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ASSIGNMENT OF RENTS

THIS ASSIGNMFEAT OF RENTS IS DATED APRIL 19, 1994, between Parkway Bank and Trust Company, not
personaily but as (rustiee u/t/n 80ii2 dated July 20, 1888, whose address is 4800 N. Hariem Avenue, Harwoocd
Heights, IL.  (refurr~1 to below as "Grantor"); and Pearkway Bank & Trust Company, whose address is 4800

North Harlem Avenu'e Marwood Helghts, IL. 60858 (referred to below as "Lender”).

ASSIGNMENT. For va“.r5's consideration, Grantor assigna and conveys to Lender all of Grantor's right, title,
and interest In and 1o thy F.ents from the following described Property located in Cook County, State of lllinols:

Lot 28 (except from 3r/d Lot 28 the West 1,289.79 feet as measured along the North ilne thereof and
exceapt also from sald Lot 22 that part lying East of a straight line running through a point 1,539.79 leel,
as measured at right angles t- and drawn from the mid-point of the West line of sald Lot, East of and
parallel with the West line ~f sald Lot and sald West line extended South to its intersection with the
South line of salid Lot extend d Vest) In Centex Industrial Park Unit No. 5, being a subdivision In
Section 35, Township 41 North, Rance 11 East of the Third Principal Meddian, in Cook County, lllinois.

The Real Property or its address s comni<ry; known as 2418 E. Estes, Elk Grove Viliage, IL.  60007. The Real

Proparty tax idantification number s 08-35-200-021~0000.
DEFINITIONS. The following worde shall have the following mel nings whan used in this Assignment. Terma not otherwise defned In this Asalgnment
shalt have the meanings atributed to such terms in the Uniform Coinmivcial Code. Al relerences to dollar amounts shall mean amounts In iewful
money of the United States of America.
t. The word "Assignment” means this Assignment ¢« Fants between Grantos and Lendor, and inciudes without kmiaton al
assignments and security interest provisiorns relating 1o the Rents.
Bomrower. The word "Bommower™ means Bisgio Cirricione, Giuseppina C ixc’ane, Thomas Cutincione and Samual Cirrincionea.
Event of Default. The words “Event of (elaull” mean and include any of *» cvents of Delault set forth below in the secion ttled "Events of
DefaulL”
Grantor. The word "Granior” means any and all persons and entities execut's,, mia Asaignment, including without limitation all Graniors named
above. Any Granior who signs this Assigiwment, but does not sign the Note, is sign’.ig \his Assignment only 10 grant and convay that Gramor's
Imerest in tha Real Property and o grant a security interest in Grantor's Interest in the Rents ~nd Personal Property 10 Lender and is not personally
tiable under the Note sxcept &s ctherwise frovided by contract or iaw.
indebtedness. The word "indebledness” means aN principal and interest payabie under the Note and any amounts expended or advanced by
Lender 10 discharge obligutions of Granior or expsness incurmed by Lender 1o onforoe obligalls i 71 Grantor under this Assignment, togethar with
imerest on such amotinte as provided in this Aseignment. In addition to the Nots, the word " -“=bredness” includes &ll obligations, debts and
Nablities, pius inlerast thereon, of Borrower 0 Lander, or any one or more of them, as well as ail ¢ aims by Landor against Borrcwer, or any one of
more of thom, whether now aexisting or hersalter erising. whether related or unvelated to the purpose 11 the Note, whether voluntery or otherwse,
whether due or not due, absolute or contingent, iquidated or unfiquidated and whethor Borrower niv  be Eabile individually or jointy with others,
whether obligated as guaranior or otherwise, and whather recovery upon such indebleaness may be o havsafter may becoma barred by any
stature of imitations, and whather such indsbledness may be or herssiter may becomae otharwise unenior :eabl ).

Lendor. The word "Lender” means Parkway Bank & Trust Company, 1S succassors and assigns.
Nots, The word “Nale® means the promissory note or crodi agreement dated Apdi 19, 1994, In the origh #t principal amount
$700,000.00 from Bomower to Lander, together with sl renswale of, exensions of, modifications o, refinanc/ags of, consolidatons ol,

substiutions for the promiasory note or agrmement. The interest rate on the Nos is 8.000%. /

