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RECORD AND RETURN TC:

CRAGIN FEDERAL BANK FOR SAVINGS
- 5133 WEST FULLERTON AVENUERE
CHICAGO, ILLINQIS 60639

{Space Above This Line For Recording Data}

MORTGAGE
94471422

THIS MORTGAGE ("Securizy Instrument™ is givenon  MAY 16, 1994 . The mortgagor is
WLADYSLAWA LICHOTA, ¥ WIDCW

427625-6

t"Borruwor'). This Security Instrument is givea to DEPT-0L RECORDING $41,00

8 SAVING T41111 TRAW 3394 05/25/94 12:56:00
CRAGIN FEDERAL BANK FOR SAVINGS d T S Y 25

(:DOK COUNTY RECORDER

which is organized and existing under the laws of THE DNITRD STATES OF AMERICA , and whose
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 {"Lender”). Borrower owes Lender the principal sum of
CNE HUNDRED THIRTY TWO THOUSAND

AND 00/100 Dollars (U.S. § 132,000.00
This debt is evidenced by Borrower's note daled the same date as this Security Instrument ("Note*). which provides for
monthly payments, with the full debt, if not paid varlier, due and paysble on ~JUNE 1, 2024

This Security Instrument secures to Lender: {n) the repayment of the debt evidenced hy 2 Note, with interest, and all rcncu.als
eatensions und modifications of the Note: (b) the payment of n)) other sums, with indmest, advanced under paragruph 7 to
protect the securtty of this Security Instrument; and (v) the performance of Borrower's cofenants and agreements under this
Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant aad convey to Leader the folfowing

described property tocated in COOK County. llhinos:
LOT 31 IN BLOCK & IN STEWART D. ANDERSON'S ADDITION TO JEY<RSON PARK,
BEING A SUBDIVISION OF 1LOTS 6, 7, 8, 9 AND 10, IN CIRCUIT COURT
PARTITION OF THAT PART OF THE NORTHWEST 1/4 OF THE NORTHWEST IFPACTIONAL
1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BETWEEN MILWUAKEE AVENUE AND ELSTON AVENUE

AND LOT 2, IN A SUBDIVISION OF THE SOUTHEAST 1/4 OF SAID it/4 SECTION,

IN COOCK COUNTY, ILLINOIS.

13-09-104-017

which has the address of 5415 NORTH CENTRAL, CHICAGO Street, City ,

i \. ; 60 30 " M N
Iincis & {"Prapenty Address");
DFrS 1080
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. 427625-6
. Huzard or ProperLJlNlQE F LGJALH) (Qe@n Rm ting or hereatler erected on the

. Pmporty insured aguinst foss by fire, hnzards included witln th teery "extendid coyerh and uny other huzards, including
floods or flomding, tor which Lender rapurc.s instrance. This insurunce shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
uption, obtun coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluse. Lender
shall have the night to hold the policies and renewals. [f Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender's secunity is not lessened. 1f the restoration or
repatr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired hy this Security Instrument, whother or not then dus, with any exeess puid to Borrower. If Borrower abandons the
Property, ur does not answer within 30 days a notice from Lender that the insurance carrier hus offered o settle s chum, then
Lender may colleclthe nsurance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ani-Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o8 che monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Froperiy,is auqu'iied by Lender, Borrower's right to any insurance policies und proceeds resulting trom
damage to the Property prior te the soyuigition shall pass to Lender to the extent of the sums secured by this Security {nstntment
immediatoly prior to the acquisitica, | %

