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"“MORTGAGE

THIS MORTGACE {"Secuiity Instrwinent”} is givenon  April 4th, 1994
The montgagotis  (ictor Ruiz and Maria Calixto, his wife

Heritage Mortgags Company ("Bomrower™). This Security Instrument is given lo

which is organized and existing vruicr the 'awsof  The State of 111 inois , and whose address is
1000 E. 1llth Street, Chicago, Illinois 60628

Sixty-Two Thousand and MNo/ifyUr--=====--

Dollurs (US.$62,000.00 ). ‘This deb’ i+evidenced by Borrower’s note dated the sume date as this Security

Instrument (“Note"}, which provides for monihly paynents, with the full debt, if not paid earlier, due and payable on
May lst, 2009 . This Security listrument secures to Lender: (1) the repuyment of the debt

evidenced by the Note, with interest, and all renewals, extensiors und modifications of the Note; (b) the payment of all other

sums, with interest, advanced under paragraph 7 1o protect the sccorily of this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements urder this Security Instrument i) the Note, For this purpose, Borrower does hereby

morgage, gram and convey to Lender th: following described property (reuted in
Cook  County, Hllinuis:

Lot 40 in Block 4 in West Englewood a Subdivisginn of the East k of

A

the North WEst % of the Northwest % of Section l?, Township 38
North, Range 13, East of the Third Principal Meridisn, in Cook county,

Illinonis,

PIN: 19-13-111-009-0000

3/.09

{Street} |City}

Winois 60649 {"Property Address");
|Zip Codc]

ILLINOIS- Single Family - Fannie Mae/Fr iddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (puge f of 6 pugesi

Great Laken Busioems Forma, inc. I
To Order Caill: 1-800830-0364 {7 PAX 516-79)-1101
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applicuble luw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument: or (b) entry of u judgmenl cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be Jue under this Security Instrument and the Note as il no aceeleration had
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’ obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Sceurity
Instrument and the obligations secured hereby shal! remain fally effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any <ther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances oh or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thai is in violaysn of sny Environmental Law. The preceding (wo sentences shall not apply to the presence, use. or
storage on the Property of'sriai! quantities of Hazardous Substances that are generally recognized to be appropriate 1o nomul
restdential uses and to maintenp:we of the Property.

Borrower shail promptly gize Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agenc; -0t private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Lnowledge. 1f Bomower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acronsin accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances™ are those substances detined as toxic or huzardous substances by
Environmental Law and the following substances: sasoling, kerosene, other flammabie or toxic petroleum products, toxie
pesticides and herbicides, volatile sotvents, materials coataining asbestos or formaldehyde, and radioactive materials. - As
used in this paragraph 20, "Environmental Law" means Tederal laws and laws of the jurisdiction where the Property is tocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lenaer further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notic: 12 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurier: (but not prior to acceleration under paragruph 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date s <ified in the notice may result in accelecation of
the sums secured by this Security Instrument, foreclosure by judicial pro eeding and sale of the Property. The nutice
shall further inform Borrower of the right to reinstate after acceleration-urd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (v acceleration and foreclusure. If the
defuult is not cured on or before the date specified in the notice, Lender at its optiop‘may require immediate payment
in full of all sums secured by this Security Instrument without further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to catlect ull expenses incucred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and ousis of fitle evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shellrelease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form J01d 990 (page § of b pages)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lenders
approval which shalt not be unrcasonably witihekd. If Borrower fuils to mainfuin coverige desenbed above, Lender may, at
Lender s optior, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable o Lender and shall include a standard mongage clause. Lender
shall have the right 70 hold the policies and renewals, 1t Lender requines, Borruwer shail promptly give 10 Lender afl receipts
of paid premiums and renewal natices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if ol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorstion or repair is economically feasible and Lender security 1s not fessened. I the
restoration of repair is noi economically teasible or Lerder’s security would be lessened, the imurance proceeds shadl be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1Y
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered o setide a claim, then Lender may collect the insuranice procceds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrament, whether or aat then due. The 3-day period will begin when
the notice is given.

Unless Lendar ind Bommawer otherwise agree in writing, any application of progeeds o principal shall not extend ot
postpoie the due datof the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 11
under paragraph 21 the Propenty is avquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage 10 the Prop:dy prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Seeurily
Instcumnent immediately prios o the acquisition.

6. Occupancy, Presevvudien, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall uccnpy. establish, und use the Property as Borrowet's principat tesidence within sixty duys after
the execution of this Security Instiument and shatl continde to occupy the Propenty as Borrowers principal residence for at
least one vear after the date of ocdupreey, unless Lender otherwise agrees i writing, which consent shall not be
unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrowers control. Borrower shall not
destroy, damage or impair the Property, alloy! the Propery (o deteriorate, or commil waste on the Property. Burrower shall
be i detault if any forfeiture action or procecding: whether civil or criminal, is begun that i Lender’s good faith judgment
could reselt in forteiture of the Property or olwerwise materfully impair the fien creuted by this Security Instrument or
Lender’ security imerest. Borrower may cure such & defzult and reinstate, as provided in paragraph [8, by causing the action
or proveeding to be dismissed with a ruling that, in Leader’s good fuith determination, precludes forfeiture of the Borrawers
inferest in the Property or other materia) impairment of the lion created by this Secerity Instrument or Lender’s secunty
interest.  Borrower shall afso be in default if Borrower, during the foan application process, gave materially fabse or
inaccurate information or statements o Lender (or fuifed o provids Lender with any material information) in connection with
the loan evidenced by the Note, including, but not liunited (o, (rerresentations concemning Borrowers occapancy of the
Praperty as a principal residence. [f this Security Instrument is on a laschald, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee tite to the Property, the leasehold and the fee tithe shalt not merge uniess Lender agrees
{0 the merger in writing.

7. Protection of Lender's Rights in the Property. IF Borrower fa'ts (0 perfonn the covenants and agreements
contained in this Security Instrument, or there is a fegal proveeding that may vipnificantly aftect Lender rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propercy sid Lender’ rights in the Property.
Lenders actions may inclute paying any sums secured by a fien which has priority over this Security Instrurment, appearing
in court, puying reasonable altomeys’ fees and entering on the Propeny 1o make repairs. Although Lender may take wtion
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt ¢t Borrower secured by this
Security Instrament, Unless Borrower and Lender agree to other terms of payment, these amounts shatl Gear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to/Pamawer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan-secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. 1M, for any
reason, the mortpage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent o the mortgage insurince previously in eftect, ar a cost
substantiaily equivalent to the cost to Borrower of the mongage insurance previously i eflfeet, from an aliermate mortage
insurer approved by Lender. I substantislly equivalent mortgage insuranse coverage is not avaiuble, Borrower shall pay o
Lender each month o sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurunce coverage lapsed or veased 10 be in effect. Lender will sceept. use and retain these payrients as o loss reserve in liew
of mongage insurance.  Loss reserve payments may no fonger be reuired, al the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain monigage insurance in effecl, or to provide a
loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender ur applicable tuw, :

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shail
give Borrower notice al the time of ar prior to an inspection specitying reasonuble cause for the inspection.

10. Condemnation. The proveeds of any award ar clam for damages, direct or consequential, in connection with any

Single Family - Funuke Mae/Freddie Mac UNIFORM INSTRUMENT .- Unifernt Covenunts 9940 ipuge 2 of f pages)
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