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MORTGAGE 021401969

THIS MORTGAGE ("Security Inatrumeant") is given on MAY 23, 1994
mortgagor is RAFAE]. PALOMERA, A BACHELOR, YOLANDA PALOMERA, A SPINSTER,

YADIRA PALOMERA, A SPINSTER AND JOSE PALOMERA, A BACHELOR

This Security izgtument is given to ST. BADL PEDERAL BANK FOR SAVINGH

{"Barrower"},
, dnd whose addross |s

which Is organized nnd exiating unuer the laws of THE UNITED STATES OF AMERICA

6700 W, NORTH AVE, CHICAGO, TLLINOIS 60635
("Lendar"). Borrower owes Lendvr tha princloal tum of ONE HUNDRED TWBNTY THREE THOUSAND FOUR HUNDRED AND

Dollare (U.S, 4 ~143,400.00 }. This dabt I3 evidenced

by Baerrowor's note dated the sama date as this Securiy nstrument {"Note"), which provides for monthly paymants, with
the fuil debt, if not pald earlier, due and payable on JUNE .2, 2024 . This Security Instrumant secures
to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, /#ith interast, advanced under paragrapk 7 to protect the
sacurity of this Security Instrument; and {c] the performance of Gor/ower's covenants and agreements under this Sacurity
Instrument and tha Note. For this purpess, Borrower does hereby marigage, grant and convey to Lender the fallowing

described property located in COOK County, llinmis

Eﬁ%:yf

UNIT 2817 BEGINNING AT THE SOUTHWEST CORNER OF LOT 1, THENCE NORTH
00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THR WEST L7N¥ OF LOT 1,
A DISTANCE OF 53 PFEET, THENCE SOUTH 89 DEGREES 38 MINUTES 14 BECOND
EAST ALONG A LINE A DISTANCE OF 72.88 FRET TO A POINT ON YLE EAST
LINE OF LOT 1, SAID POINT BEING 51.45 FERT NORTH OF THE BOUTHIAST
CORMER OF LOT 1, THENCE SOUTH 00 DEGRRES 02 MINUTES 00 SRCONDS VESY
ALONG THE ERST LINE OF LOT 1 A DISTANCE OF 52,45 FERET TO THE 800ili-
EAST CORNER OF LOT 1, THENCE SOUTH 89 DEGRE2S 55 MINUTES 20 SRCONDS
WEST ALONG THE SOUTH LINE OF LOT 1 A DISTANCE OF 72.85 FEET TO THE
POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.
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Which has the addrass of
2817 LANDEN (Steast] MELROSE'WE'ARK

50164 {("Property Address”);
{2ip Code)

Ningis

ILLINOIS-Single Family--Fannle Mao/Froddie Muc UNIFORM INSTRUMENT  Form 3014 9/90 fpago ! of & pagas)
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TOGETHER WITH all the improvemetits auw or eseatier erected oa theproperty,nd alf ¢ caqc(m.ms,.upp'lrlcuuum ainl fixtures
tew or herenfier 0 pact of the property, All replacemonts and addifions shull also be covered by this Security Instrument, Al of the
furegaing Iy referred to In this Securdty Insirument a8 the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right to mortgage, gramt
and convey the Pronerty and that the Property is unencumbered, except for encumbrances of record. Borrower wirrants and will defend
generally the title to the Property agains! all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenans for aational use amd non-uniform covenants with Havited viriationy
by jurisdiction iv constitute a uniform security instrumens coverlng real propesiy.

UNIFORM COVENANTS. Borrower qod Lender eovenanr und sgree ns fotlows:

L Fayment of Princlpal und Intorest; Frepuyment und Late Chorges, Borrower shull promptly pay when due the principal
of and Imerest on the debt evidenced by the Nate and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subjecs to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Mote, umtif the Note is paid in full, 2 sum (*Funds®) {or: (a) yearly @xes and assessments
which may attain priority aver the Security Instrument o5 2 Hen on the Property; (hy yearly teasehold payments or ground resus on the
Broperty, if uny: (¢} yearly hazard or propecty insurance premivns; (d) yearly flood insurance premiums, if any; {e) veurly morigage
insurance premijums..if any: snd (f) any sums payable by Borrower w Lender, in necordance with the provisions of parageuph 8, in liew
of the paymem of worigage insurance premivms,  These items are called “Eserow ltems,™  Lender may, m any time, colleet and hold
Furds in an amount ae? iy exceed the maximum ameustt a fender for a federally related mortgage foan may require for Borrower's eserow
aceount under the fededal Keal Bstate Seitlement Procedures Act of 1974 &s amended from time to time, 12 US.C. § 2601 ¢r seq.
{"RESPA™),unless another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, vollect and
hoid Funds in an amount not o 2xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in i institution whose deposhs are insured by a federal agency, insirumentality, ar entity
(including Lender, if Lender is such ga bustitution) or in any Federal Home Loan Bank, Lender shall apply the Fuods to
pay the Escrow lems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, un'vss Lender pays Borrower inferest on the Funds and applicable law permits
Lender to make such a churge. However, Lenarr tuy require Borrower to pay 4 one-lime charge for an independent real
estate tax reporting service used by Lender in conncetiyp with this loan, unless applicabic law provides otherwisc. Unless
an agreement is made or applicable law requires inteivsi to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give 1o Borrower, without charge, an anpua! aceounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 10 the Funds was wiade, The Funds are pledged as additional security for
all sums securcd by this Security Instrument.

tf the Funds held by Lender exceed the amounts permitted 1o beneld by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of anihicable faw, 1 the amouni of the Funds held by
Lender ot any time is not sufficient to pay the Escrow fiems when due, Lende” may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the doriciency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! srarptly refund (o Borrower any
Fungs held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Létder, prior to the scquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or saie as.a-credit against the sums
secured by this Security Instrument,

3. Application of Payment. Unless applicable law provides otherwise, all pyments receiverd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ameuiits payable under
paragraph 2 third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Nuic,

4. Charges; Liens. Botrower shall pay ail taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Secusity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouns to be paid
under this paragraph, [ Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the {ien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subotdinating the tien to this Sccurity Instrument. {f Lender detecmines that any part of the Property is subject to & lien
which nay attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shiatl satisfy the lien or take one or more of the uctions set forth above within 10 days of the giving of notice.
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5. Mazard or Property Insurance, Borrower shall ku:p the improvewments now existing or hereafter erezted on ihe
Propersy insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender fequires insuraace. This insurance shall be mintained in the amounts and for the
periods that Lender requires. The insurance carrier peoviding the insurance shadl be cliosen by Borrower sebject us Londer's
approval which shiall nor be unreasonahly withheld, I Borrower fuils to maintsin coverage described above, Lewdey may, ot
Lender's option, obtaln caveraye to protect Lendes’s rights in the Prapersy in aecordance with paragraph 7.

Al insurance palicies and renewals shalt be acceptable to Lender and shull include a standard mortgage clanse, Lender
shall have the right to hold the policies and renewats, IF Lender requires, Borcower shalt promptly glve o Lender all recoipts
of paid premiums med renewal notices, In the ovent af foss, Borrvwer shall glvo prompt retlee (o the insurance carvier and
Lender. Lender mny muke peont of fosy 37 not mude prosupily by Durrower,

