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MORTGAGE 131:7817174-720

TG MORTOAQGE {"Sccurlly Insbument”) ls mada v G4 .
The Morigager s _SHARON. E. BILLUPG 1)l VOKCE STRCE RF 1
whosn address s __ 14300 80UTH WOODLAWN

ROLTOMN, .. 804190 : . .

{*Rarrower’). This Securlly Instrument o given 1o ___IGM MORTQAGQGE CORFORATION .
which Is organized and exsiing under the ewa ol ___ _DELAWARE . , and whate

aderons 150001 SQUTH wwmmmmmmmnﬁ.ﬁnmmom ) 5 -

{"Londar*y. Bonower owes Lender the principal suny of

Ssventy Kins Thousand Seven Hundred Fifty and no/t00Q

Dokars (US. % _ . 78,750.00 ). This deb! Is evidenced by Borrower's hote dated ihe sams dale aa this Security
instrumant (*Nole*]. w'ilch provides for monthly payments, with the full debt, I nol paid earlier, due and payable on

Sune 1...2024 . This Hacurity Instrument secures lo Lender: {a) the repayment of tho
debi evidenced by the weon, with Interast, and all renewala, extensiona and modifications: (bj the payment of alf other aums, with
interast, advanced under Faregeph 6 to protect the security of this Security Inslrument; and (¢) the performance of Borrower's
cavensnts snd agreements uncar (his Securly Instiument and the Nole. For this purpose, Borrower does hereby morigage, gian!

and canvey to Lender the followl >y deacribed property Jocated in _COOK COLUNTY
County, [lBnais:

LOT 82 IN IVY GARDENS, BEIQ 2-SUBDIVIBION IN THE NOARTHWEST 1/4 OF S8ECTION 14,
TOWNSHIP 36 NORTH, RANQE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ
PLAT THEREOF REGISTERED IN 1iF OFFICE OF THE REQISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON FEBRUARY 10, 1985, A2 ZOCUMENT NO. 1850005, IN COOK COUNTY,

ILLINOIS.
TAX NUMBER: 28-14-147-004

- ¥ . .o

. ?%5335' TRAN D017 NS/2%/95 mw:éé
LA P LEC % -G h—f 7 L1PBR
. COOK COUNTY. RECORGER

949471982

which has the address of__ 156815 INGLERIDE AYENLUE » DOLTON 7 ) [Street, City).
Hnois 00419 [{1e Code), {"Properly Address®).

TOGETHER WITH alt the Improvemenis naow or hereafier etecied on lhe property, and sl easements, clghts, appurianences,
renis. royaities. minerai, off and gas dghts and profile, water rights and slock and &t fixtures now or hersalier a parl ol tho
properly. Al replacements and sdditions ehail alsc be covered by this Security Inatiument. Al of the foregolng is refeited 1o i

this Security Instrument as the “Proparty.”
BORAOWER COVENANTS thai Borrower is lawlully seized ol the eatate hersby conveyed and has the rght to murigage. grant
and convey the Property ansd that the Property ls unencumbared, eacept for encumbrences of record  Boirowar warrents and will
defend generally \he litle 1o the Property against all claims and dernands. subjeci lo any sncumbrances of record.
t. Payment of Principel, interest and Late Cherga.  Borrower shall pay when duo the principal of, and intecest on, tha debt
svidenced by the Nota und lale charges cus under Ihe Note.

2. Monthly Paymants of Tauss. insurancs and Other Chargee.  Borrower shall Inctude in each monthly payment. togethér with
the principal and Inleres) as aet forth in 1he Note and any lale chargee, an inatalimeonl of any (a) laxes and speciai assessments
leviecdt or to be ievied agalnsl the Propeity, (b) leasehold payments or ground renlis on the Property, and {c) premiuma for insurance

required by Paragraph 4. =
A2
s 7l
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Each monthiy instalimeni for liems (a), (b). end (c) shall equal une Iweilth ol the annual smounts, as reasonably sslimated by
tander, plus an amount sufficlent to mainieln an additional balanos of not more than one-aixih ol the estimaled armounts. The
fult annual amount for sach llem shail be accumuiated by Lender within & perod anding one month belord an tem would becoma
deinquent. Laader ahall hoid the amounis collected In trust to pay ltems {a), (b). and {c) belore they become dalinqua.

