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Equity Credit Line Mortgage

THIS MORTGAGE ("Security instrument®) Is given on/, MAY 9 , 1824 . The morgagor
Is 4 b JH

This Securlty Instrument s givento .The Firet National Bank of Chicago '
which isa _Natlonal Bank  organized and existing under the laws of the United States of Americs
whose address Is _Qne _First National Plaza ___ Chloaqgo  liinols 60670 (‘Lender”). Botrowar owes
Lendar the maximum principal sum of . _FIFTEEN THQUSAND AND NQ/1Q0

Dollars (U.S. $ . 15.,000.9Q0 ), orthe aggregaie unpaid amount of all Joans and any disbursements made
by Lander pursuant to that certain Equity Cradit Line Agrsement of even date herewith executed by Borrower
("Agreement*), whichaever Is less. The Agreemeant is hereby Incorporataed In this Security Instrument by relorence.
This debt is evidenced by the Agreement which Agreement provides for inonthly interest paymants, with the fuil
dabt, if not pald sariier, due and payable five years trom the issue Date (as defined In the Agreement). The Lencler
will provide the Barrower with a final payment notice at least 80 days before the final payment must be made. Tho
Agreemernt provides that loans may be made from time to tima duing the Oraw Perlod (aa defined ih the
Agreement). The -Rraw Period may be extended by Leider in its sole discretion, but in no event latar than 20
years from the sty hereol. All fulure loans wil have the same llon pricrity as the original foan. This Securily
Instrumant secures .o Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
Inlarast, and other c'sarges as provided for ln tha Agraoniont, and all ronewals, extensions and modificalions; (b)
the payment of all oiiw. sums, with Interest, advanced under paragraph 8 of this Security Instrument to protect
the securlty of thia SsCuze ~!nstrument; and (c) the perlormance of Borrower's covenants and agroemants under
this Security Instrument onu the Agreement and all renewals, extonsions arki modifications thereof, all of tho
foregoing not 1o exceed twice 1w maximum principal sum staled above. For Ihis purpose, Borrower doos hereby
morigage, grant and convey 13 /cender the following deucribed proparty located in Coak County,
litinols:

LOT 14 (EXCEPT EAST 9 FEET 24D 6 INCHES THERXZOF)} ALL OF LOT

15 IN BLOCK 2 IN STORY'S MILWAUMRE AVENUE JUBDIVISION OF THE

NORTHEAST 15 ACRES OF THE WEST ./2 OF THE SOUTHEAST 1/4 OF SECTION

26, TOWNSHIP 40 NORTH, RANGE 1J. EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINO.®.
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Parmanent Tax Numbess 13-26-403-018, /,
which has the addresa of 3423 WEIT PARKER AYENUE A CHICAQS
flinols _60642 ___ ("Property Addrass®):

TOGETHER WITH all the improvementa now of heroafter arected on tho property. and all casements, rights,
appurtenances, rents, royaitles, mineral, ol and gas rights and prolits, claine o Jemands with respoct to
Insurance, any and all awards made for tha taking by eminent domain, wator rights and s'ucic and all tixtures now
or herealter & part of the property. Ail roplacements and addltions ahall also ba cave ad hy this Security
Instrumant. All of the foregoing ia raferred to in thia Securlty Instrument ua the “Propornty”.

BORROWER COVENANTS that Borrowar ls lawlully selsed of the ostale horoby conveyed und liasg tho right to
mortgage, grant and convey the Property and that the Prcperty |s unencumbered, oxcopt for snsiinbrances of
record. Borrower warrants and will defend generally the ttle to tho Proporty against all clalms and domands,
subject to any sncumbrances of record. There is a prior mor:gage from Borrower to £188) UNION MORTCAQE COBP,
datod Q2722794 _ and recordod aa documant number 32487167 .

COVENANTS. Borrowar and Lendar covenant and agree as follows:

1. Payment of Principal and interest. Borrowor shall promptly pay whon due the principal of aind Interost on
the debt evidenced by tha Agraament.

2. Application of Paymaents, All payments recolved by Landar shall be appliad first to Intorost, then 1o othor
charges, and then to principal.

3. Charges; Listia. Borrower shall pay all taxes, assessinants, chargos, fines, and Impositions atiributablo 1o
the Property, and leasghold payments or ground romts, Y any. Upon Landor's roquaest, Borrowaer ghali promptly
furnish to Lender all notices of amounts 1o be pakd undor this paragraph. Tho Borrower shall mako those
payments directly, and upon Lender's request, promplly furnish to Lender recelpts aevidencing the payinants.