6. Occupunty, Preservation, Muint=nance und Protection of the Praperty; Borrower’s Loan Application; Leasehnlds.
Borrower shall occupy, establish, and use ti» Property as Borrower's principal residence within sixty days atter the execution of
this Security lnstrument and shall continue to 7<tispy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwises agr=es in wnting, which conkent shall nul be unreasonably withheld. or unless
extenuating circumnstances exist which q# heyound  Barrower’s control. Borrower shall not destroy, damage or impair the
Propurty, allow the Praperty to deteriordle, or commi? rwaste on the Property, Borrower shall be in defunlt if any forlerture
sction or proceeding, whether civil or criminal, s bogur that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lien created by this Szcurity Instrument ar Lender’s security interest. Borrower muy
cure suich a default and reinstate, as provided in paragraph 18, 0y causing the action or proceeding to be dismissed with a ruling
thal. it Leader’s good faith detormination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the licn ceeated by this Security Instrument or Lenoe! s sesurity interest. Borrower shall also be an default iof
Borrower, during the loan application process, gave materially false or irac urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the (an evidenced by the Note, including, but not limited
to, representations concomning Borrower's occupancy of the Property as a princ pal residence. If this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrdviey acquires fee title to the Property, the
leasehold and the feo title shall nol merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly sffect Lender's vights in the Properly (such as a
proceeding in bankruptcy, probate, for condemnation or torfeiture or (v enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frorcry, Lender's actions may
include paying uny sums secured hy u lien which hus priority over this Security Instrument, sprezaing in courl, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take acti'n under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dats of dishursoment ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Bosrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Secunty
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, tor any reasan, the
mortgage insurance coveruge required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantigily equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgape insurance previously in eftect, from an slternate mortgage insurer approved by Lender. It
substantially equivaleat mortgage insurance coveruge is not availuble, Borrower shall pay to Lender euch month s sum equal to
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will accupt, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 108)
Form 3014 9/90
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17. Trunsfer of the MN@E‘H“@'INW_" @ QMMM Property or any interest in it
®ld rred ard :

1 sold or transferred (or if a beneficial intetest in Bodower is trankfe Boeroveds is.gol & nutural person) without
Lender's prior written consent, Lender muy, at ils option, require immediate payment in full of all sums secured by this
Secunty [nstrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of not
less thay 30 days trom the date the notice is delivered or mailed within which Borrower must pay afl sums sevured by this
Secunity [nstrument. 1t Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permnitted by this Security Instrument without Rurther notice or demand on Borrower.

i8. Borrower’s Right tn Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (1) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securty Insteinent,
including, hut not Jimited {o, rensonable atlomeys® fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of t: Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrvinent shall continue unchanged. Upon reinstatement hy Borrower, this Securily Instrument and the
obligations secured her=hvochall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of ac<iziution under paragraph 7.

19. Sule of Note; Chang2-of Loun Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or imor: times without prior nolice (o Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer®) that collesis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer taridesed 1o u sale of the Note, If there is 4 chunge of the Loan Servicer, Borrower will be
given written notice of the change In accordaneswith paragraph 14 above und applicable law. The notice will state the nume and
nddress of the new Loan Servicer und the acdress to which payments should be made. The notice will also contain any other
information required by upplicable law.

20. Huzardous Suhstances. Borrower shall 100 crase or pormit the presence, use, disposal, storsge, of release of sny
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norimal
residential uses and to maintenance of the Property.

Borrower sball promptly give Lender writlen notice of any investigstion, claim, demand, lawsuil or other action hy any
governmental or repulatory sgency or privale party involving the Properly und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmenta] or regulatory authority, that
any removal or other remediation of any Huzardous Substance attecting the Peaperty is necessary, Borrower shall promptly take
all nevessary remedia) nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances debiricd as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahie v toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, snd adioactive materiuls, As used in
this paragraph 20, "Environments! Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree gs follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior (o uccelerution followiag Borrower’s hreuch
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under piragraph 17 unless
upplicuble taw provides otherwise). The notice shall specify: (u) the defuuit; (b} the uction required to cure the defuult;
(c) u date, not less than 30 days from the dute the notice is given to Borrower, by which the default must he cured; und
{d) that fuilure 10 cure the default on or before the date specified in the notice may result in uccelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter ucceleration und the right to ussert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to uccelerution und forectosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument hy judicial
proceeding. Lender shail be entitled 1o collect all expenses incurred in pursuing the remedies provided in this purugruph
21, including, hut not limited to, reasomable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1083
Form 3014 8/90
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1-4 FAMILY RIDER
Assighment of Rents |