¥ al any time the lalal of tha paymenis held by Lender for Hems (&), (b}, and {c}. togsther with \ho fuluie inonthly payments
for such ifeme payable to Lender prior to the dus dates of such ilems, exceeds by more 1han ona sixth the eslimsled amounl of
payments required 10 pay such items when due. and il payments on the Note are curren), then Lender shail sither relund the
excass over ane-sixth of the sstimaied payments or credit the excess over one-sixth of tha estimated payments o aubsequent
paymanis by Borrower, 8t the oplion of Borrower. it tha [olal of 1ha payments made by Borrower for tems (s}, (b), or (c] In
insufficient to pay (he o wher dua, then Borrower shall pay io Lender any amount nacessary to make up Lhe delicighcy on
or bafore the dats (ha item becomes dus.

As usad in this Becurity inatruinent, "Sacretary® means |he Becrelary of Housing and Utharn Davelopinent or his pr her
designan. In uny year In which tha Lender musl pay a morigage Insurance promium lo the Secietary, each monthly payment shall
wiso indd e sither: () an installment of lhe annual mongage insurance prsmium ta be pald by Lendat to the Secielary, or ) a
monthly charge Inatead ol & mortpage aurance pramium i thle Security Instrument s held by the Secrstary. Each monthly insted-
mem ol the mo ge insurance premium shall be in an amount sulficlent lo accumulsly the ull anpual moiigage Ibsurance
promium with Lei: et one month prior 1o the dale the hill snhual monthiy Insurence premium te dua to the Sscretary, or If thin
Sacurty Instrumaes. is_held by the Secreiury, sach manthly charge shall be In an smount squai to ono-twellth of one-hall parcent
ol the oulsianding (:in_inat balance due on the Nole.

H Borrower lencas .o ! ende: the full payment of all sums sacured by 1his Security instrument, Borrower's accoun! ahall be
credited with the balance ‘mizalning for all instaliments for items (a), (b), and [(¢) and any morigage inaurance premium inslallment

tha! Lender has not become. Ob¥aled in pay ta tho Secretary, and Lender shall promplly refund any axcess funds to Borrower.
Immediaisly prior to a foraciosire sale ol the Propaerly or is acquisition by Lender, Borrower's account shall be crudiled with any

baiance remaining for al inatali=zats far tems {a). (b). and (c}.

3. Apphcation of Payments. Al DLy ‘enis under Paragraphs 1 and 2 shall bs spplled by Lender as followe:

Flral. to the mongage insurance premiur.fo be paid by Lender to the Secretary of 1o the monthiy charge by ihe Secretary
instead of the monthly morigage inaurance freinhum;

Second. lo any laxes, apeclal assessmanis icasehold payments nr ground rents, &nd fire, flood and other hazard insuiance
pramiums, an recuired;

Thied. o interest duv under the Note;

Eouith. to amonization of the principal of the Nn’s

£ifth, 10 late charges due under the Nole.

4. Fire, Flood and Other Hazard curancs.  Sorrower =he!-insure all impravaments on Lhe Properly, whether now in exist-
ence or subsaquently eracled, aguinat any hazards, casusities, ine’ rontingencies, including fire, for which Lender requires insur-
ance. This Insurance shall be mainlalined in the amounis and for ‘as jerods that Lender requires. Borrower shall also insure sll
improvemenie on the Property, whether now in exlstence ot subsaque.ily wrecind, agalns! ioss by ficods lo the extond requir
ed by the Secrelary. All insuranco shall be canied with companies app.orer by Lender. The Insurance policies and any renevruls
shall be heid hy Lender and shall include loss payable clausas In favor of, srd in a fofm acceptable to, Lender.

in the event of loss. Borrowaer ahall give Londer immediale notice by mal. /Len jer may make proof of loss it nol mads prompt.
ly by Borower. Each Insurance company concemed is hereby sulhorized and air=ctzd 1o make payment for such loss directty to
Lender, instasd of to Borrower and 1o Lender joinlly. Al or any part of the Insurance proceads may be appliod by Lender, at its
option, sither (a) 10 ihe seduciion of the indeblednesa under tha Note and thia Secuthy Veiriment, Brst to any dellnquent amounts
appliad In the ordes in Pasagraph 3, and then lo prepayment of principal, or (b) lo tho res’c «iicn of rapalr of the damaged
propenty. Any application of the proceeds to the principal shail not exlend or poaipone the dudela of the monlhly paymenis
which sre relwrred to In Paragreph 2. or change the ainount ol such paymenis. Any 2ucess liajrence proceeds over an amouni
required !o pay sl culstanding indebledness under the Note and this Secudly Insiument ehall be faid \o the entily legaily

eniitiedt thereto.
In the avenl of torecloasure of this Securlty Insirument or other transier of tile 1o the Property that rxiirguishos the indebled-
neas, nli right, tile and Interest al Borrower In and 1o nsurance policles in force shall pass 1o the purchase

