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State of Llinois ’ MORTGAGE FHA Case No.
, * anML 10: 1317640099729
MARGARETTEN & COMPANY, INC. BOX 392 60406759

ONE RONSON ROAD
ISELIN, N.J. 08830 CPI2462299

S

THIS MORTGAGE ("Security Instrument”) is made on May 20, 1994
The Mortgagor is
ZOILA BLANCA SANTOS, UNMARRIED
MARIA MIRANDA, UNMARRIED
BENJAMIN SANCHEZ, UNMARRIED

93471404

whose address is 4938 WEST GEORGE, CHICAGO, IL 60641

{"Borrower”). This Security Instrument is given (o

MARGARETTEN & COMPANY INC
which is organized and existlag under the laws of the State of New Jersey . and whose

address is ONE RONSON RD ISELIN NJ 08830
J("Lender™). Borrower owes Lender the principal sum of

One Hundred Sixteen Thniusand, Eight Hundred Twenty and ©0/100

Doilars (U.S5. $ 116,820.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note”), which provides for mouthiy payments, with the full debt, if not paid earlier, due and payable on

June 1, 2024 . This Sceumy Instrument secures to Lender: (a) the repayment of the debi evidenced by
the Note, with interest, and all renewals, extensivns and modifications; (b) the payment of all ather sums, with interest, advanced
under paragraph & to protect the security of this Securi'y Istrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this parpose, Borrower does hereby mongage, grant and convey to Lender the

following described property {ocated in
COOK County, lilinois:

LOT 25 IN BLOCK 7 IN FALCONER'S SECONN ADDITION TO CHICAGQO, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NOWTIBAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID-
IAN, IN COOK COUNTY, ILLINOIS. PIN 13-28-222-023

OEPT-01 ECLRDING $31.00
TH1111 VR4 5394 (5/25/94 12153100
$5035 ¢ Cila 5 —PLHL—47 1LL4D4%
CO0K COUN' Y RECORDER

which has the address of 4938 WEST GEORGE, CHICAGO, IL 60641

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed ard has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the debt
evidenced by the Naote and late charges due under the Note.

*2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) 1axes and special assessments
fevied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly instatlment for items (a), (b) and (c) shall equal one-twelfik of the annual amounts, as reasonabty estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounss. The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hoid the amounts collevted in trust fo pay items (a), (b) and (¢) before they become delinquent.

If at any time the rotal of the payments held by Lender for items (a), (b) and {(c), together with the future mounthly payments
far such items payable 0 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent payments by
Borrower, at the option of Borrower. I the 107a] of the payments made by Borrower for ilem (a), (b) or (¢) is insufficient to pay
the item \;hen due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on ar before the date the item
becomes due.

As used in this Security Instrument, "Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an instaliment of the annual mortgage insurance premium to be paid by Leader to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installmem of the
mortgage insurance oo ium shail be in an amount sufficient to accumutate the full annual mortgage insurance premium with Lender
one month prior 1o the azie the full annual morigage insurance premium is due to the Secretary, or if this Security Instrumemnt is held
by the Secretary, each meuthly charge shall be in an amount equai to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to ceider the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance renua-iuig for all installments for items (a), (b) and (c) and any mortgage insurance premium instatiment
that Lender has not become obligarzd to pay 1o the Secreiary, and Lender shall prompily refund any excess funds to Borrower.
1mmediately prior to a foreclosure sp’c of the Property or its acquisition by Lender, Borrower's account shall be credited with any
halance remaining for all installmen:s /or.items {a), (b) and (c).

3. Agpplication of Payments. .1l pavyments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

First, to the mortgage insurance premian to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiumy,

Second. 10 any taxes, special assessmeats, }=2sehold paymenis or ground rents, and fire, floed and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to arnonization of the principal of the Noe:

Fifth, to laie charges due under the Note.