Uniless Lender und Bogrower otherwise agren in writing, insusace proceeds shall be applied to restoratipn or repair
of the Property damaged, i the restorntion or repair is cconomically feasible and Lendet's security is not lessened, 1 the
restatation or repait is not economically Feasible or Lender's security wouhd be lessened, die insurance proceeds shalt be applied
to the sums secured by this Security Instrument, wheiler ar not then due, with any excess paid to Borrower, I Borrower
abandons the Preperty, or does not answer within 30 days 2 notice from Lender that the insurance cacrier has offered to settle
a claim, then Zencer may collect the inswrance proceeds. Lender may use the proceeds to repair or resiore the Property ar (o
puy sums secured iy this Security {astrument, whether or not then due,  The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of procecds to principal shall not extesd or
postpore the due date GF fie monthiy payments refersed to in parageaphs | and 2 or change the amount of the paymenis, If
under paragraph 21 the Prapety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior #6 tr+ acquisition shal! pass 1o Lender ta the exient of the sums secured by tiis Security instrument
immediately prior to the acquistinn,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrawer’s Loan Appilcation;
Leaseholds. mxmwuﬁhﬁhwumynmuwamum!MLﬂnanmwaaﬁmmm;f'mhmerHMquWMﬂnﬁuydwwukr
the executlun of this Security Instrument and shall continge 1 occipy the Praperty as Borrower's principal residence for at lease
one yeur sller the date of ocoupancy, inlesy Lender otherwise agrees in writing, which consent shall not be upreasomably
withheld, or unfess extenuating circumstances ex'st $hich are beyood Borrower's controd, Borrower shall not destroy, dunuge
of impair the Property, allow the Propetty to delericeair, o¢ commit waste on the Propesty, Borrower shall be in defautt if any
forfeiture action or proceedings, whether civil or critartai, is begun that in Lender’s good faith judgentent could result in
forfetture of the Property or otherwise materially impai the liva cizated by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinsiate, as proviced in paragraph 18, by causinp the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination procludes forfeiture of the Borrower's interest in the Property
ot other material impairment of the Hen creared by this Security Ingiruzient or Lender's seeurity inferest, Borrower shali atso
be in default if Borrower, during the foan application process, gave mater'alr fulse or inaceurate information or statements to
Lender {or failed o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not timited e, represeniations concerning Borrower's oceupancy of the-rropert.as a principal residence, I this Security
lustrument is on 3 leasehold, Borrower shall comply with all the provisions of th lease. If Borrower acquires fee tide w the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the sierger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to peifrzm. the covenants and agreements
contained in this Security Instrument, or tere is a legal proceeding that may significamly aff=t-Lender's rights in the Property
{such as a proceeding in bankrupley, probate, for condemnation ar forfeiture or 10 enforce Laws or regulations), then Lender
may do and pay for whalever is necessary tg protect the value of the Property and Lender's rigits in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instruinent, appearing in court,
paying reasonable uttorneys' fees and entering on the Property to make repaics.  Altheugh Lender may o'.c notion under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under Utis paragraph 7 shall become additional debt of Borrower secnred by this
Security [nstrument, Unless Borrower and Lender agree to sther lecms of payment, these amounts shalt bear inte-es. from the
date of disbursement at the Note rate and shail be payable, with interest, upon nolice from Leniler to Borrower requesting
payment,

8. Mortgage Insurance. B Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pressiums required o maintain thte morgage insurance in effect. 1f, for any
reason, the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantinily equivalent to the morntgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. If substantially equivalens mortgage insurance coverage is not available, Borrower shall pay to
Lender each month » sem equal to one-twelith of the yearly morigage insurarce premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wilk accept, use and relzin these payments as a loss reserve in lieu

Form 3014 9/90(pays 1 of 6 pages)
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of mortguge insurance. Loss reserve paymenis may oo longer e requlred, at the option of Lender, il mortgage insursnce
cuveruge (in the amount and for the period thay Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums cequired w malntain morigage surance in effeet, or o provide
i foss reserve, until the requirement for mortgage insurance eods in accordance with any written agreement between Borrower
and Lender or applicable law.

Y, Inspectlon, Lender of ity agent may make rensonable eniries upoxn and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an Inspection specifying reasonable cause for the inspeciion,

10. Condemnation. The praceeds of any award or claim for daniages, direct or consequential, in connection widh
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

in the evemt of a twal taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrunvent, wheter ot not then due, with any excess paid to Borrower, Ti the eveni of a partial taking of the Property in which
the fair maekel value of the Property immediately before the taking is equal w or greater than the amout of the sums secured
by this Security Instrument immedialely belore the wking, unless Borrower und Lender otherwise agree i writing, the sums
secured by fis Seeurity Jnstrunment shall be reduced by the amount of the proceeds multiptied by the foflowing fraction: (a) the
total amount 0f 2ce s uns secured immediately before the taking, divided by () the faic market value of the Property immediarely
before the waking. iy balance shall be paid (0 Borrower, ln the event af u partial tking of the Property in which the falr
market value of the Froperty immedintely before the taking is less than the smount of the sunms seenred mmediulely belore the
taking, unleas Borrowerand Lender ntherwise agree In welting or unless applicable low othorwise provides, te proceeds shall
he applied to the sums secure by this Security Instrument whether or not the sums are then due,

IF the Property is abandoriod by Borrower, or if, after nolice by Lender ta Borrawer thal the condemnor offers 1o make
an award or settle a claim for damiges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leuder is authorized to collect and applyshe proceeds, at its option, either (o restoration ar repair of the Property or to the sums
secured by this Security Instrument, whetheror not then dye.

