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'MORTGAGE

2 o
N _
__' IHI& MOQI(‘AGF( ey lnstrnmwt ) is ;,ww on MAY 16, 1994 "The morlgagor is
JAMES . J. MACRI .
w AND EILE_EN L., MACRI, HUSBAND AND WIFE . DEPT-U1 RECORDING L $31.50

. Ta00i4 TPﬂN 1796: 05/25/94 14144:00
T SR .~ . 33520 4 AR %~ 94—467177
(“Borrower"}. This Security Instrument Js given (o : .. . COOK COUNTY RECOKDER S .
BANK OF HOMEWOOD -

943071V
which 18 bq,um:.ud and existing under the Jnws of THE STATE OF ILLINOIS , and whose ’
address is | 2034 RIDGE ROAD . ] ‘ : ‘ .
HOMEWOOD ILLINQIS 60430 "Lender"), Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND y
AND 00/160 Dollars (U.S. $ 67,000.00 ),

This debt is ovidenced by Borcower's note dated the sume date as this Seel H‘lly Instriment {"Note"), which provides for
monthly payments, with the tull debt, if 2ot paid earlier, due and payable on TAUNE. 1, 2009

This Security [nstrument secures to Leader: (@) the repayment of the debt evidenced by the Note, witl interest, and ulf ruucw.ils
extensions and modifications of the Nate; () the payment of ull other sums, with bocrest, sdvanced under preagraph 7 to
protect the security of this Security lostrument; and (¢} the performance of Borrower's covenants and agreements umler this
Security Instrument and the Mote. Far this purpuse, Borrower does hereby mortguge, grant und scivey to Lender the foliowing

duseribed proporty loented in COOK County, Hlinois:
THE. WEST 25 FEET OF LOT 58 AND THE EAST 50 FEET OF LOT 5¢ IN HOMEWOOD

GARDENS BEING A SUBDIVISION OF THE 'NORTHEAST 1/4 OF THE NOXTHWEST 1/4
(EXCEPT THE EAST 1/2,0F THE.EAST 1/2) OF SECTION 1, TOWNSHLT 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUNTY,

ILLINOIS,

31-01-101-033 o . Nfé}

31-01-101-036

which hus the “ddr‘wss,uf 2512 BIRCH ROAD, HOMEWOOD Stroat, Clty |
inois 60430 : ‘ “Proneriy N o
l?lmm.s | 2ip Codo ("Property Address™);
‘ L DPS 1089 n
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« Hhzard or l’rupw N:' FF!@‘#AI‘H‘W@‘ ED mg ur herealler ereeted on e
I'mpur(y tnsured aguinst b At |l the eXrehdodCobhrage® umbany other huzads, mvindmg
tHowds or floading, for which l’umhar TeLUres instiraiwe, Phin e sl o Buittaned i the sty wid tor e poriods
thiet: Fontddor requiices, The dnsivance earrier providing the insueee shall Be chosen by Rorrower subject 1o Londer's approval
which shall not by anreasonably withivdd, [0 Burrower fails o muintain covernge described shove, Londer may, at Lender's
option, ublain coveruge (o protect Lendor's rights in the Property in aecordsnee with pamgraph 7, .

Al fnsurnes poticies amd renewals shall be seceptable 10 Lender and shall include o standard mongnge cliuse. Lender
shull have the right t hold the policies and renewals. If Lender requires, Borrower shall promptly gw to Lender all receipts of
paid premiums am! renewal notices. In the event.of loss, Borrower shall give prompl notice o the insuranee carsier and Lender,
Lender may make proof of loss if not made prmnpﬂ) hy Borrower.

Unless Lender and Borrower otherwise agre in writing, insurunee proceeds shall be upplied to cesturabons or repme of the
Prn]wrt} cheinagedd, iF the restorution os repair is economieally Teasible ind Lendec's seewsity is not fessened. 1§ the restorution o
repiit s wol economically feawible or Lender’s security would be fessened, the insurance proveeds shalb be applivd o the sums
seenred by this Security fnstrument, whether or not then due, with sny excess paid to Bosrower. i Borrower sbandons the
Property, or does not suswer within 30 days a notice from Lender taat the inswrance carrier has offered o settle w claim, then
Lender muy collect the insuratee proceeds, Lensder may use the proveeds (o reprir o restore the Propenty or to pay sums
seettred by this Scougity lnstrunent, whetbier or not then due. The 30-day period will begin when the notice is given,

Unless Lenderand Borrower othenvise agree in writing, any application of proceeds to priseipal shall not extend or
pastpone the dug datd o! the monthly payments referred 1o i paragraphs and 2 or change the amount of the paymeats, (f
under pacngeaph 21 ihe Jropery i aequins! by Lender, Borrower's right to any insurance policics and proceeds resilling Trom
damage to the Prupcny prive e the nequisition shail pass to Lender 1o the extent of the swms seeured by this Securily Instrument
imtneddiately prior to the nequisition.

