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4985 W. Irving Park Raad
Chicago, IL BO06GAL
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{Space A '-"-'" Thia Lino For Rocording Data]

MORTGAGE

ORTGAGE g"Securltylnstrument‘) Isgivenon Yay 11, 1994 The martgagor s
sco Arellano and Margarita Arellane, Husband and Wif

Clheel o : SR et ("Barrowet™).
TmsSecuritylnstrumem!s giventn LaSal le ta hna.n Bank, F5D,
A Corp. of tle United Siates of America \
which is orgunizeo and existing undér thelawsof United States of America , and whose addrass s
4242 'N. Harlem Avenue, Nocecridge, 1L 50634 ("Lendes™).
Borrower owes Lender the principal sumof Seventy Five Thousand Dollars and no/l0d@

Dallars (U.S. 575,000 .00 ). This debtis
evidenced by Borrower's aota dated the same date as this Security Instrument {"Nole® ) which pravides for manthly
payrents, with the full debt, lf nat pald earler, due and payableon June 1, 2009 This Sacurity
Instrument secures to-Lendar: (2] ths repayment of the dagaevidenced by the Note, with Inteorest, and all renewals,
extensions and modltications of tha tiote; (b) the payment of all other sums, with Intarest, advanced under paragraph 7
ta protect the securlly of this Secury instrument; and (c) the performance of Borrower's covenants and agresments
under this Security Instrument and.the ' aia.-For this purposs, Eorrower does hereby mortgage, grant and convey to
Lender the following described property lociied in Coo k-

County, llinals: . :

Lat 18 (EXCE HE'WEST 88 FE
0 RE. KORTHEAST
0
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CERY ET THEREOF)
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DEPT-01 RECORDING $35.50

T3G014  TRAN: 1795 05/25/94 14328200

AU L AR H-PL—ESEP LIE
CODK COUNTY RECQRDER .

e 9346712

15-04-206-G39 _ :
which has the address of T 3103 w. Division Melrose Park

- i {Steabt) ) [City]
finols B0160 (‘Property'Address")-

{Zip Cods] |

TOGETHER WITH ail the lmprovementa now or. hereaher erected on the property, and all ersements,
appurtenances, and lixtures now or heraaftar a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrument #.5.4he "Property.

BORROWER COVENANTS that Barrower is lawfully gselsed of the estate hereby conveyed and'ns.s the right to
mortgags, grant and convey the Praperty and that the Propery Is unencumbered, except for ancumtraiices of recard.
Borrowar warrants and will delend generally the tide to the Fropenty against all clalms: and demands,-sukjest to any -
encumbrances of record

iLLiNOIS—-SINGLE FAM!LY—FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90
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0. inspeation, Londor or it agent may make reasonahle entrleu upon and nepactions of the Praporty. Lender st
yive Borrowor notico at the time of or prior to an lnepectton apecltylng reasonablo cause tor the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or cansequential, In cennection with
any candemnation or other taking of any pan of the Propeny, or for conveyance In lieu of condemnation, arg hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or riot then due, with any excess paid to Borrower. [n tha even! of a partial taking of the Property in
which the fair market value of the Property immediately betore tha taking is agual to or greatar than the amount of the
suma secured by this Securily Instrument Immectiately before the taking, unless Borrower and Lender otherwise agroe In
writing, the sums secused by this Security instrument shall ba racuced by the amoun! ot the procceds muitiplied by the
toliowling fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr markel
value of the Praperty bnmadiately before the taking. Any balance shall be paid to Borrower. In the evant af a partial
taking of the Property in which the falr market value of the Property Immediately before the taking Is less than the
amount af the sums sacurad Immedictely helora the taking, untess Borrower and Lantler otharwlaa agrrm iivwriting or
unless applicabloe law otherwise provides, the procosds shall be applled to the suma sacurod by Hilg Socurity
fnstrument whether or not the sums are then dua.

If the Property Is abandaoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a ctaim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is autharized to collact and apply the proceeds, at its option, either to restoration or repair of the
Prapernty or to the sums secured by this Security instrument, whether or not then due.

Unless Lendor sid Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dele of the monthly payments referred to In paragraphs 1 and 2 or change the amaount of such
paymaents. .

11. Borrower Mot R~ie7 sed; Forbearance By Lender Not a Walver, Extenslon of the tims for paymant or
modification of amortizaticnOrthe sums secured by this Security Instrument granted by Lender to ahy successor in
interest of Borrower shall not.oparate to release the llability of the orlglnal Borrower or Borrawer’s successors n
interest. Lender shall not be requiied to commence proceedings agalnst any successar in Intarest or refuse to extond
tims far payment or athorwlse mocdil: amortization of the sums socurod by this Socurliy Instrumatit by reaaon of any
demand made by the arlglnal Bérower or Borrower's successors in Inlerest. Any forbearance by Lender In exarcising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefic e successors and assigns of Lender and Borrower, sublect to the
provislons of paragraph 17. Borrowar's covenans and agreements shall be joint and saveral. Any Borrower who
co-signs this Securlty Instrument but does not fxezute the Note: (a} is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's Intergatin the Property under the terms of this Security instrument; (b) Is
not personally obligated to pay the sums secured oy bis Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mrrs;any accommodatlons with regard to the tarms of this Security
Instrument or the Note without that Borrower's canser.t.