Unless Lender and Borrower otherwisisaree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monihly payments referred to in paragraphs ! and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearanta By Lender Not o Walver,  Exlension of the thne for payment or
modification of amortization of the sums secured by this Tevurity Instrument granted hy Lender to sny successor in interest of
Borrower shall not operate (o release the liebility of the Zginn] Borrower or Borrower's suceessors in interest,  Lender shall
not be cequired 1o commence proceedings against any successse interest or refuse to extend time for payment or otherwise
modify smortization of the sums secured by this Security Insttamene by ceason of uny demand made by the original Borrower
or Borrower’s successors in interest.  Any forbenrance by Lendel dp esercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or rentedy.

12, Successors and Assigns Bound; Joint and Several Linbility: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lénder and Barrower, subject @ the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and se¢veral,  Any Borrower who co-signs this Security
Instrurnent but does net exeeute the Note: (o) is co-signing this Security Instrume it onuy.to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is potparsonally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees tha! Lender and any other Borrower may carze to extend, modify, {orbear
or make any accommodations with regard to the terms of this Security Instrument or the Nive 22rthout that Borrower's consent,

13. Loan Charges. [f the loan secured by this Seeurity Instrument is subject o a'lawcwhich sets maximum loan
charges, and that law is finally interpreted so that the inerest or other loan charges collected or wo-be collected in connection
with the loan exceed the permitied limits, then: (z) any such loan charge shall be reduced by the amo(int nocessary o reduce
the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded pevmiied-dimits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed undey the Maw or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction wili be treated a5 a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice t Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
{0 Lerder's address stated herein or any other address Lender designates by nofice 1o Borrower. Any notice provided for in
this Security Instrument shall be deemed to Rave been given to Borrewer er Lender when given as provided in this paragraph,

15. Governlng Law; Severability, This Sccurity Insirument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicabie law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

Form 3014 9/90 (page 4 of 6 pages
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16, Borrower's Copy. Borrower shalt be given one conformedt copy of the Mote and of this Security Insirument,

17, Trunsfer of the Property or u Beneficlal Interest in Borrower. 17 all or any port of the Property or any interest
in it is sold or teansferred (or il a beneficial inlerest in Berrower s sold or wranslerced asd Borrower is ol a nawral persor)
without Lender's privr written consent, Lender may, at iis option, require immediate paymient in full of alt sums secured by this
Seeurity Insteument. However, this aption shali not be exeecised by Lender if exereise is prohibited by federal law as of the
date of this Security Instrument,

IF Lerles exercises this optlon, Lender shall give Borrawer notice of acceleration, This notice shadl provide a period
af nol less than 30 days from the date the notice s delivered or mailed within which Barjswer must pay ali suiss segured by
this Security Tovtrussent, 10 Borrower fails 1 pay these sums prior o the expiration of this period, Lender may invoke any
1emzdies permitted by thin Seeurity Tnstrument without further notice or denund on Barrower,

18. Boserower's Right (o Refusinte. W Borrower meets certain conditions, Borrower shall have the right to have
enforcement of tis Security Instrument discoatinaed at aay time prive w the carlier oft (8) 5 days (or such other period as
applicable law may specify for reinstatement) before saie of dee propersy pursuant te any power of sale contained in this Seeurity
Instrumend; or (b} entry of a judgment enforcing this Security lustrument, Those conditions are thot Borrower: (n} pays Lender
all sums which then woutd be due under this Security Instrument aml the Mote s 1T no aceeferaticn had oceurred; (b) cores any
default of any other covenants or agreements; (€) puys all expenses incurred in enforclng this Security Ihstrument, including,
but not limited to/ceasonable atlorneye’ tees; and {d) takes such action as Lender nny reasonably require to assure that the Hen
of this Security Insteup.ent, Lender’s rights in the Property and Borrower's obligation do pay the sums secured by this Security
Instrument shall contizive Jnchanged, Upon seinstatement by Borrower, this Security lostrumens and the obligations secured
hereby shall cemain fully ¢aondive as If oo acceleration had occurred. However, this right (o reinstate shall not apply in the case
of aceeleration under paragroph 27,

19, Sale of Note; Clarge-ol Loun Servicer, The Note ar & partial imterest in the Nete (ogether with this Security
Instroment) may be sold one or more tres without prior notice o Borrower, A sale may result in a change in the entity (known
as e "Loan Servicer™) thai colleets readdbay payments due under the Note and this Security Instrument, There also may be
ont br more changes of the Loan Servicer unpziawd (o a sale of the Note, If drereis a change of the Loan Servicer, Bogrower
will be given written notice of the change in srcordance with pacagraph 14 above and applicable law, The notice will state fhe

name and address of the new Loan Servicer and the sddress 1o which payments should be made. The notice will also camain -

any other information required by applicable faw, o

20, Hazurdows Substances. Bortower shallnt cause or permit the presence, use, Jisposal, storage, or eelense of "

sy Hazardous Substances on or in the Property. Borrower Jrallinet do, nor allow anyone ¢ise to do, anything alfecting the ¢ 1