Property. The word “Property” maans 1he 1eal property, and all improvemnents therecn, deacribed above in tha “Assignient” section.
Reat Proparty. Tha words "Raal Property” mean the property, interests and rights deacribed abave |n the "Property Definiton® section.
Related Documents. The words "Relatud Documents® mean and include without imitation all promissory notes, credit agieoments, loan
agreaments, gusrantiea, security agreements, marigages, deeds of trust, and all other insruments, agreaements and documents, whather now or
hereadter axisting, executed in connection with the Indebledness.
Rents. The word “Rents” meana all rents, fevenues, Income, asues, and profits from the Property, whaether dua now or later, including without
Smistion ali Rents from all ieanes described on any axiibit attached 10 this Assigrment.
THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFGRMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THI NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERM!;:

GRANTOR'S WAIVERS, Grantor waives all fights or defenses arising by reason of any "one acticn” of “anti-deficiency” law, or any other law which
may prevem Lender from bringing any acion sijainst Grantor, Inchuding a claim for deficiency 1o the exient Lender is otherwise entided to & claim lor

deficiency, belore or ahey Lender's commencemant of completion of any loreciosurs action, elther judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARFIANTIES. Granior wastants that: (a) thie Assignmani is axecuted al Borrower's request and not at the
roqueat of Lander; (b} Grantor has the full powr and right 1o enter into this Assignment and to hypothecate the Property; fc) Grantor has estabiished
adequate meana of oblaining from Borrowst oh a conminuing basis information aboul Bomrower’s financial condition; and  (d) Lender has made no
represenistion to Grantor about Borrower (including without imitation the creditworthineas of Barrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not o Borrower about any action of inaction Lender Lakes in connacton wiih this
Assignnent.  Borrower assumes the responsibiity for being and keeping informed sbout the Property. Borrowsr walves any cdefonses that may arse
bocause of any action or inaction ol Lander, including without imitation any fallure of Lander to realize upon the Property, or any delay by Lender in
realizing upon the Property. BOoTower sgrees 10 remain dable under the Nole with Lender no mafier what action Lender 1akes or laiis 10 take under this

Assigrunent. i
PAYMENT AND PERFORMANCE. ExuplnanmﬂdadlnmhAssigmGllmorahllplybundotdmunuaecumdbymb
Assigrumen they become dus, and shall stricty perform all of Gramor's obligations under this Assignment. Unleas and uniil Londer exercises its righl
o F b " Assignment, Gramor may remaln in possession and control of and

10 colect the Rena a8 provided below and 80 ong as thers s no default under this
operaie ano manage the Property and collect the Rents, providad that the granting of the right to coliect the Rents shall not conatitute Lencer's consant
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2 The morigagea in possession or receivir may serve without bond H permitied by law. Lender's righl 1o the appoiniment ot a receiver shak exist
whather or not the apparent value of thi: Property axceeds the Indebltadness by a substantal amount. Employment by Lendor shall nol disqualify
a parsan from secving ae & receiver,
Other Remadies. Londer shaii have all other nghts and remedies provided in this Assignmant or the Noie or by law.

Walver; Elaction of Remedies. A waiver by any party of a breach of a provision of this Assigninent shall not constitute a waiver ol or prejudice
ihe party's righta othecwise (o demand etrict complance with that provision of any other provision. Election by Lender 1o pursue any remady shall
not exciude pursuit of any oifwer remady, and an election W make expendcitures or take action 1o parform an abligabon of Granter or Barrawar
under this Assignment after Tallure of Giantor or Borrower to perforn shall not aftect Lendor's right to declare a delault and exercise ris remedias

under this Assignment
Attorneys’ Fess: Expenses. If Lender institutes any suit or action to enforce any of the terms ol this Assignment, Lender shall be entitied to
recover atiornays’ fees at rial and on any sppeal. Whather or not any court action is involved, all reasonable expensss incurred by Lender that in
Lender's opinion are necessary at any tine for the protection of s Interest or the enlorcement of its rights shail become a part of the !Indebladness
payable on demand and shall bear Indarest from the date o! expenditure unti repaid at the Note rate. Expenses covered by this parsgraph
inchade, without kmitation, however subjct 1o any Hmits under applicable law, Lender's attomeys’ 1808 and Lender's legal expenses wheiher of not
thore is a {awsuil, Including attorneys' $3es lor bankrupicy proceedings (including efforts to modlly or vacate any auiomatic stay or injunction),
sppeals and any anticipated post-judgrment collection services, the cost of searching records, obtaining tile repons (inciuding loreciosure reports),
surveyors' reports, and appraisal iees, ind tide insurance, to the extent permitied by applicable law. Bomrower aiso will pay any court costs, in
addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. Tha followning miscellanecus provisions aze a pant of this Assignment:
Amendments. This Assignment, logether with any Relaled Documents, constitutes the entire undarsianding and agreemen! of the pates as 1o
the matiers set forth in this Assignment. No afterstion of or amendiment to this Assigniment shall be eflective unisss given in wiiting and signed by
the pasty or part.e socught to ba charge<i of bound by the alteration or amsndment.
Applicable Law. 7 nis Assignment has been deliversd to Lender and
govermned by and ~onatrued ln accordinos with the faws of the Siate of lilinols.
Multiple Partles. Al o’ ligatons of Grantor and Borrower under this Assignment shall be joinl and several, and all relerences to Granfor shall
maan each and every W ahiof, and &l rideronces io Bormower shall mean each and every Borrower, This means that each of 1he persons signing
below is responsible ir. W ortgations in this Assignment.
No Modification. Grantor xhi4 2ot entix Into any sgreamant with the hoider of any mornigege. deed of trust, or dther sacurity agresment which
has priority over this Assignmunt .y which that agreement is modified, amended, extended, of renewed without the prior writien consent ol
Lander. Grantor shall neither re jur 51 ror accept any future advances under any such security agresment withoul the prior writtan consent of