6. Occupancy, Preservation, ..mmtenanw and Protection of the Property; Borvower™s Lonn Apphication; Leaseholds,
Borrower shall oceupy, establish, el st Property as Borrawer's principal residence within sixty days after te eseeution of
this Security Instrument und shall continse to oceupy the Property o Borrower's peincipil residenee Son at feast one year after
the date of oceupaney, wnless Lender otherwse agves in writing, whivh consent shull not be unreasonably withhield, or unkess
eXtending crrenmisionces exist which gre boyons' Borrower's control, Borrower shall not destroy, domage or impair the
Property, allow the Praperty to deteriorute, or cotmitavaste on the Property, Burrower shall be in detault i any forfeiture
action or proceeding, whether civil or criminal, is begrn thid in Lender's goed faith judgment could vesult in forfeiture of the
Property or stherwise materistly impair | the tien creited by mns ‘muruy lusteunient or Lender's seeurity nterest, Borrower may
cuge such o default and roinstate, as prm'ul;d in parugraph 9 by unmnb the action or prﬂuu,dmb to be dismissed with a ruliog
that, in Lender’s good fuith determingtion, prectuges tortuu.., of the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lesddsi's seeurity interest. Borrower shall alsa be in defanlt if

Borrower, during the Toun upplication pracess, puve materinlly fulse o inascurate information or statements to Lenader (or failed
to provide Lender with any material information) i connection with the ‘san evidenced by the Note, including, but not limited
to, representutions coneerning Borrower's oceupaney of the Property ws u priveipa’ residence. I this Seeurity Instrument is on a
leaschold, Borrower shall camply with all the provisions of the h..m: It Boprwer acquires fee title o the Property, the
leusehold and the fee tithe shall not merge. unless Lender agrees 1o the merger in wiitig

7. Profection of Lender’s nghL«. in the Property. If Borrower fails to prerforat thecovenants and agreements contuined in
this Sectrity Instruiment, ot there is a legal proceeding thut may significantly affect LendeCs rights in the Property (such as a
proceetiing in b.mkrupu.) probate, for condemnation ur forfeiture or t enfore laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lentder's vights in the Proverty. Lender's actions may
includde paying any suws secured by a lien which bas priority over this Security Instrument, appssring in cour?, paying
reasamuble altorneys’ fees und entering on the Property to make repairs. Althaugh Lender may tuke asoon under this paragraph
7, Lender does not huve to do so. _

Any amounts dJisbucsed by L.mdu under this “puragraph 7 shall hct.omr: additional debt of Borrower secured by this
Seciirity lnstrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall beae nterest from the
dnte of dishursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
ity ment, ‘ ‘

8. Murtgage Insurunce, IF Lender required mortgage insurance as a condition of making the logn secured by this Security
instrument, Borrower shall pay the preminms required to maintnin the mortgage insurance in etfect, If, for any reasoun, the
mortgabv insutanee covernge required by Lender lupses ar ceases to be in effect, Borrower shull pay the premiums required to
obtain covernge substuntially ::quwalem to the mortguge insurence previously in etfect, at o cost substantinlly equivalent to the
cust to Borrower af the mortgngs insurinee pn'vmusly in effect, from sn alternate mortgage insurer approved by Lender. If
suhsnmnally vyuivalent mortgage insurnce Loverugs is not availuble, Borrower shall pay to Lendur coch month @ sum equal to
one-twellth ol the yearly mortgage insuranee. premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect, Lender wil accept, use and retain these payments us o loss reserve in liew of murigage insurance. Loss meserve
DPS 1081
Form 3014 9/90
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7. Trunsfer of the I‘LJ NQ)]FIE:LG IA\L& !C; Q Ex) typ !’ngwrty or uny interest in it

is sald or transterned {or if o henelicial interest s Borrower is sobd or s frrad and ﬂum st A8 o auluel person) without
Fander's prior written consent, Londer muy, at ibi oplion, o |u‘|w immedinte payment in full of all st secured by this
Seewsity (nstrument. Howover, this aption shall ot be exercised by Lender i exervise is prokibited by federal Jaw as of the date
of this Seesrity [nsteumunt,

i Lender exurcises this uption, Leader shall give Borrower natice ol secotertion, The notice shull provide w period of not
fess thun 30 duys from the date the notice i dolivered or maded within which Horrower mwst pay ail sums secured by this
Seeunity instrusient, (F Borrower il to pay thise sums prioe o the expiration of this period, Lender muy invoke my sennedivs
peronitled by this Security Instrument witheut further sotive or demand on Borrowe,

4. Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower stall hgve the right to have
entorcement of this Sectrity lnstrunient discontinued at nny time prior to the eaclier of: {a) 5 days (or such othes period as
applicahly law may specily for reinslatement) befbre sale of the Property pitisunnt to uny power of sube contuined in this
Security Instrument; or (b} entey of o judpment enforeing this Seeurity Tnstawmens, Those conditions’are Uit Borrower: (4 pays
Leader all swins which then would he due under this Security Instrument and (e Note as it no aceeleration had oceurred; (b
cures 1y deluntlt of wny uther covenants or ggreements; (€) puys all expenses ineurted in entoreing this Security Instrument,
including, but not imited to, rersonable attoraeys' fees; und (4) takes such action as Lender may reasonably requite to ussure
that the fien of this sezurity instrument, Lemdes™s rights {n the Propesty und Borrower's obligation to pay tie sums secured by
this Seeurity Instriméni shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Tully effective as i no accelerstion bkl occorred, However, this sight to retnsiae shall
b wpply in the case of neve’caotion wder paragraph 17,

19, Sule of Note; Chaugge of Lonn Servicer. The Note or o partisl interest in the Note (together with this Seeurity
nstrament) may be sold one ar ni/esies without prior notice to Burrower, A sule mny result in a change in the entity (known
as the "Lown Servicer”) that collects meaibly paywents due under the Note und this Security nstoimnent, There also inay be one
or more Cunges of the Loan Servicer uiielated 1o a sale of the Nute. 1 there is a change of the Loan Servicer, Borrowey will be
given written notice of the chunge in accordurce with paragraph 14 above and applicable o, The notive witl state the nume aind
nddress of the new Lown Servicer und the addressto which payments should be mude. The notice will also contain any other
infurmtion reyuired by applicable o,

20, Huawduus Substances, Borrower shull ned omse or permit the presence, wse, disposal, stursge, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nor allow snyone ehse to do, anything aftecting the
Property that is in violation of any Eovironmental Law, Tae preceding two sentences shall not apply to the presence, use, or
swornge on the Property of small yuantities of Huzardous Subsances that are generally recognized o be uppmpuulu t posimil
residential uses amd to maintenunce of the Property,

Borrower shall promptly give Lender written notice of any investigsiion, chim, demund, lawsuit or other uetion by any
goveramental or regulatory agency or private party involving the Propercy an: any Hazardous Substunce or Environmental Law
of which Borrawer has actual knowledge, If Borrower learns, or is notified by any governmental or regulatosy suthority. thut
any removal or other remediation of any Huazardous Substance affecting the Propertyis necessary, Borrower shail promptly teke
itll necessary remedial actions in nccordunce with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances detined as toxic or humrdous substances by
Environmental Law and the following substances: gasoline, kefosene, other Hammabl: or toxic petroleum products, toxic
pestividés and herbicides, votatile solvents, materinls containing ashestos or tormaidehyde, wad radionctive materials, As used in
this parugraph 20, "Environmental Law" means federal laws and fuws of the jurisdiction whele the Property is located that
relate to health, safety or enviranmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

1. Aceelerntion; Remedies, Lender shal) give notice to Borrower prior to aceelerntion Following Roreower’s breach
of uny covenant or apreement in this Security Instrument {(but not prior fo accelerntion under pumigraph 17 unless
npphicnhle taw provides atherwise), The notice shall specify: (n) the detault; (h) the action required to cure the defiult;
() u dute, nut tess than 30 duys from the date the notice is given to Borrower, by whieh the deluult must be cured; and
(d) that fuilure fo cure the default on or before the date specified in the notice may result in aceederttion of the sums
seeuted by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
infurm Borrower of the vight to reinsiate after acceleration und the vight to assert in the foreclosure proceeding the
uon-existence of u defuult or uny other defense of Borrower to necelerntion and forectosure, i1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums
seeured by this Security Instrunient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender stuid) be entitled to collect all expenses incurred in pursuing the remedies provided in-this paragraph
21, including, but not limited tu, vensonnble attorneys' fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this szmv Instrument
without charge to Borrowsr.  Borrower shall puy any recordution costs.,

23, Wuiver of Homestend. Borrower waives all right of honwrstend vxeniption in the Propecty. Farm 3001"3 1?;3
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