Property that is in violation of any Environmental Law, The peresding two sentences shall aot apply fo the presence, use, or ‘,'1.w

, storage on the Praperty of smail quuatities of Hazardous Substances that are generally recognized to be appropriate to tormal :_f
residentiat vses ond to maintenance of the Property, Lo

Borrower shall promptly give Lender written notice of any investipion, cloim, demand, lawsuit, or ofher action by
any governmental or regulatory agency or private party involving the Prope:ty apd any Hazardous Substance or Enviroamental
Law of which Borrowee has actual knowledge. If Borrower learns, or is nottied by-asy governmental or regulatory authority,
that any removai or other cemediation of any Hazardous Subsiance affecting the Priverty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envitonntental Law,
As used in this paragraph 20, "Hazardous Substances” are (hose substances delines asoxic or hazardous substances
hy Environmenta) Law and the following substances: gasoline, kerosene, ather flammable o0 waic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or tormaldehyde, and rad'occtive materials. As used
i this paragraph 20, "Eovironmental Law” means federal laws and laws of the jurisdiction where e Propenty is located that .
relate to heakth, safety or enviconmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 35 fllows; g
21, Accelerntion; Remedles, Lender shall give notice to Borrawer prior lo acceleration followine Rorrower's
breach af any covenant cr agreement in this Securlty Instrument {but nat prior to accelerntion under paragianb-17 unkess
applicable aw provides othorwise), The notice shall specify: {n) the default; (b} the action required to cure tar defaull;
{c) a date, not less than 30 days from the date the notice (s given to Berrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in ihe notlce may result in acceleration of the suns
secured by this Security instrunsent, foveclosure by judicial proceeding and sale of the Property. The notice shall furiher
inform Borrower of the right to reinstate sfter acceleration and the right to assert In the foreclosure proceeding she non-
existence of o default or any ather delense of Borrower io acceleration and foreclosure. {f the default is not cured on or
before the date specified in the potice, Lender at its optlon may require immedlate payment in Tull of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judlclnl proceeding, .
Lender shall be entitled 1o collect all expenses incurred in pursulng the remedies pravided in this paragraph 21, Inchiding, '
but noi limlied te, reasonable atioraeys' fees and costs of title evidence.
‘ 22. Relense. Upon payment of i sums secured by this Security Irstrument, Lender shall release this Security
e Instrunient without chiurge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Honesteard, Borrower waives alt right of homestead exemption in the Property.
Form 3014 9/90 (page S of 5 pages}
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24, Ridora to thix Seeurity Tustrument, 1V one or moro rhh.ru P uxcum.d by Bmmwmu.d recanded logether with
el Securlly Instrament, the coveanne and agroements of eacl such ehder shall be incorporated Into wnd sl amend and
supplement the covennits and ngreements of thin Seeurlty Instrument as I Ui rider(s) were o part of this Security Inafrutierst,

[Clicck applicable box(es))

Ef-.] Adjustable Rate Rider D Condoniinium Rider D {4 Pamily Rider
D Gradualed Payment Rider D Planned Unit Development Rider D Biweekly Paymem Rider
D Balloon Rider D Rate Improvement Ridey D Second Home Rider

E Other{s) fspecity] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

and in any rider(s) executed by Berrower and rccorde u; it
i :

mants contained in this Secwrity Instrument

m ............... (Seal)

L' pALOMERA -Borrower
/7 i / /
.-.‘ZAéZ A o (Seal)
-Borrower
A PALO.
(et /;A"’/’ . o (Sealy
-Borrower
X%DIRA P
il L jn memz‘fxm ......................... (Seal) A
- -Borrower E"_‘
JOSE PAT.OMERA 'r;:
~—-{Spuce Below This Line For Acknow(eigment] B to
STATE OF ILLINOIS, ... ALBLSGe. . Courty ss:

Lo s .‘a.\%\x&.&. .............................................................. oot an o er et ,

a Notary Public in and for said county and state, certify that ..o i,
RAFARL PALOMERA, A BACHELOR, YOLANDA PALOMERA, A BPINSTER,

..................................

personally known 1o me to be the same person(s) whose nameds) cooverrimmnnnsemns oS g
4 fros

subseribed to the foregoing instrument, appeared before me this day in person, nnd acknowledged lh.l.l ......................
signed and delivered the instrument as QKM-\ v free and voluntary act, for the uses and purposes therein #ut forth,

Given under my hand and offlciai seal, this ...... .55 EJQLQL day of.... YT\, ﬁ‘y /lq(‘;l‘! ...... .

