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THIS MORTGAGE ("Scourity Instrument”) is givenon MRY 6, 1994 . The martgagor is
IGNATIUS J. GRANA
AND MICHBLLE L. GRRYVA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is givia to o at
CRAGIN FEDERAL BANK FOR SAVINGS 9417 1513
which is organized and existing under the laws of THE UiIITED STATES OF AMERICA , und whose
address is D133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 606389 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND

AND 00/100 Dollars (U.S. § 122,000.00 ),

This dobt is evideaced hy Borrower's note dated the same date as this lecutity Instrument ("Nots"), which provides for
wonthly payments, with the full debt, if not paid carlier, dus and payable on SUNE 1, 2024

This Security Instrument secures 1o Londer: (a) the repayment of the deht evidenced ov (2 Mote, with interest, and ail rtm:wnh‘.
extensions and modifications of ths Note; (b) the payment of afi other sums, with in%c st sdvanced under paragraph 7 to
protect the security of this Secunity Inst-ument; and (c) the performance of Borrower’s covensnts and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and eczivey to Lender the following

described property located in COUK County, {Hinois:
LOT 223 IN REALCOA’'S HICKORY HILLS, BEING A SUBDIVISION OV ‘,HAT PART OF

THE SOUTH 1754.59 FEET OF THE WEST 1/2 OF THE SOUTHEAST 1/4°27 SECTION
34, TOWNSHIP? 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M «tIDIAN,
WHICH LIES 40 FEET EASTERLY OF AND PARALLEL WITH THE CENTER LINE OF

KEAN AVENUE (EXCEPTING THEREFROM THE SOUTH 50.0 FEET THEREOF), IN COOK

COUNTY, ILLINOIS.

18-34-409-048

0
which has the address of 8507 SOUTH FOREST, HICKORY HILLS : gtret, Oty
ino 60457 . k%
Htinois 6045 21 Cote ("Property Address”); fj
DPS 1088
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Property insured against loss by fire, hazards includad withinGghe "extonted goverage” qnd any other huzards, including

. fldods or flonding, for which Lender requires insurance. This i mﬁunmce shall e maintained in the“smounts and for the pericds
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender,
Eender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. (f the restoration or
repair is not economically feasiblz or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has affered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Serunity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender 8 Berrawer othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of ths monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prapresty is acquined by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ‘0 2a» acyuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occuparicy, Preservation, Muintenance and Projectiun of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principa) residence for at least one year after
the date of occupancy, unless Lender otherwite agees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyuria Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o detsrioraws, or coiyaiy waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begva that in Lender's good faith judgment could result in forfeiture of the
Property or otherwiss materially impair the livn created by this Tecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 1. by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeitwis of the Borrower’s interest in the Property or other materiud
tmpairment of the lien crested by this Security Instrument or Leidur’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iusicurate information or statements to Lender (or fuiled
to provide Lender with any material informetion) in connection with the loan-gvidenced by the Note, including, but not limited
to, representaiions concerning Borrower's accupancy of the Property as a principal residence. If this Security instrument is on »
leasehold, Borrower shall comply with all the pravisions of the {ease. If borrosaer acquires fee title to the Propenty, the
leaschold and the feo title shall not merge unless Lender agrees to the merger in wrting,

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform tie sovenants und agreements contained in
this Security Instrument, or there is a legal proceoding that may significantly affect Lendier's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and -t
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Troperty. Lender's aclions may | ~}
include paying any sums secured by a lien which has priority over this Security Instrument, arg=sring in court, paying -
reesouatle attormeys’ fees and entering on the Property to make repairs. Although Lender may take actisp.under his parsgraph
7, Lender does not have te do so. 28

Ay amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowser secured by this
Security Instrument. Unless Borrower and Lendzr agree to other terms of payment, these amounls shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl

8. Martguge Insurance. If Leader required morstgage insurance as a condition of making the loan secured by this Suum)
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo bo in gffect, Borrower shall pay the premiums required 1o
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mongage insurence coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jisu of mongage insurance, Loss‘n reserve
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. 17 Transfer of the MN@FFI@IlM mPl he Property or any interest in it
is sold or transferred (or if @ cF edt in Borrbweetsh ' tfowkr is nat u natirel person) without

-, Lénder's prior wrilten consent, Lender may, &l'ifs option, require immediate peyment in full of all ‘sums secured by thiv
Security Instrument, However, this optipn shall nof e exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunly Instrument. ‘ .

If Lendsr exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 37 days from the dale the notice is delivered or masled within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days (or such other period us
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are (hat Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note as if no gcceleration had oceurred; (b)
cures uny default of any other covenants or agreciments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited ta, reasonable attorneys™ foes; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Stourity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali continue unchanged. Upon reinstatememt by Borrower, this Security Instrument and the
obligations secured hercby shall remain fuily offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aciefr ration under paragraph 17.

19, Sale of Note; Cuagz of Loan Servicer, The Note or a partial interest in the Note {together with this Secuenly
Instrument) may be sold one orno:¢ times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accuidaice with pamagraph 14 above and applicable law, The notice will state the name and
addrosy of the new Loan Servicer und the adrires:, to which payments should be made. The notice will also contain any other
information requived by applicable law.

20. Har=rdaus Substances, Borrower shull-ani cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Boreswer shall not do, nor allow anyone else 1o do, unything affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazrrdous Sabstances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by wny
govermmental or regulatory sgency or private party involving the Propercv-and any Hazardous Substance or Environments! Law
of which Barrower has actual knowledge. 1f Borrower Jearns, or is nolifizd by any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affocting the Progeity is necessary, Borrower shall promptly take
all necessary remedial ctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances GeVined us toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, ketosene, other flamziabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, end radiosctive materials. As used in
this paragraph 20, “Environmental Law™ means federsl laws and laws of the jurisdiction svhers the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: « ‘\4."’?1’; 13

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviing Borvower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration unde: perugruph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defauls; (h) the action required to cure the defuult;
{v) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the defuult on or before the date specified in the notice may result in ucceleration of the sun.s
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is nut cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to coliect uil expenses incurred in pursuing the remedies pruvided in this parugruph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security lnstrument, Lender shull release this Secunty Instrument
without charge (o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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