immediately prior to the

xquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establisii, and use the Property as Borrowet’s principal residence within sixty days afier the execution of this
Secusity Insirumeni ard shall continue to occupy the Property as Borrower's principal residence for at least one year afier tie daic
of occupancy. upless Lenler otherwise agrecs in writing, which consent shall not be unreasonably withireld, of uniess txicnvaiing
circumetances exist which are beyond Borrower’s control.  Borrower shail not destroy,-damage or inpair the Property, allow the
Property to deteriorate, of camum't wasic on the Property. Borrawet shall be in default if any forfeiture action of proceeding, whether
civil or criminal, is begun that ‘s Dender's good fainh judgment could result in forfeiture of the Property or olherwise matenialy
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 2 default and reinstate,
as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Boivower's interest in the Property or other material impairment of the lien created by this
Security inssrument or Lender’s secutity inleicri. Borrower shall also be in default if Borrower, during the loan application process,
gave matesially false or inaccurate information of statements (0 Lender {or failed to provide Lender with any material information)
in coansction with the Joan evidenced by the Note,-insiading, bui not limited {0, repicsentations concering Borrower's occupancy
of the Property as a principal residence. 1f this Secutiy fstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, I Borrower acquires fec title to the Property <ihs lcaschold and the fee title shall not merge ualess Lender agrees to
the merger in wriling.

7. Protection of Lender’s Rights In the Property. If Borrtwer fails to periom the covenants and agreements contained in this
Security Instrument, or there is a legal procesding that may sighificiatly affect Lender's sights in the Property (such s a proceeding
in bankruptcy, probate, for condemnation cr forfeiture or W0 enforce 1aws or regulations), then Leader may do and pay for whalever
is pecessary (o protect the value of the Pruperty and Lender's tights in te Propenty. Lender's actions may include paying any sums
secured by a lien which has priority over this Sccurity Instrument, appearing iR court, paying reasonabic atlormeys’ fees and eniering
on the Property to make repairs. Although Lender may lake action under this parsgiaph 7, Lender does not have io do so.

Any amounts disbursed by Leader under this paragtaph 7 shall become addit.onal Zebt of Borrower secured by this Security
osirument.  Unless Borrower and Lender agree (o other terms af payment, thesc arounts shall bear interest frar the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lendzs 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Lassument, Bortower shall pay Lhe premiums requited 1o maintain the morgage insurancg in effect, I, for any reason, the mortgage
insuraace coverage required by Londer lapses or ccases 1o be in effect, Borrower shall pay the premiu as roquired 10 oblain coverage
subsantially equivalent to the monigage insufance previously in effect, at a cost substantially cquivalent 14 the cost o Borrower of
the mortgage insurance previously in cffect, from an alternate mongage insurer approved by Lender. I substantially equivalent
mongage insurance coverage is nol available, Barrower shall pay to Lender cah month a sum equai to on:-twelfih of the yearly
morigage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased 10 be in fitet.  Lender will
acceps, wse 204 retain these payments as a loss feserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by ag insurer approved by Leader 2gain becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in clfect, or o provide a loss reserve, until the requirement for morigage insurance cads in accordance with any
writien agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable eatrics upon and inspections of e Properiy. Lendes shall give
Boerowes notice at the ime of or prior o an inspection specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of aay award of claim for Jamages, direct or consequential, in conneclion wilh any
condemanaiion or her taking of any part of the Property, of for conveyance in icu of condemnation, are hereby assigned and shall

be paid W Lender.
{n ibe event of 2 total 1aking of the Property, the proceeds shali be applied 10 the sums secured by this Security insirument,
whether or not then duc, with any cxcess paid to Borrower. [n the event of a pantial taking of the Propenty in which the fair market
value of the Property immediaicly before the taking is equal (o or greater than the amout of the sums secured by this Securily
losrument immediately before the taking, unless Borrower and Lender otherwise agree in ‘v\mtiug, the sums secured by this
) Rev. 9/90
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& if no scceleraiion biad occumuml%a ! m& leration under paragraph 17,

19, Gale of Note; Changs of ‘ 4 ot 1 hnthe\Woteltogether with this Security lnstrument)
may be sl ons or more times without prior notice to Borrower, A sale may resull in 3 change In the entlty (known as the *Loan
Betvicer") that collects monthly payments due under the Note and this Security Insirument. There aiso may be one or more changes
of the Loan Servicer unrelsted 10 a sale of the Note. If there is 2 change of the Loan Servicer, Borsrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state Lhe name and address of the new Losn
Servicer and the address (o which payments should be made. The notice will also contain any ofbwr information required by
applicable law.

20. Hazardous Substances. Porrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shal) not do, nor allow anyone else 10 do, anything affecting the Property that is In
violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the Propesty
of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and 1
maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigailon, claiin, demand, lawsuit or other action by any
goveraownial or regulatory agency or privale party involving the Propsrty and any Hazardous Substance or Envirorimental Law of
which Borrower has actual knowledge. Il Borrower leamns, or Is notified by any governmental or regulatory authority, that any
removal or orher reme’ation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ake adl
necessary remedial actions iz accordance with Environmental Law.