8. Occupsncy, Proservalion, Malntsnance and Protection of the Property: Bosrowaer’s Loan Applcalion; Luwssholds. Horrower
shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the sxecullon of this Securily
instrument and shaP continue to occupy the Properny as Borrower's principa! residence for at least one year after the date of otcu-
puncy. uniesa the Sacretary determines this requirement will cause undus hardship for Borrower, or unless wxtenualing circumslanc:
82 exiat which sre heyond Borrower's control. Borrower shalt notify Lander of nny exienualing circumelances. Borrowes shall nol
commit wasle or destroy. damage or subsiantially change the Froperly or allow the Properly to deteriorate, reasonable wear and
tear excepiad. Lender may inspec! 1ha Property if the Property is vacant or abandoned or the loan is In defaull. Lander may take
reasonable action to proteci und preserve such vacanl or sbandoned proporty. Borfower shall also be in defaull il Bormower.
during the Loan applicaiion process, gave malerally false or inaccurals informalion or sigtements to Lender (or failed io proviae
Lendsr with any material Informaticn) in connactlon with ths Josn evidenced by the Note. including, but nol limiled Lo, reprasenia
tions concerning Borrower’s occupancy of tha Property as a piincipal tosidence. If this Security instrument is on a leasshold.
Borrowsr shall compy with the provisions of the lsase. if Borrowet acqubres fes title 1o tha Property, tho leasehold and fee title

shall nol be merged unless Lendar agrees (o the merger in wriling.

8. Charges o Bormower and Protecion of Landar’s Rights in ihe Properly. Barrowsr shall pay all governmenial or municipal
charges, fines and impositlons thal are not inclurjed in Paragraph 2. Borrower shali pay theae obligalions on time tiractly 10 the
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sntity which is owed the payment. [f laliute to pay would advesssly alfect Landst’s internsl in the Praperly, upon Lender's raquis!
Borrower shatt promplly lumish 1o Lender 1aceipis ovidencing theas payments.

It Borrowes falls 1o make theso paymenis of Lhe paymants required by Paiugraph 2. or falfs {o psrtarm any ather covenams
and agreements conlained in [his Security Instrument, or thern Is & isgal proceeding thal may significantly alfect Lendei’s righlo
3 the Property {such as a procesding in bankiupicy. lor condemnalion or to enlorce laws of regulalions). then Lender 1nay do and
pay whalever 18 necessary ta prolact the value of the Praparty and Lender's righis in 1he Property, including payment ol 1sxes,

hatard insurance and olher teais mentoned in Parageaph 2.

Any amounins disburend by Lender uitder thiz paragraph shall become an additional debt of Borrower and ba aecured by this
These amounis shull bear inlerest trom the date of disbursement. a1 the Note iaie. and at the aplion ol Lend

Sscurly Insirument
o, shell be immadialely due and payable.

7. Condeumnation. The procesde of any award of clalm for domages, direct or consequantial, in connection with any von-
demnation or olher taking of any part ol the Propesty, or for cohveyance In place of condsmnation. are horeby assigned snd shall
He paid 10 Londer 10 the extenl ol the full amount of the indebladness thal remalns unpaid undsr lhe Noio and Ihis Sacurity
Inasument. Lender shall apply such procesds 10 the reduotion of the indebledness under the Nols and this Bacurlly Ipstrumsn),
firsl to any deficuant amourts apphed i the order provided in Paragraph 3, and then 1o prepaymant of principat.  Any appil-
catlon of thd pioseeds lo the principal shall nel extend of posipone the due dale of the monlhly payments, which ae 1ofoired
to In Paregraph 7. Gf change the amount ol such payments. Any excesk proceeds ovel an amount required 1o pay all pulsianding
indebledneas under the Nate and this Securily Inslrumen) shall he paid 1o the entity legally entilied thereto.