THIS 1~4 FAMILY RIDER is made this L6TH day of MAY . 1394 andis
incorporated Into and shall be deemed to amend and supplemeant the Mortgage, Daed of Trust or Security Deed (the
*Security Instrument*] of the same dats given by the undersigned ithe “Borrower”) to secure Borrower's Note to
CRAGIN FEDERAL BANK FOR SAVINGS
{the “Lender’) of the samn date and cavering the Praperty described In the Sacurity Instrument and located at:

5415 NCRUH CENTRAL, CHICAGO, ILLINQIS 60630
[Property Address)

1-4 FAMILY COVEANTS. n addition to the covanants and agreements made in the Security Instrument,
Borrowsr and Lander turthiic :crenant and agree as tallows:

A. ADDITIONAL PROFZP Y SUBJELT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Sscurity Instruriert, the following items are added to the Property description, and shall aiso constitute
tha Property coversd by tha Sacurity Instrument; bullding materials, appliances and goods of svery nature whatsoaver now
or hersafter located in, on, or used, ov. it~ aded to be used in connection with the Proparty, Including, but not limited to,
those tor the purposes of supplying or distribzovg haating, cooling, slectriclty, gas, water, air and light, fira pravention and
extinguishing apparatus, securlty end accesy control apparstus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, disp.or4)=. washers, dryars, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtalo rods, attachud ourrors, cabinets, panelling and attached floor coverings now or
hersaftar attached to the Proparty, all of which, includ ng ranlacements and additions thereto, shall be deemed to be and
remain a part of the Property coverad by the Security instrument. Alt of the fcragoing together with tha Property
describad in the Securlty instrumant (or the lessshold astate ! th) Seocurity Instrumant is on a leasehold) are refsrrad to in
this 1-4 Family Rider and the Security Instrument as the “Propect,.”

B. USE OF PROPERTY; COMPLIAMNCE WITH LAW. Borruwsr shall not sesk, agres to or make a change in the
uss of the Property cr its zoning classificat-on, unless Lander has agreasd in writing to the change. Borrower shafl comply
with all laws, ordinances, regulstions and requiraments of any goveramcical bosv applicabls to the Property.

C. SUBORDINATE LIENS. Except s: permitted by fadaral law, Borrowe: chall not allow any lien Interior to the
Security instrumant to be parfacted against the Property without Lender's prior v.’ion permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against run?iurs in addition to the ather hazards
tor which insurance is requirad by Uniform ovanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deined.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wridny, the first santance In
Unifoarm Covenant & concerning Borrower's occupancy of tha Property is delatad. All remaining r2vsnants and agreaments
sat forth in Unitarm Covenant 8 shalf ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendar's raquest, Barrawer shall assign to Lender all 1s:se. of the Proparty
and alt segurity deposits made in connection with leases of the Property. Upon the assignment, Lender sliait have the right
fo modity, axtend or terminate the axisting leases and to execute new leases, in Lender's sole discration. As used in this
paragraph G, the word “lease” shall mean "sublaase” if the Security Instrument is on a teasehold.

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lander al! the rents and ravenues {"Rents”) of the Propsrty, regardless of to
whom the Rents of the Property are payable. Borrowsr authorizes Lender or Lender’s agents to collect the Rents, and
agraas that sach tenant ot the Property shalt pay the Rents to Lender or Lander's agents. Howaver, Borrower shall rageive
the Rents until {i} Lender has givan Borrawer notice of default pursuant to paragraph 21 of the Security instrument and (il
Lender has given notice to the tenant(s) that the Rents ars to be paid to Lander or Lender’s agent. This assignmaent of Rents
constitutes an absoluts assignmant and not an assignment for additionat security only.