Lender.
Severability. if a coun of compaetent anydiction finds any provision of this Assignment to be invalid or unenforceable as io any person or
circumstance, such finding shall nol ren e g provision invalid or unenforceable as 10 any cther persana or circumstances. if teasible, any such
offending provision shall ba deamed to te r odified to be within the lmits of enforceabiity or validity; however, if the offanding provision cannol be
80 modifiad, it shak be stricken and all other pro/m.ns of this Assignment in alf other respects shall remain valid and enforceable.

Successors and Assigns. Subject 1o the limiidions stated in this Assignment on transter of Graniar's interest, this Assignment shalt be binding
upon and inure 1o the benefit of the paries, their 2.cc3ss0m and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantc r, may dea! v/ #r Grantor's successors with reference 1o this Assignment and the indebladness by way of

or sxension without releasing Grantor froq, the | o’digations of this Assignment or Bablity under the Indebtedness.

Tima I3 of the Essence. Time is of the vessence in the per. qance of this Assigrement.

Walver of Homestead Exemption. Granior heroby roleasas an. wyives all rights and banefits of the homestaad examption laws of the State of
Hinois as 1o ali indebtedness secured by this Assignment

Waiver ot Right of Redemption. NOTWITHSTANDING ANY U7 Tnt PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMF0O/( "ROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND O BEHALF OF EACH AND EVERY “EPSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST iN OR TITLE TO THE PROPERTY SUBSEQUENT TO Tri. FATE OF THIS Assignment.

Walvers and Consents. Lender shail <t be deemed 10 have walved any rv,nt. under this Assignmant (or under the Related Documents) uhiess
sUCh walver is In writing and signed by (ander. No delay or omission on the p/rt ol Lender in exercising any righ! shall oporale as a waiver of
such right or any other Aight. A waiver by any party of & provision of this Assiqn ~ont shall not constitute & walver of or prejudice the party’s night
otherwise 0 demand strict compliiance with that provision or any other provision. No «xr waiver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall constitute a walver ol any of Lender's rights r an,' of Gramor or Borrower's cbligations as 1o any fulire
transactions. Whenaver consent by Lender is requived in this Assignment, the gra.ting ot such consent by Lender in any instance shal not
constitule continuing consaent 10 subsequixTt instances whers such consent is required.

GRA”N;DR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMLMY 2% RENTS, AND GRANTOR AGREES TO ITS
TER

by Lender In the State of lliinols. This Assignment shall be

{'i’(x

v

0T,

{ é CORPORATE ACKNOWLEBGMENT
STATE OF £ )
e y8e
couNTYOoF__{ oo & 3
On this o2 " dey ot L FA . 187, betore me, the undersigned Notary Publiic. personally appeared .. .. . -
Diane Y. Pesapwki ™ and JoAnn Kubinskl, m. e - Saiiaty 27d Aaslatant Trust Officer of Parkway Bank and Trust Company, not personally but as
trustes Wit/n 8952 dated July 29, 1988, and known 1o me 10 be authorized agents of the corporation thai executed tha Assignment of Rents and

scknowledged the Assignment to be the free und voluntary act and deed of the corporation, by suthority ot its Bylaws or by resolution ol its board of
diractors, for the uses and purposes thergin Memtionad, and an oxth stalgd that they are authorized 10 execule this Assignment and in fact exacuted the

Assignmant on behalf of the corpor‘uy . i
oyl g cen  Silptipo _ Realding at ,@, et LD
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Notacy Public In and for the State of __ <o, '8 o w83 08 . )
e o LTCTAL SEAL”
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NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expiras 08/25/95