8. Fess. Lendr. may collecl fass and charges authosized by the Secreiary.

8. QGrounds Ky Ao ale etion of Debl.
{s) Detault. Lender may, ansept as imlied by reguiations jasusd by the Secrelary in the caze of payimenl delauits, require
knmadiate payment In full of &k zurs secured by this Secutity Instrument if.
() Borrower delautts by falP1g Yo oay n ju¥ any monthiy payment requlred by this Secunity Instrument prlor to or on Lhe
due date of the nexi monthyy payment, of
() Borrowes delauls by laking, lof & piriod of thity days, 1o perfarm mity other obligations cordained in this Sacurily
Instrument.

() Bulo Withou! Credit Apgpwival. Lender v, if permitlsd by applicabie law snd with the prior app:oval of the Secretary.
require immediale paymeni in fuli of all sums sacurs< b/ this Secuilly Instiumaent I:

(i All or part of lhe Properly, or 8 bensficial interc.cin a kusl owniny all or pan ol the Property, la ascld or olherwise
trensterred (olber 1han by devise ur descenl) by ‘he Buorrowar, and

{i} The Propeity is nol occupled by the purchaser ot gri.nfee ac hin or her ptimary residence, or the purchaser o
granles does so occupy the Property, bul hia or her crodit lias not heen spproved In accordance with the requiremenis

cf the Sacretary.
() No Wadver. if circumsiances occur that would permil Lender It re quire immediate paymant in tull, biil Lender does nol

 requlre such payments, Lender does not walve s rights with respect lo.>.osaguenl events.

{h Reguiations of HIXD) Secrwlary. [n many circumstances regulations las ied Uy the Secrelary will limit Lender's righis in the
case of payment delaulta 1o require Immediate payment in full and foreciose il not rei~. Tnis Security Ihatrument doas pol aulhor.

iza accoleraticn or faraclosurs It not permitted by regulations ol (he Secretary.

(o) Mortgage Not insured.  Borrowes agrees that shouild this Security Inatrument ans” ths Nate secured thereby nol be
oligible lor insurance under the National Housing Acl wilhin 120 days from the date hercol. Larder may. at its option and nolwith-

standing anything i Paragraph 8, require immadiate payment in full of all suma secured by this Security Inabumenl. A written alate-

ment of any authonzed agenl of the Secretlary dated subsequent to 120 days from the date hereo!” deulining lo Insure this Sacurily
Instrument and (he Nole secured thereby, shall be desmed canclusive proof oi such ineligibility. Kalw'.b=landing tha foregoing,
this option may not be exercised by Lendsr when the unavallshifty of insurance I3 solely dus 1o Lends's alture 1o remit a mort-
gage Insurance pramium 1o the Sacretary.

$0. Rainetatssnart. Borrower has a rightl (0 bo reinsiated |t Lander haa reguired Immediate payment I bt hacauss of
Bowrower's fallure 1o pay an amount due ufider the Nole or this Secuity Instrument. This righl appies even ail~r loreciosure pro-
ceedings are insiiuled. To reinsiate the Security instrument, Borrower shali isnder in a lump sum all amounis raquired (o bring
Borrower's account current including, to the extenl they are obligations of Hormower under this Securily Instrument, foreclosure
costs and reasonabie and customary altomeys’ fess and axpenses propeity assoclated with the foreclosure proceeding. Upon
reinatatement by Borrower. this Security instrument and tha obligations thet Il securss ahail remain In aflect az i Lender hed not
required immediale payment In full. However, Lender is not required to permit reinsiatement il: {)) Lender has accepled reinstate-
meni atter the commencement of foreclosure procesdings whhin two ysars immediatefy preceding the commenicamant ol a curren)
foreclosure proceeding, (i) rektsiatamen! will praciude foreclosrs on difierent grounds in the fulure, or (i) reinatatement will
advarssty affact the priority of the llen created by thia Sscurity Inalrument.