MULTISTATE 1—4 FAMILY RIDER — Fannis Mae/Fradcie Mac Uniform Instrument Form 3170 8/80
MA-13727/81 3372 DPS 1082
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LOAN #  427625-6

ASSUMPTION RIDER TO MORTGAGE

DATED THE __ jgen DAY OF _puy ,19 9, BETWEEN LENDER,
CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

Notwitivatanding anything to the contrary contained in the mortgags to which this
Rider is a%ached, Lender and Borrower agrese that the ioan sscured by the morgage
shall be asssmable by a Third Party, hereinafter referred to as the transferee, only
upon the expi23s conditions as are hereinafter set forth.

1. Transferee’completes and submits to Lender a completed appiication for a
loan in the-amoi: of the then outstanding principal balance and Transferee
qualifies for a a2 the amount and otherwise complies with Lender's toan
criteria.

The Lender may in its(sole discretion assess to the Transferee a fee in the
amount of not more then. three percent (3%) of the outstanding principal
balance of the loar for and i1 consideration of allowing Transferee to assume
Borrower's loan.

Notwithstanding the foregoing, the fiansferee and the property must qualify
for a loan pursuant to Lender's stanazrc! underwriting criteria before Lender
shall be obligated to permit assumption of (e above described foan.

All of the other terms of the above described rote snd mortgage will remain in
full force and effect.

The value of subject property must be at least as murix-a! time of assumption
as it was when loan was originally made. Such value'is i@ be determined by
taking the lesser of the purcnase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasonalle judgement
and by an appraisal performed by an appraiser approved by Leaser in its sole
¢ii tion. " Lender, at its option, may require that the abovs inentioned
appraisal be performed at Borrower’s expense, irrespective of-zay other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the _ léthday of
MAY 19 94 -

B@RR%WE% WLADYSLAWA LICHOTA

BORROWER
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This Conversion Rider to Adjustable Rate Note and Mortgage is made this , 19
and {s incorporated into and shail be deemed to amend and supplement the Mortgage bearing even date herewith (the
Morigage) and given by the undersigned (the Barrowers) to secure Borrower's Note to Cragin Federal Bank for Savings (the

Lender) of the same date (the Note) and covering the property described in the Note and Mtlrtme {collactively the Security
lnstrument) and located at 5415 N. CENTRAL, CHICAGO, ILLINDIS 60630 ]

Property Address

In addition to the covenants and agreements msde contemporanecusly hevewith between Borrower and Lender as
reflected in the Security instruments, Borrower ancl Lender further covenant and agree as follows:

I. Option to Convert to Fixed Rate.

The Note and Mortgage provide for adjustments to the interest rate paid by Borrower during the term of the loan.
Notwithsianding the terms of said Note and Mortgage, Borrower and Lender agree that Borrower may convert his Adjustable
Rate Note (o a Pixed Rate Note subject to the terras and conditions hereinafter set forth.

A. Borrower may copvert the interest rate under the terms of Note and Mortgage to a fixed interest rate for the remainder
of the term of tb7 toy n. To exercise the option to convert, the Borrower must give written notice as otherwise provided
in the Security Instr-ments to Lender of his exercise of the option to convert. Borrower’s right to exercise the option
to convert is subject 15 the satisfaction of the following conditions precedent the failure of any one or more of which
the Lender may refus= '« ~onvert the Not: and Morigage to fixed interest rate:

(a) The Borrower m7zy c.rvert his loan no sooner than the 13 Halendar month and no later than the end of the 60th
calendar momth followi g the date of the Note and Morigage indicated above.

{b) Cragin must receive Boiro'“er's notice to convert no later than 30 days prior to the expiration of Borrower’s
option as sct forth above (n ‘he abserce of which Borrower's rights under this rider, at Lender’s option, may be
terminated. The date LenZcr receives such notice shall be the conversion date.