My commission expires: {9] T c{"

Aot Gt BN e A G

Notary Public

"OFFICIAL SEAL"
Janle C. DiBenardo
NGTARY PUBLIC, STATE OF ILUNOIS

2395 SEP 91 MY COMMISSION 3, MY COMMISSION EXPIRES 6/12/97 form 3014 9/30(age 6 of § pages)
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[

LOAN NO. 021401969
DATE MAY 33, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned {the "Borrower®) to St. Paul Federal Bank For Savings (the "Lender”) (o secure @ morgage
indebicdness; said Securlty Instrument encumbors real property cotmmonly described ss:

2817 LANDEN MELROBR PARK Il 60164

(PROVIRTY ADDRESS)

1.) Borrower and Lender agree that aotwithstanding anything contained in Uniform Covenant 21 of the Security
instrument, Lender is hereby authorized to tharge a reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Feaeinl-National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s iights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDFK

Borrower

Borrower
YOLANDA PALOMERA

Jg /""f*" ///?Aaam“

YADIRA PALOMERA

Borrower

0,
Q@“K ] t'r/\_(( oM @ O

éé Borrower
8% PALOMERA

2384 NOV 84
17073LTR/ILNRIDER
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THIS ADJUBTABLE RATE MOATGAGE RIDER s mnt!n this, day of
and o Incorporntad tnto and uhal i?s doamed to nmans and auppl’ﬁmum the
Mortgage, Deod of Trust or Security Deed (the "Sacurity Instritment”) of the samo date given by tha undersigned (the
"Borrower™) to secura Borrowaear's Adlustable Rate Note {the "Note") to

8T. PAUL FEDRRAL BANXK FOR SAVINGS
{tha "Lander”) ot the same date and cavering the property describad In the Security tnatrument and focatod at:

2817 LANDEN MELROSE PARK IL 60164
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSD
CONTAMN THE OPTION TO CONVERT THE ADJUSTABLE INVERESYT RATE TO A FINED
NTEREST RATE.

ADCITIONAL COVENANTS. In additlon to the covenants and agrooments made In tha Security Inastrumaent,
Batrowes and Lender further covenant and agree as follows:

The Note pravides for an Initial intereat rate of 6.250 % . Tha Note provides for changes in the
adjustable interast rate and the monthly paymaents, a fixed rate conversion option and trangfer provisions as follows:

4. ADJUSTABYE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGF DATES

The adjustakle (parest rate | will pay may change on the first day ot JUNE 1999
and on that day every 7 21}, month thareafter. Each dato on which my adjustable intoraat rate could change ias cailud &
“Change Date.”

(8] THE INDEX

Beginning with the firat Cfiange Date, my adjustobia Intorast rate will be bazad an an index. The "Indax” la tho
monthly average yleld an United €irles Trensury secguritios adjuated to a conatant maturity of one year, as made availabla
by the Board of Governora af the Fade-z! Reserve S8yatem. The most recent Index figure available as of the data 48 days

befora ench Thange Dats ia called thae “Zicvent Index.”

If the Iindex iz no longer avaiielie, the Note Holder will choose 8 naw index that is based upon compsrable ¢
information. The Note Holder will give me /(otice of this chalce. -
{C} CALCULATION OF CHANGES -

Before sach Change Date, the Note Hotder wiit calculate my new interast rate by sdding N
parcentage palnts { 5 759 g ) to the Current Index. The Mote =5

TWO AMND THREE-QUAR
Haolder will then round the result of this addiﬂon to the nearest one-aighth of one percentage paint {0.125%}. Subject to
tha limits stated in Section 4(D} balow, this rounded emount will be my new Intarast rate untit the next Change Date.

The Note Holdar will then determine the amount f the manthly paymsnt that would be sufficient to rapay the
unpaid principal | sm expected to owe at the Change ()ate In fult on the Maturity Date at my new interest rate in
suhstantially equal payments. The rasult of this cajcutation v/l be the new amount cf my monthiy payrment.