13. Loan Charges. If the loan secured by this Secur.ty instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest Or other loan charges collected or to be collected in
connection with the ioan exceed the permitted llmits, then: (a!zny such loan charge shall be reduced by tha amount
nacessary to reduce the charge to the parmitted limit; and (b) ay.sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender iy choose to make this refund by raducing the
principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces principal, the reduction
will be treated as a partial prepayment withqut any prepayment chargz tinder the Note.

14, Notices. Any notice ta Borrower provided for in this Security Instrurisat shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another m x3thod. The natice shall be directed to the
?roFeriy Address or any othar address Borrower designates by notice to Lerdri. Any notice to Lender shall be given
by first class mall to Lender's addrass stated hereln or any other address Lende/ deslgnates by notice to Barrawer. Any
notlce provided for In this Securlty Instrument shall be deemed to have been given *s>Parrower or Lender when given
as provided In this paragraph. :

15. Governing Law; Severability. This Securlty Instrument shall be governed by feceral law and the iaw of the
jurisdiction.in which the Property.is located. In the event that any provision or clause of \his Sacurity Instrument or the
Note conflicts with appiicable iaw, such conflict shall not afiect other provisions of this Securily mstrument or the Note
which can be given elfect without the conflicting provision. Ta this end the provisions of this Sacrurity instrument and the
Note are declared to be severable,

16. ‘Borrower's Copy. Borrower shalt be glven one conformed copy of the Note and of this'Szouirity Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property orany.
interest in It.ls sold or transfarred (or if a beneficlal interest in Borrower is sold or transferred and Borro'ver |s not a
natural person) without Lender’s priof written consent, Lender may. at its option, require Immediate payment in full of ali
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - _ FORM 3014 5/90
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1
federal law as of the date of this Security Instrumerit,

It Lender exercises this option, Lendear shall give Borrower notice of acceleration, Thae notice shall provide a perlod
of not less than 30 days from the date the notice Is delivarad ar mailed within which Borrowar must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priar ta the axplration of this perlod, Lender may invoke
any remedles permitted by this Security instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Rainstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time priar to the earler of: {2} 5 days {or such ather period
as applicable law may specity for reinstaternent) hefore sale of the Propearty pursuant {0 any power of sale contatned in
this Security instrurment; or (b) entry of a judgmesnt enforcing this Securlity instrument. Those conditions are that
Baorrower: {a) pays Lender all sums which then would be due under this Security instrument and the Moto as t no
accelaration had occurred; (b)Y cures any defauit of any other covenanls or agraements; (c) pays all axpenges {incurrad
in enforcing this Securlty instrument, including, but not limited to, reasanahie attorneys’ faos; and {d) takaes auch actlan
as Lender may reasonably raquire to assure that the llon of this Securlty instrument, Lender's righis In the Property and
Barrowaer's obligation to pay the sums securad by this Securlty Instrument shall cantinue unchanged. Upon
reinstatement by Barrawaer, this Securlty lnsteument and the obligations secured hereby shali remain fully effective as if
no accelaration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

- 19, Sale of Noto; Change ot Loan Servicer. -The Nole or a partial intarest in the Note (together with this Security
Instrument) may ba sold one or more times without prior notice to Borrower. A sala may result in a chango in the entity
(known as the “Loan Servicer”) that callects manthly payments ciue under the Note and this Sacurity Instrument. There
also may be one orwiare changes of the Loan Servicer unralatad to a sale of the Note. it there Is a change of the Loan
Servicer, Borrower vwil he given written notice of the changae In accordance with paragraph 14 above and applicable law,
The notice will state the name and addrass of tha new Loan Servicer and the address to which paymenis should be
made. The notice will ais~ Lontain any other information required by applicable law.

20, Hazardous Subsian.tvs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances cri 2 In the Property. Borrower shall not da, nor allow anyona eise {0 do, anything affecting
the Property that ts in viciation ol 4y Environmental Law. The preceding two senlences shall not apply to the presence,
usa, or storage on the Proparty uf smmall quantities of Hazardous Substances that are ganerally recognized to be
approprlate to normal residentlairuses end to maintenance of the Property.

Borrower shall promptly give Lendter wittan notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regutatory agency ¢ private party Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has aztua! knowledge. If Borrower learns, or Is notified by any governmental or
regulatary autharity, that any removal or othar ramediatlon of any Hazardous Substancs affecting the Propenty Is
necessary, Borrower shall promptly take all necassary remedlal actlons in accordance with Environmental Law.