Borrower shall pay, or cause to be pald, whan due and payabla all taxes, ussessmants, water chargea, sewar
charges, Hcense foes and other charges against or In connsction with the Property and shall, upon roquest,
promptiy furnigsh to Lender duplicate receipts. Borrower may, in good faith and with due dillgenca, contost the
validity or amount of any such taxes or assessmants, pravided that (a) Barrower shall notty Londer in writing of the
intention of Borrower to contest the sams before any tax or assassment has been Increased by any intarest,
psnelties or costs, (b) Borrower shall first make ali contestad payments, under protest f Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or Intarest thereln are
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at any time in any danger of being sold, forfeited, lost or interfered wih, and (d} Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hamvrd Insurance. Borrower shall keep the Improvements now existing or heresfter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, inclxding finods or looding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the lnsurance shalt be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower falia to
maintain coveraga described above, Lender may, at Lender's option, obtain covarage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Al Insurance policies and renewals shall be acceptabls 1o Lender and shall include a standard mortgage ciause.
Lender shall have tha right to hoid the policies and renewais. if Lander requires, Borrowar shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, SBorrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of ioss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or
repalr of the Property damaged, if the restoration or rapair ls economically feasible, Lender's sscutity ls not
lessened and ~onower is not in default under this Security instrument or the Agreement. if the resioration or repair
is not aconomical'; feasible or Lender's security would be lessened, the Insuranca proceads shail be applied to
the sums securud Uy, thise Security [nstrument, whethar or not then due, with any excess paid 1o Borrower, |f
Sorrower abandonsF< Proparty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered ¢_siettle a clalm, then Lendar may collect the Insurance proceeds. Lender may uss the
proceeds to repalr Or rectcra the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pariod wit' ae in when the notice Is given.

H under paragraph 12 the "“ropenty is acquired by Lender, Borrower's right to any Insurance poiicies and
proceads resulting from darmye 1o the Property prior to the acquisition shall pass to Lendsr to the extent of the
sums secured by this Security Instcurent immediately prior to the acquishtion.

8. Presssrvation snd Maintenanre of Property; Borrowsr's Application; Leasshoids. Borrower shall not
destroy, damage, substantially change ths Property, aliow the Property to deteriomate, or comimit wasts. Borrowsr
shall be In defauit if any torteiture action. or proceeding, whether civil or criminal, ls begun that in Lander's good
fakh judgment could result in fortelture of thr, property or otharwise matarlally Impair the llen created by this
Sscurity Instrument or Lender's securlty Intereuc. Brittower may curs such a defauit and reinstate, as provided in
paragraph 18, by causing the actlon or procewsc’an to be dismissad with a ruling that, In Lander's good falth
determination, preciudes forfoliure of the Borrowar’s interast In the Property or other material impairment of the llen
created by this Securty instrument or Lander's security nterast. Borrowsr shall also be in default ¥ Borrower,
during the loan application process, gave materially talae-or Inaccurale Information or statements to Lender {or
falled to provide Lender with any material information) In =r.anection with the loans evidenced by the Agreement,
It this Security instrument ia on a leasehold, Barrower 8w somply with the provisions of the lease, and ¥
Borrower acqulres fee titie to the Praperty, the lsasshold and fue t.de shall not merge unless Lendser agrees to the
marger In writing.

4. Protection of Lender's Rigitts In the Property. If Borrower f:5a to perform the covenants ardd agresments
contained in this Securfty Instrument, or there Is a legal proceading tha’ may significantly atfect Lender's rights in
the Propetty {(such as a proceeding In bankruptey, probate, for condemraticn or to enforce laws or regulations),
then Lender mey doc and pay for whatover la necessary to protect the valyy 7« the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums sacured by.a iap which haa priority over this
Security Instrument, appsaring in court, paying reasonable attomeys’ fees, and £ 1aring on the Property ta make
ropalrs.  Although Lender may take action under this paragraph, Lendar does not tave to do so.

Any amounts disbursed by Lender under this paragraph shall bacome edditionaliasut of Borrowsr secured by
this Security Inatrument. Unlase Boarrower and Lendaer agree to other tarms of paymeant, ?/1ga% amounts shall bear
Interast trom the date of disbursemeant a! the Agreement rate and shall be payable, with J2ter s, upon notice from
Lander to Borrowar requesting payment,

7. Inspection. Lender or its ngent may make reasonable entries upon and inspectlons of inz Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for (be inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal. i conhection
whh any condomnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
horoby aasigned and shall be paid to Lander.

In the avent of a total taking of the Praperty, the proceeds shall be applied to the sums securad by this Security
Instrument, whathor or not then due, with any excess pakd to Borrower, in the avent of a partial taking of the
Property, unless Barrower and Lendar otherwise agres In writing, the sums secured by this Security Ingstrument
shall ba reduced by the amount of the procesds multiplled by the foltuwing fraction: (a) the total amount of the
sums secured immediately balfore the taking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance shall be paid to Borrowsr.

it the Proparty la abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days atter the data the
notice Is given, Lender is authotized to collact and apply the proceeds, at its option, sither to restoration or rapalr
of the Property or to the sums secured by this Securlty Instrument, whether or not then dua.

. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the suma sacured by this Security Instrumeant granted by Lender o any successor in
interast of the Borrower shall not operata to reiease the labillty of the original Borrowsr or Borrowser's successors in
Intarest. Lander shail not be required to commence proceedings egainst any successor In Interest of refuse to
extend tima for payment or otherwiss modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's auccessors in interest. A walver In ona or
more Instances of any of the termns, covenants, conditlons or provisions hereof, or of the Agreement, or any pan
thereof, shail apply to the particular Instance or instancses and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, condltions and other provisions of this
Security Instrument and of the Agreement shall surviva and continue to remaln in full force and effect. No waliver
shall be asserted agalnst Lender unless In writing signed by Lender.

10. Successors and Assigns Bound: Joint and Severai Llabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only 1o mortigage, grant and convey
that Borrower’s interest In the Property under the terms of this Security Instrument; (b) Is not personally obiigated
to pay the sums sacured by this Security Ingtrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard ta the tarms of this Security Instrument
: or the Agreement without that Borrowar's consent.

e 11. Loan Chargea. If tho loan secured by this Securlly Instrument Is subject to a law which sets maximum loan
. chargas, and that law is finally interpreted so that the Interest or other loan charges collected or to ba collected In
connection whn the loan exceed tho permiited limits, then: (a) any such loan charge ahall be reduced by the
i amount necesszv to reduce tha charge to the parmitiad limit; and (b) any sums already collected from Borrower

which exceedes, parmitted limits wil be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreamant or by making a direct payment to Borrower. Hf a refund reduces
principal, the redurion will be treated as a pariial prepaymant without any prepayment charge under the
Agreament.

12. Notices. Any noiic” io Borrowar provided for in this Securlty Instrument shall be glven by dellvering it or by
malling It by first class mall uriess applicable iaw requires use of another method. Tho notice shall be directed to
the Property Addrass or any riar address Borrower designates by notice to Lender. Any notlce to Lendur shall be
given by first class mal to Lenduri address stated hareln or any other address Lender designates by notice to
Borrowar. Any notlce provided furarahis Sacurlty Instrument shall be deemed to have been glven to Borrower or
Lender when given as provided In this poiatraph.

13. Govarning Law; Severabiilty.  This Securky Instrument shall be governed by fedaral law and the law of
llinols. In the event that any provialon or clause of this Sacurlty Instrument or the Agreament conflicts with
applicable law, such conflict shall not affec: nirar provisions of this Security instrumant or the Agreement which
can be givan effect wihout the conflicting provislun, To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignmant by Lender. Lender may assign rir oy any portlon of Its Interest herounder and its rights granted
hereln and in the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thergupon su.ceed to all the rights, interests, and optlons of Lender
herein and In the Agreement, and Lendser shall thereupon tave no further obligations or llabllitlea thereundor.

15. Transfer of the Property or a Beneficlal interesi i Eorrower; Due on Sale. If all or any part of the
Property or any Interest In it is sold or transferred (or i & beneiicis! intorast In Borrower 18 sold or transterred and
Borrower s not & natural person} wihout Lender’'s prior writun-consent, L.onder may, at its optlon, require
immediate payment in full of all sums secured by thls Securky Instzament. Howavar, this option shall not be
exercised by Lender if exercise Is prohiblited by fedoral law as of the dite ol this Sacurily Instrument.

it Lender exercises this option, Lender shall give Borrower nolice of a~aelaration. The notico shall provkio a
period of not less than 30 days from the date the notice ia dellvered or milicd within which Borrowor must pay all
sums secured hy this Security Instrumant, I Borrower Iails to pay theso sumd pior to the axplration of this parioxi,
Lender may Invcke any remedies permitted by thiy Securlty Instrumaent or the A Jroement without turther notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower moeats certaln conditions, Borrowar 2iall have the right to have
enforcement of this Securlty instrumaent discontinued at any time prior 1o the entry o' a l.kigmant anforcing this
Security Instrunienl. Those conditions are that Borrower: (a) pays Lendar all aums whicivhan would bo due under
thls Security Instrumant and the Agraement had no acceleration occurred; (b} curos apy ziofaull o any othor
covenants or agreements; (o) pays all oxpensas Incurred In enlorcing this Socurity Instrumurs, including, but not
limhed to, reasonable attornoys' fees; (d) takes such actlon as Londar may roasonably requirei- nssure that the
llen of this Security tnstrumant, Lenciar’s rights in the Property undd Borrowor's obligation to pay \»o sums socured
by this Security Instrument shall continue unchanged; and (o) not use the provislon more froquontly than once LA
avery five years, tUpon reinstatement by Borrower, this Security Instrumant and the obligations socuted hereby | -
shall remalin fully effective as ¥ no acceleration had occurred. Howover, this right to reinstate shall not apply inthe |
case of acceleration under paragraph 15. e

17. Hazardous Substances. Borrower shall not causo or permit tha prosonce, use, disposal, storage, or roloase (.';
of any Hazardoua Substances on or in the Proporty. Borrowor shall not do, nor nliow anyono olso 1o do anything |-
aleciing the Properly that Is In violation of any Environmental Law. Thao procoding two sentonces shall not apply to
the presonce, use or storage on the Property of small quantiies of Hazardous Substances that are gonorally
recognized to be appropriate 1o normal resiciantlal uses and to maintonance of tho Property.