D) LIMITS ON INTEREST RATE CHANGES

The Interast rate that | am required to pay at the first Cheaca Date will not be greatsr than 8.250 %
or less than 4.250 % . Thereafter, my adjustable Interest rate wlil never bo increased or decraased on any single
Change Date by more than two percentage points {2,000%)} frcm tha rr(e of interest { have been paying for tha preceding
12 montha. So long ns | have not exercised my Conversion Option under 2uction b of this Nate my Interast rata will never
be greatar than 11.B875% . which is cafled the "Maximum Adjus‘acie Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate wili become affective on each Changs Date. vl vay the amount of my naw manthly
payment beginning on the first monthly payment date after the Change Date urtii 'he amount of my monthly payment
changes again.

(F} NOTICE OF CHANGES

The Note Holdar will deliver or mail to me a notice of any changes in my adjusiabli ‘nterest rate and the amount
of my monthly payment befora the effective cdate of any change. The notice will include i formation requlirad by faw to
be given me and aiso tha title and telephons number of a persan whe will answer eny questior. | nyay have regarding the
notica.

“
[y

5. FIXED INTEREST BATE CONVERSION OPTION
t have u "Conversion Option™ if marked {X) halaw. {f there is no iX) marked, then a Conversica Option does not
apply 1o my loan,
e {A) 1 do not have a Conversion QOption,

(B) i hava an option to convart to a fixed rate as described below.

{B-1) { have a Canversion Option that ) can exarcise, uniess | am in default or this Saction 5(B) will not permit
me to do so. Tha "Converaion Optlen™ is my opticn to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixad rate calculated under Section 5(B-2) below.

The conversion can take place at eny time after one year from the due date of my first payment. The “"Conversion
Date” will be the first day of the month after | have satisfied all of the conditions below, as determinad by the Note 3
Holder. If | want to exerciae the Conversion Option, | must first satisfy any conditien which may ba required by the Federa)
National Mortgage Association as a condition 1o its purchasing the loan at the tima of conversion. | must also satisfy the
following conditlons: (i} | must give tha Note Holder 15 days advance notice that | want to do so; {H) on the Conversion
Date, | must not be in defoult under the Note or the Security Instrument; liii} prior to the Conversion Date, ! must pay the
Note Holder a conversion fee of $500.00; (v} t must sign and give the Note Holder any documents the Note Molder requires
to offect the conversion: and (v) | may have o pay an appraisal fee and prepay a portion of tha principal balanca of the
loan undar the following clrcumstance: if ot loan origination, the principal amount of the loan is groater than 80% of the
stated value of tha appraisal report obtained in connection with my loan and private mortgage insuranca from a company
acceptable to the Note Holder is not In force in connection with the foan, then o new approisa) of tha property sacuring
the loan may be requirad. | cannot exercise the Conversion Opton unless | pay an amount which is encugh to reduca tha
amount | will be expacted to owe on the Convaralan Dete to an amount equal to B0% of the new appraisal’s stated value

of the property.

CONVERTIBLE ADJUSTABLE RATE AIDER-SINGLE FAMILY

1YR T-BiLL INDEX
Adriat Jun 94 B
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{B-2) CALCULATION OF FIXED RATE

My naw fixed intaraat rate will ba aqual to the Fadernl Natlonal Martgage Asaoclation’s rogulresd net yisid os of
the dnte 16 dovs balore tha “Convarsion Date” speaifiad by tho Note Holder for 30-yanr fixsd raie mortgagos coverad by
applicable 80-dny mandatory dalivery commitments, pliud a porcentage ranging from three-olghtha of one percentage point
{0.376%] ta ons nnd nne-elghth parcentage polria {1.125%)., roundad to ths nearest one-sighth of one percentage point
{C.125%), dopending on ths amount of the unpaid principal balance | am sxpected to owe on the Conversion Date pursuant
to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to 5450,000.00
1.125% for unpaid balances from 35450,001,00 and Higher

{f thia required net yleld cannot be determined bacause the spplicablo commitmants are not avaliable, the Note Holdor will
determine my interast rate by using comparable Information. My new rate calculataed under this Section 5(B-2} will nat be
greater than 11.875% which is called the "Fixed Maximum Rate.”