As wsed in this paragriph 20, *Hazardous Substances® are those jubstances defined as toxic or hazardous substasnces by
Envircamental Law and the fo!iov ing subsiances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic pesticides
and herbicides, volazile solvents, rai - rials containing asbestos or formaldehyde, snd radioactive materials, Asused in this paragraph
20, *Enviconmental Law® means feders! isws and lawa of (e jurisdiction where the Property is located that relste (o health, safety

or environmenial protection. X

NON-UNIFORM COVENANTS, Borrowe. and Lender further covenant and agree as foliows:

21, Accelerstion; Remedies. Lender shail g ve notice to Barrower prior to acceleration following Borrower's breach of
any covenanl or agreement in this Security Instruiren? {but a0k prior to acceleration under paragrapb 17 unless applicable
faw provides otherwise). The nolice shall specify: (s} ‘ne default; (b) the action required to cure the default; (c) & date, not
less than 30 days from the date the notlce Is given to Borisiwer, by which the default inust be cured; and (d) that fallure to
cure the default on or before the date specified In the notice riay result In acceleraflon of the sums secured by this Security
nstrument, foreclosure by judicial proceeding and sale of the k'rop2rty, The notice shall further inform Borrower of the right
1 refnstste after acceleration and the right lo assert in the foreclusess: proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is073 cusred an or belore the date specified In the potice,
Lendec at its option may require immediate payment in full of all sums secyred by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding .~ Lender shall be entitled fo collect all expenses
facurred in pursulng the remedies provided in this peragraph 21, Including, but not Ymited to, reasunable attorneys’ fees and

costs of title evidence.
22. Redemse. Upon payment of all sums secured by this Security Instrument, Lend=r &rall release this Security Instrument o

Borrower. Borrower shall pay any recordation costs.
2). Walver of Howestead. Borrower waives all right of homestead exemplion in the Propeiy.

Ne
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LOAMN YO. Amigriment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day of MAY 19 94,
and is incorporaied into and shall be decmed to amendd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same daie given by the undersigned (the “Borrower”) to secure Borrower's Note lo
FIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender’)
of the same date and covering the Property described in the Secunity Instrument and located at:
6250 W. PLETCHER BTREET
CHICAGO, IL 60634
[Proparty Address]

14 FAMILY CQVINANTS. In addition lo the covenants and agreements made Jn the Security Instrumeni, Borrower and
Lender further covenant wwl agree as follows:

A. ADDITIONAL PRCIERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property described in
the Security Instrument, the folioviiaj; iiems are added to the Property description, and shall also constitute the Propenty covered by
the Security Instrument: building meieri<ds, appliances and goods of every nature whaisoever now or hereafter located in, on, or
used, or iniended 1o be used in connection with the Propenty, including, but not limited 10, these for the purposes of supplying or
distributing heating, cooling, electricity, gas ~water, air and light, fire prevention and extinguishing apparatus, socurily and access
control apparatus, plumbing, bath tubs, waler pudlers, waler closets, sinks, ranges, stoves, refrigeralors, dishwashers, disposals,
washers, Gryets, awnings, storm windows, storm dours, screenz, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panciling and anached floor coverings now or herealter 2itached to the Property, all of which, including replacements and additions
there1o, shall be deemed 1o be and remain a part of the Pinpeny covered by the Security Insirument. All of the foregeing tagether
with the Property described in the Security Instrument (or tiic #-2echold esiate if the Security Instrument is on a [caschold) are referred

to in this {-4 Family Rider and the Security Instrument as the “Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowver shall rot seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in wiitiup (0 the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicab’c 29 the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shali not allow any lien inferior to the Security
Instrumest o be perfected against the Property without Lender's prior writlen permussion.,

D. RENT LOSS INSURANCE. Borrower shall maintain inscrance against reat Joss in‘adsiition to the other hazards for which
insurance is required by Uniform Covenani 5. '

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Leader and Borrower otherwise agree in wriling, the fiist erntence 1n Uniform
Covenanl 6 concerning Borrower's occupancy of the Propenty is deleted.  All remaining covenants and agseemsats ses forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
eecurily deposits made in connection with lcases of (he Property. Upon the assignment, Lender shall have the right o modify, extend
of termine the existing leases and (o execule new leascs, in Lender's sole discretion. As used in this paragraph G, the word “lease”

shall mean *sublease” if the Security Instrumert is on a leascbold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrrower absoluiely and
unconditionally assigns and transfers 1o Lender all the reats and revenues ("Rents”™) of the Property, regardiess of (o whom the Reats
of the Propeny are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the
Property shall pay ihe Renis 1o Lender or Lender’s agents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower aotice of default pursuant 10 paragraph 2i of the Secyrity Instrument and (i) Lender has given notice to the tenani(s) that
the Rents are (o &2 paid 10 Lender or Leader’s agent. This assignment of Reats coastitules an absolute assignment and aot an

assignment for addiiional security only.

MULTISTATE 14 FAMILY RIDER - Fanrie Moe/Freddia Mac Uniform instrument ph ) Form 3170 8/90
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