4. Fire, Flood and Qther Hazard Insurance. Zo-cower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, ‘czsualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 2.0 Jor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against foss by floods (o the exiens required
by the Secretary. All insurance shail be carried with companies aprioved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of/g7d in a form acceptable te, Lender.

in the event of loss, Borrower shall give Lender immediate notice by/rail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized an< direcied to make payment for such loss directly fo Lender,
instead of to Borrower and to Lender joiatly. All or any pant of the insviance proceeds may be applied by Lender, at ils option,
either (a) 10 the reduction of the indebtedness under the Note and this Secusity Yastrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then 1o prepayment of principal, or (b} 10 \lie resteoation or repair of the damaged property. Any
application of the proceeds to the principal shall not exiend or postpone the due di (e of the monthly payments which are referred (o
in Paragraph 2, or change the amwount of such payments. Any excess insurance.proceeds over an amount required to pay all
cutstanding indebtedness under the Note and this Security Instrument shall be paid 1o t'.= ontity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Barrower in and to insurance policies in force shall pass lo ine Ourchaser.

5. Occupancy, Preservation, Maintenance and Pratection of the Property; Borruvrer’'s Loan Application; Leaseholds,

Borrower shali occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal resid-ace for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Porrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuntirg oircumstances. Borrower
shall not commit waste or destray, damage or substantially change the Property or alow the Property to dilenorate, reasonable wear
and tear excepted, Lender may inspect the property if the propenty is vacant or abandoned or the loan is i default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be ‘a cefault if Barrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lendec (<t failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitelto, representations
concerning Borrower’s occupancy of the Property as a principal residence. [If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly o
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's « ]
request Borrower shall promptly fumish to Lender receipis evidencing these payments.

f Borrawer falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the ==
Praperty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay, .,
whatever is necessary to protect the value of the Propenty and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately duec and payable.

b6

I

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 2 OF 4 (Rev. 7/91)
Staplaces MAR-1XI (Rev. 3500




. UNOFFIGIAL,.GORY

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemrfatiqn or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby aszigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first tc_any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grousnas for Acceleration of Debt.

(a) Defauli. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.

{(b) Sale Without Credit Approvel, Lender shali, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Instrument if:

(i) All or part of the Property, ur a bencficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary .

(c) No Waiver. I/ circumstances oucur that would permit Lender to require iminediate payment in full, but Lender does
not require such payrients, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of ¥'UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment Zefrults to require immediate payment in full and foreclose if not paid. This Security Insirument does
not authorize acceleration ¢a toreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not InsurvA. Dorrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under tae I47tional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paiagrazh 9, require immediate payment in full of all sums secured by this Security
Instrument. A writlen statemeti of anv authorized agent of the Secrctary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insirument and the note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgzoing, this opiion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to comit a morigage insurance premium (o the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under :»= ote or this Security Instrument. This right applies even after foreclosure
proceedings are instituled. To reinstate the Security (ns:rument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exient they ire ob'igations of Borrower under this Security Instrumeni, forectosure costs
and reasonable and customary attorneys’ fees and expenscc rioverly associated with the foreclosure proceeding. Upon reinstalement
by Borrower, this Security Instrumeni and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit /reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proccedings within two years immediately preceding the commencement of a current forcclosure
proceeding. (11) reinstalement will preclude foreclosure on differens grounds in the future, or (iii) reinstatement witl adversely affect
the priority of the lien created by this Security Instrument.

t1. Borrower not Released; Forbearance by Lender not a VWairer. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ZLeider tv any successor in interest of Borrawer shall not
operate 1o release the liability of the original Borrower or Borrower's succesrar ia interest. Lender shall not be required lo commence
proceedings against any successor in interest or refuse to extend time for Lay.nent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Rorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver o or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signeru. Th< covenants and agreements of this Security
Instrument shall bind and henefit the successors and assigns of Lender and Borrower/sutiect to the provisions of Paragraph 9(b}.
Borrower’s covenants and agreemenis shatl be joint and several. Any Borrower who cC-sirs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani ans. cravey that Borrower's interest in the
Property under the terms of this Security Insirument; (b) is not personally obligated to pey tlie sums secured by this Security
Instrument; and (c) agrces that Lender and any other Borrower may agree to extend, modify, fortear or make any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed ‘o th: Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciase/ 104l to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Serurily Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the !aw-of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the N<te conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Propenty as trustee for the
benefit of Il.ender and Borrower. This assignment of reats constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach 1o Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled o collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay atl rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take controt of or maintain the Propenty before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shail
terminate when the debt secured by the Security Instrument is paid in fuil.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require Immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail
be entitled to cofiect all expenses incurred In pursuing the remedies provided in this paragraph 17, Including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Bortower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are execnted by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELUW. Berrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wiinesses:

x%é q‘iﬁ%«% ;,é‘ég: ;m) X'%a—w&%@" taaa b
"} LA B CA SANTO MARID MIRANDA
LBEN TNt  SAdCHE2.

BENJAMIN SANCHEZ

STATE OF ILLINOIS, COOK COUNTt ss:

1, the undersigned, a Notary Public in and for said county and state do hereby cottify hat

ZOILA BLANCA SANTOS, UNMARRIED
MARIA MIRANDA, UNMARRIED
BENJAMIN SANCHEZ, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument, apperasd before me this day
in person, and acknowledged that (hewsliey they) signed and delivered the sa ment as (his-dvewry theilj “cee and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and official seal, this /2. /~ 4‘?;[

My Commission expi

U495 ‘5%“’;

[8.4)
f (I(((((((((((((((l((((((((((((((((sc

d ", » <
This Insirument was prepared by: MARGARETTEN & COMPANY, INC. K OFZIICIALUSSM“ n ;:
LAND P. I, 60462 @ No »
OR ARK IL 6 % My Commission Expires 04/04/98 %
. «::u«uucu«u««u«u««t&
DOC. NO. Filed for Record in the Recorder’s Oifice of
County, lllinecis, on the day of
at a"clock m., and duly recorded in Book of Page
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1317640099729

60406759
ADJUSTABLE RATE RIDER CPI2462239

THIS ADJUSTABLE RATE RIDER is made this 20th day of
May, 1994 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the undersigned
{"Barrower™) to secure Borrower's Note {"Noie") to
MARGARETTEN & COMPANY INC , a corporation organized and existing
under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

4938 WEST GEORGE, CHICAGO, IL 50641
{Propercy Adsdress]

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 3/7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. JOVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furtiier covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the fist day of October, 1955 |, and on that day of each succeediog
year. "Change Date” means each date ca which the interest rate could change.
(B) The Index
Beginning with the first Change (Jat2, the interest rate will be based on an Index. “Index™ means the weekly
average yield on United States Treasury Securities #djusted 10 a constant maturity of one year, as made available by the
Federal Reserve Board. “Current Index” means t'-= most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer availabl:, Lerder will use as a new index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrawer notice of the new index.
{(C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calculate 57w interest rate by adding a margin of
Two
percentage points ( 2.000 %) 1o the Current spie> and rounding the sum 10 the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph >(D) of this Note, this rounded amount will be the new
imerest rate until the next Change Date.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than oy perientage point (1.0%) on any single Change
Date. ‘The interest rate will never be more than five percentage points (5.0%) ‘ipgher or lower than the initial inierest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest tate changes on a Change Date, Lender will calculate the aniount of monthly payment of principal
and interest which wouid be necessary to repay the unpaid principal balance in full as thi maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the yupaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Noie, redvced by the amount of any
prepayments to principal. The result of t1is calculation will be the amount of the new montnly p-yment of principal and
interest.
(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment wnount. The notice
must be given at icast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old intcrest rate, {iv) the new interest rate, {v) the new monthly payment amount, (vi) the
Current Index and the date it was published. {vii) the method of calculating the change in monthly payment amount, and (viii}
any other information which may be requijed by law from time to time.

.
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(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5(C)

and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Nete for any payment

daie occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to

give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the aption to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rale (a rale equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNIMG FELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

XK Pazunn Ko teda
MARIA MIRANDA

BENJAMIN SANCHEZ

13 2 X2 TN
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