Lender shall have received the sun nf 2% of the then outstanding principal balance of Borrower’s loan (the
conversion fee) no later than 30 Gavs after Lender’s receipt of the notice to convert or the Jast business day of the
Conversion Period, whichever first o.cucs.

All the terms and conditions of the {l{ote, Mortgage, and other applicable Security Instruments must be in full
force and effect and shalt not be Ia defralt on the conversion date.

Borrower must satisfy such other terms rad conditions, including underwriting criteria established by the
Lender, &3 it pettains to fixed rate Joins of i< Kind and nature which may be in effect now or on the conversion
date.

() Borrower will execute and provide the Lender witl such documents as may ressonably be naceasary to convert
the Adjustable Rate Security Instruments to the fived rate provided herein.

Interest Rate. The interest rate to which Borrower may conv st yursuant to the terms hereof shall be the Interest rate in

effect 5, Cragin's fixed rate loans at the time of Lender's re’eirt of the conversion fee.

Failure to Bxercise. In the event Borrow:r fails to give notice io /Leénder of the exercise of his option to convert, or

Botrower fails to pay the conversion fee, or the fallure of Borrowes t7, comply with any other term or condition of the

Note, Mortgage, or any riders theseto, including the instant Conversic s Rider, such failure will relieve Lender of any

obligation to convert Borrower’s Note and Mortgage to & fixed interest rass vthereupon the Note and Morigage shall

remain in full force and effect.

Borrower further covenants, agrees and 'atifies all of the remaining terms and ¢onditions of the Note, Mortgage, and

any and afl other contracts and agreemer ts which may exist between Borrower i Lender and acknowledges that the

terms of the same are incorporated herein as if fuily restated here at and shall rerair :n full force and effect except as
expressly provided in the instant Conver'sion Rider.

L

SLAWA LICHOTA

STATE OF ILLINOIS ss
COUNTY OF COOK

.

1, le*‘k z{ LU InuvAtve | o Notary Public in and for said county and state
do hereby certify thar __WLADYSLAWA LICHOTA, A WIDQirsonally known to meto bethe
same person(s) whose name(s)_LS subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that{iiFsigned and delivered the said instrument R
free and voluiatary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A Mdlj' of m"k‘t , 19
My commission expires: .« Q

e e TP 1) )

S "OFFICIAL SEAL" ,
Micheal A, Montsivo NOTARY PUBLIC

Notary Publie, State of Itlinols
My Comission Expités 6/( 786 F85 Rev.7/02
O A A Y,

4y
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Ridar is made this 16TH day of MAY . 1994 andis incorporated into and
shall bs deemed to amend and suppiamant the Mortgage, Daed of Trust, or Dead to Secure Debt (the “Sacurity Instrument”}
of the same date given by the undersigned {the "Borrowar”} to secure Borrowsr's Note to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION
{the “Lendar"} of the same date ithe "Note”) and covering the propsrty described in tha Security Instrument and located at

5415 NORTH CENTRAL, CHICAGO, ILLINOIS 60630

Property Anorass

MODIFICATIONS. In addition to the covenants and agresments mada in the Security (nstrument, Borrower and Landar

further covenant snd agree as follows:
Eu_f_!‘_&s_x NTEREST RATE AND MONTHLY PA ‘

The Note has an “Initial Interest Rate* of 5.5000 %. The Note interest rats may be increased ot dacraasad on the
1ST day of the month beginning on JUNE ,1995 and on that day of tha month

evary 12 months thereatfter.