Lt
As used in this paragraph 20, "Hazardous Sutbstaicas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following stinstances: gasotirie, kerosene, other flammable or toxic
petroleumn products, taxic pesticides and herbicides, volatila solvents, materlals contaliiing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Fnvivonmental Law means federa! laws and laws of the
jurisdiction whare the Property Is located that relate to hec!th, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to ito/rnwer prior to acceleration following Borrower's
breach aof any covenant or agreement in this Securlty Instrumet {aut not prior to acceleration under paragraph
17 unless appilcable law provides otherwise), The notice shall spelify: (a) the default; (b) the action reguired to
cure the default; (c) a date, not less than 30 days from the date the r.o%ice Is given to Borrower, by which the
default must be cured; and (d)} that failure to cure the default on or oeforsthe date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, ‘orectosure by judicial proceeding and
sale ot the Property. The notice shall further inform Borrower of the righi*a reinsiate after acceteration and the
right to assent in the toreclosure proceeding the non-existence of a default cv any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or befare the datu spisified in the notice, Lender at its
aption may require immediate payment in fult of all sums secured by this Securlt: Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lend :r shall be entitled to coflect 2l
expensas incurred in pursuing the remedies provided in this paragraph 21, incluging, Hut not limited to,
reasonabie attorneys’ fees and costs of title evidence. . - :

22, Release. Upon payment of all surns secured by this Securlty Instrument, Lender shzl rel 2ase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs,

23. Walver ot Homestead. Borrower walves ail rigﬁt-df‘homestead exemption in the Propertv.

94467 1RY
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LOAN NO. 425260-8
1-4 FAMILY RIDER

Assignment of Renta

a4 ¢
THIS 1-4 FAMILY RIDER lsmade thls  11th  dayot May, i?é} ,and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Securky Instrumant®) of the same date given by the undersigned (tha "Borrower") to secure
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
, {1he *Lendor"}
of the same date and covering tha Property described In the Security Instrument and tocated at:

3103 W, Division,Melirose Park,IL 60160
[Praperty Addroso]

1-4 FAMILY COVENANTS. In addition to the covonants and agreements made in tha Securily
Instrumant, Farrower and Lendar further covenant and agree as {ollows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addiliontothe

' Property descrited in the Sacurity Instrument, the following ftems are added to the Property dascription, and
shall also consiituiethe Property covared by the Securily Instrument: bullding materials, appliances and
goods of evary ne ur) whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Franerty, lncluding, but not Yimited to, those for the purposes of supplying or distributing
heating, cooling, eleciticity. gas, water, alr and light, fire prevention and extinguishing apparatus, securlty
and access contral apparzius, plumbing, bath tubs, watar heaters, water closets, sinks, ranges, stoves,
refrigeratars, dishwashers, aisposals, washers, dryers, awnings, storm windows, starm doors, screens,
blinds, shades, curtains ana curtain rods, attached mirrors, cabingts, panelling and attached floor coverings
naw or hereafter attached to the Pronerty, all of which, Including replacements and additions thereto, shail
be deemed to be and ramain a ar. of the Property covered by the Security Instrument. Al of the faregoing
together with the Property described J-rihe Security Instrument (or the leasehold estate 1f the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Propariy.”

B. USE OF PROPERTY; COMPLIANCE 'WITH LAW. Borrower shall not seek, agree to or make a
change In the use of the Proparty or its zoninyg ~msslfication, unless Lender has agreed in writing to the -
change. Barrower shall comply with ail laws, 0/dInances, regutations and requiremants of any governmental
body appiicable to the Froperty.

C. SUBOHRDINATE LIENS. Except as permitcd. by, federal law, Borrower shall not allow any llen
Infari_ci)r :ia the Security Instrument to be perfected aga.ns. the Property without Lender’'s prior writtan
permission. '

- D."RENT LOSS INSURANCE. ' Botrower shall maintain ¥ is:rance against rent loss in addition to the
other hazards for which Insurance Is raquired by Uniform Cavengnt 5.

E. "BORHO@ER’S HiGiﬁ' TOﬁEINSTATE" DELETED. uUnifor»Covenant 18 Is delefed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otbanwise agree in writing, the first
santence in Uniform Covenant & concerning Borrower's aocupancy of Yir Property Is deleted. All remaining
rovenants and agreements sat forth in Uniform Cavenant 6 shall remain 0 utfact.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shal’ caslgn to Lender alt leases of
the Property and all security depaosits made in connection with leases of the Plropety. Upon the assignment, -
Lender shall have the right-lo modify, extend or terminate the existing leases anc v execute new leases, In .
Lander’s sole discretion. As used in this paragraph G, the word “lease” shall mean “si0iease" If tha Security
* Instrument is on a.leasehold. , . - TR - _ _ s .

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC yr{llﬁoam INSTRUMENT : © . FCANY3170 9/90
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