Borrower shall promptly give Lender writton nolice of any Investigation, claim, demand, lawault or othor actlon by
any goversnental or reguiatory agency or private party Involving the Property and any Hazardous Substance or
Eiwvironmontal Law of which Borrower has actual knowladge. If Borrowor loarns, or la notified by any gavernmental
or reguiatory authority, that any removal or other remadiation of any Hazardous Substance aftecting tho Property Is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® aro thoso substances dofined as toxic or hazardous
substances by Environmentul Law and the following substances: gasoline, keroseno, othor lammabie or toxic
petroleum products, toxic peslickies and herbiclkdes, volatile solvonts, matorlais containing asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law* mouns federal jaws
and laws of the jurladiction whaore the Propanty s lacated :l!hat rolato 1o hoalth, safety or environmental protecilon.

FNB30090.F 0




UNOFFICIAL COPY

X

UEL TORKES - -Borrower
. -‘“%f,ﬁm‘ : /’VW‘("?LA‘ .

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower ptior to accelsration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemaent; {b) Borrower's faflure to moet the repayment terms of the
Agreoment; or {c) Borrower's actlons or Inactions which advarsaly affect the Propetty or any right Lencler has in
the Property (but not prior to acceieration under Paragraph 15 unless applicable law provides othervwise). The
notice shall specHy: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. H the default Is not cured on or before
the date specfified in the notice, Lender at its option may require Immediate payment in full of alt sums sacured by
this Security Instrument without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be eridtlvd to cofiect all expenses incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, Incisding, but not {imited to, reasanable attorneys’ fees and costs of title evidence.

20. Lender In Pogesavion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expirntiur of any peariod of redermnption following judicial sale, Lender {in peraon, by agent or by
judicially appolntad receivar, shail be entitled to enter upon, take possession of, andd manage the Property and to
coliect the rents of the Projwry Inciuding those past due. Any rents collected by Lender or the recelver shall be
appiled first 10 payment of the crsts of management of the Property and coliection of rents, Including, but not
limited to, recelver's fees, pramiwurns orn recelver's bonds and reasonabin attorneys’ fees, and then to the sums
sacured by this Securlty instruent. Nothing herein contained shall be construed as constitting Lender a
mortgagee in possession in the abser ce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tns powers hersein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such llabliity being exprersly \vatved and released by Borrower.

21. Release. Upon payment of all sums <eciivred by this Security instrumant, Lender shall refease this Security
Instrument.

22. Waiver of Homestsad. Borrower walvas g ri2b: of homestead exemption in the Propenty.

23. No Offsets by Borrower. No offset or clair. that Borrower now has or may have in the future against
Lender shali relieve Borrower from paylng any amounts ~u:a under the Agresment or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or mura vi’ars are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreementz ol each such rider shall be incorporated into and
shall amend and supplement the covenants and agreaments f iz Securty instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenz iz contained In this Securlty
Instrument and n any rider(s) executed by Borrower and recorded with the Security Ihsttument.

A N

£ e mr—as ol

~-~LORENMN E. VERDAGUE( TOR —'Borrowar
— o
e (Space Below This Line For Acknowlegment} 6,/
‘.';| This Document Prepared By: _______ VERONIGA RHODRS
4 The First National Bank of Chicago, Suite O4BZ, Chicago, 1ilinois 80470
LSTATEOF ILLINOIS, ___ (7/:n £ County ss:
) C{{l C LAl o . & Notary Public In and for sald county and state, do hareby

cartity that__MANUEL TORRES ANO LOREMA E. VERDAGUER-TOMRES. NHIS WIFE
persanally known to me to be the same person(s) whose name(s) Is (are} subscribed to the foregoing Inatrumont:

appeared before me this day in person, and acknowiedged that Voo A7 2 signed and
deltvared the sakd Instrumentas_«y¢<¢¢  froe and voluntary act for the uses and‘purpom tharein set forth.

Given under my hand and official seal, this (D _dayol __.~ /4’ e g

My Commission expires: -'-'-—-lﬂmmWAW A { ,_f )ff £ {./
3 -4 / /“ N?la/pl Public’
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