[1_INTERESY FAT: CHANGES)
[ (A} THE INDEX]

Any changes in the int wrast rate wiil be baied on changes in an intarest rate index which will bs callad tha “Index”. The
most racent index figure Lvillable as of tha dite 45 days bafore sach Change Date is cailad the “Currant Index”. The indax
is tha: (Chack one box 0 i/ cote Index.)

in #Waekly averaga y’2ld on United States Treassury securitias adjusted to 2 constant maturity of yearis).
12) #*National Average Merian Cost of Funds-Monthly
(ki

If the Index ceases to be made avail~:le by the publisher, or by any successor to the publisher, the Note Holder will set

the Note intarest rate by using a compivrs’iliindex.
({p CALCULATION OF CHANGES

Bnfore each Change Dats, the Nate Holder will alculate my naw interast rate by adding TWO
AND ONE HALF parcentage points { 2.5000 %) to the Current Indax.
The Note Holder will then round the tesult of tiris s<dition to tha nearest ons-aighth of ons percentage paoint {0.125%).
Subject to ths limits stated in Saction 4 (C) below, thi, rounded amount will be my new intarest rata until the next change
Date.

The Note Holder will then detarmine the amount of the ‘aunthly payment that would be sufficient to rapay the unpaid
pringipal that ! am expected to owe at the Change Date in (ull on the maturity date at my new intaresat rate in substantially
equal payments. Ths rasult of this calculation will ba tha naw zinount of my monthly paymaent.

. BATE CHANGES |
(R} D H this box Is checkad, thers will he no maximum limit on cliz:nes in the interest rate up or down.
{2) @ 1f this box is chacked, tha interest rate | am required to pay at'tt s fi~st Change Date will not be greater than
7.500 % or [ess than N/A %. Thereaftar, the intarest ra.e will not be changad by more than 2 . 000
percentage points on any Change Date. My interest rate will naver be groziar than 13 .000%, or less than N/A %.

My new intorest rate will become aftfactive on each Changs Date. ) will p.y- 1?6 amount of my new manthly paymant

baginning on the first monthly payment date after the Changa Date until the amoun’, ot my monthly payment changes again.
[ {E). NOTICE OF CHANGES |

Tha Note Holder will deliver or mail to me a notice of any changss in my interest ra & 2:1d the amount ot my monthly
payment befora the affective date of any change. The notice will include information raqui‘ed by law to be given me and
also the title and telephone number of a parson who will answer any gquestion | may have rey=./ding the notice.
8 LOAN CHAR

It could be that the lcan secured by the Security instrumant is subjsct to a law which sets hia-inain loan charges and
that law is interpreted so that the interests or other foan charges coilected or to be collected in ccnraction with the Joan
wauld excesd parmittad limits. 1f this is tha case, then: (A} any such loan charga shall be raducad by tte arnount necessary
to reduce the chargs to the permitted limit; and (B) any sums already collacted from Borrowar which a-~e led permitted
limits will be rafunded to Barrower. Lender may chouse to maka this refund by reducing the principa) owet uiider the Note
or by makng s diract paymant to Borrower.

| C. PRIOR LIENS |

If Lender datermines that alf or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Sacurity Instrumant, Lender may send Borrower a notice identifying that lien. Barrower shall promptiy
act with ragard to that lisn as provided In paragraph 4 of the Sscurity Instrument or shall promptly secure an agreement in

form satisfactor Lendsr sybordinating that lien to this Sscurity Instrument.
l D. TRANSFER OF THE PROPERTY |

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {1} an
increase in the current Note intarest rate, or (2} an increass in {or remaval of) the Limit on the amount af any one interest
rate change (it thare is a limit), ar (3} a change in the Base Index tigurs, or all of thess, as a condition of Lender's waiving
the option to accslarate provided in paragraph 17.

By signing this. Borrower agreas to al) of the abaove.

G Ak
Wm (Sewl}
Borrower Y WA LICHOTA

(Seal} (Bent)
Borrower Borroweor

flt more than ong DOX 19 Checked or if NO box 1S5 chocked, and Lendur ana Borrower do NOt OlNerwite agree in writing, 1he fIrst jnoex nameq
il appiy. DPS-26 (11-854 DPS 2518