[B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

it ! choose to oxarclse the Convarsion Option, the Nots Hoider wiil determine the amount of the monthly payment
that would be suf’«ciont to rapay the unpaid principal | am oxpacted to owe on the Conversion Date in fuii on the Maturity
Date nt my new fixvd Intorost rate In substentinily squal paymenta. The rosult of this catculatioan will be the now amoum
of my monthly paymen’. Baginning with my firat monthiy payment after the Canveision Date, t will pay the naw amount
as iy monthly paymant antdl the Maturity Date.

12, UNIFORN SECURET NOTE

ln addition to the pratec’ions given to the Note Holder under this Note, a Mortgnge, Deed of Truat or Security Dead
{the "Security Instrument”}, dites the samn date as thia Note protects the Note Hoilder fram possible insses that might
result if | da not keep the promises that | maks in this Note. That Sacurity Inatrument describes how and under what
conditions 1 may be requited to ioke immediate payment in full of all emounta 1 owe under this Note. Soma of these
canditions are described aa follows:

(A} Until | exerclse my Convarsiol: Option undsr the conditions stated in Section 5 of this Adjustable Rate Note,
Uniform Cavenant 17 of the Sscurity Instrumrant is described as follows:

TRANSFER OF THE PROPERTY OR .1 BEMJEFICIAL INTEREST iN BORROWER. If gll or any part of the Proparty or
any intereat in it is s0id or transfarred {or If & vraeficial Interast n Borrower is sold or transfetred and Borrower ia not a
natural person) without Lender's prior written conzend. Lander may, at its option, require immediate payment in full of alt
sums secured by this Security instrumant. Howove:, this option shall not be exercised by Lender if the axetcise is
prahibited by federa) law as of the date of this Secun .y Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to ba submitted to Lender information regriiod by the Lender to evaluate the intended transferse as if a
new loan were being made to the transteres; and (b} Lei der reasonably datermines that Lender's security will not be
impaired by the loan assumption and that the risk ot a breach 45 any covenant of agreemant In this Securhty Instrumant
is acceptabla to Lender.

To the extent parmitted by apnliceble law, Lander may charca a reasonable fee as a condition to Lendar’a consent
ta the loan assumption. Lendar alsc may require the transferee to sigh an assumption agreement that is acceptable to
Lender and that obligetes the transferee to keop all the promises and s taements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and ‘hi= Security Instrument unless Lender relenses
Borrowor in wHiing.

If tender oxsrcises ths ogption to require immadiste payment in (ull, Lender shail give Borrower poticy of
accelaration. Thae notice shall provide a period of not {asa than 30 daya fron..thr date the notice ia delivared or malled
within which Borrower must pay sl sums secured by this Security instrument, «f corrower fails to pay these sums prior
to the expiration of thla period, Lander may invoke any remadias permitted by this Siavrity Instrument without further
notice or demand on Borrower.

iB) It | axercise my Cornwersion Option under the conditions stated in Saction 6 of this Adjustable Rate Nota,
Uni{arm Cowvenant 17 of the Security Instriiment described in Section 12{A} above shall thau cease to be in effect, and
Unifarm Covenant 17 of the Security instrument shall instead be described as fellows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or iy art of tha Propesty or
any intarast in it Is aold or transaferrad {or it a beneficlal interest in Borrower Is sold or transferntc2 o .9 Borrower is not a
natural person] without Lender's prior written consent, Lender may, atits aption, require immediatas ravment in full of all
sums secured by this Security Instrumant., Howevar, this option shall not be exarcised by Lender if ayariiae is prohibited
by federal law as of the date of this Security Insrrument.

If Landar axercises this optlon, {ender shall give Borrower notice of accelaration. The notice shall jwuide a period
of not less than 30 days fram the date the notice ia dalivered or mailed within which Borrower must pay all aums secured
by this Secwrity instrumaent. If Borrower {ails to pay these sume prior to the expiration of this porlod, Lender may invoke
any remedies permitted by this Security lnstrument without further notice or demand on Borrower.

) ]

i

F s
-t
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BY SIGMING BELOW, Borrowsr accepta and ngrees to the terms and covenants contained In this Adjustable Rate

)
3 § 74
{Seail %@@é LPECER e, (Seal)

Borrower LANDA PALOMRRA Borrowaer

Rider.

Borrowsr

/7
{Seal} 25 { ¢ em@"f(} LIl {Seal}

Borrowaer

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
TYR T-BILL INDEX

Adiidel Jan 84 A
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