11. Bormower Not Rolensed; Forbemrenow By Lender Nol a Walver. Exiension ol the time of payment or modification of
amortizallon cf the sumsa secured by Lhis Security Inatrument granted by Lender (0 any successor in Interes) of Borrower shal
nol operxte to release the Nabilty of the original Borrower or Borrower's succeasor in Interent. Lender shall nol be requived to
commence proceedings againat any successor in inleres! or refuse to extend time for payment or otherwlse modily amonization
ol the sums ascured by 1hia Secuslty Instruraen! by feason of any demand made by the original Borrower or Borrower’s success-
ors In lnterast, Ary forhsarance by Lender In exercising any sight or remedy shall nol be a waives ol or praciude thn exercise !

any right or remedy

ICM Form 2M2C {Rov. 333 np Page 3 ol 3
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12 Succsssors and Assigns Bound; Joint and Severnl Linbhilty; Co8Signers. The covenanie and agroemwiis of ihis Securily

Inatrument shell bind and benefit the successurs and assigna of Lendsr and Borrower, subject lo the provialona ot Paragraph #.b.
Bofrowes's covenanis and agraements shal) be joinl and saversl. Any Bomrower who co-signs this Securlly Inatrument but does nal
anaculs ithe Note: (&) Is co-signing this Securtly Inatrumsnt unly 1o morigaye. grani and convey thal Borrower's knteres! in the
Property under the 1&vms of ihis Securty instrument; (b) Is not personalty obligated to pay the sums secured by this Security
Instrumeni, and {c} agrees itial Londer and any other Doirewer may ayroe 10 exiend). modily, toihear or make any accommodalions
wih regard 10 the 1erma of ihin Securlly Inslrumaenl or Ihe Note without thal Bonawer's conseni.

13. Notloss. Any nolice 1o Borrower provided for in thie Becurlly inslrument shak be ghven by deliveding B or by mailing i
by fist clase mail unlecs applicable law roquiven use ol anollier melhod. The notice ahall bs directed 1o tha Property Addreas

or any other adiress Bonowes dealgnales by nolice to Lender. Any notice lo Lender shall be given by firsl class malt to Lendwt’s
nddrasn siated herain or any addreas Lender cdesignales by notice 1o Borrower. Any notice provided for in Ihis Sacuilty Instrument

shall ba desmed 0 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lawr. Sevorab@y. This Becuiity instiumoenl shall bs govemed by Foderal law and the law of the judsdiction in
which the Property la located). In the evsal Ihal any provision or clause of Ihis Securily (nstrument or the Nole conllicis wiih
appicabin law, such confict shall nol affect olher provisions of this Securily Instrumant or the Note which can be given s#ect
without the criativting provision. To this end tho provisions of Ihis Secutlly Instrument and the Note are dsclared to be sovaialile.

15. Borrow s Copy. Boriower ahall be given one conformad copy of this Sacurly Instrument.

19. Assignmor’ v Hents. Borrower uncondilionally aseigna and tanalers 1o Lender ail the rents and ievenuan uf tho
Properly.  Bortowar rulhziizes Londer or Lender's sgenia to collec! thu reats and revenuee and hereby directs oach tenant of the
Froperty 16 pay tho rents 1o Lender or Lender's agenis. Howevor, prior 10 Lender’s nolice to Borrower ol Bunower's breach of
any covenan! or agreemont b 1h.0 Securlty Instrument. Borrower chall collect and sieceive ail renis and revenues of the Propearty
a8 Truslee for the benefit of Lincer_and Borrowes. This assignment of rents conatituter an absolute asaignment and not an assign-

menl for additional security oni;:

It Lender gives nolice of braach. t~ Famower: (a) all rents raceived by Homowwr shakk be heid by Boirower as Trustee for
beneht of Lender only, tn be applied 1o ‘the s:sme secured by the Sacurly Insirument; (b) Lender shall be enlitled 1o collect and
teceiva ait of the rents of the Property. and {c} wich tenamt of the Property shail pay alt rents due and unpaid 1o Lender or Lender's

ageni on Lender's wiiiten demand 1o the lensat

Porrower has nol executed any prior assignient of-the rents and has not and will nol parform any act that would prevent

Londer from exworcisiig Ha r1lghts under this Paragrapn 4

Lender shall nol be required o enter upcn, lake conlrsi o) or meintain the Property belore or atter giving nollce of brasch to
Borrowoer. Howaver, Lender or a pidiclally appointad recelvor may do so &\ any time there ls a breach. Any spplication of renis
shalt not cure or waive any delsull or invalidale any olher rght/ or ‘emedy of Lender. This assignment of rents ol the Propany
shall terminate when the debl sscured by the Securlly instrumen /. prid In full.

NON-UNIFORM COVENANTS. Borrowsr and Lender furiher covenr.y and agree asg follows:

17. Aocvelemion; Ramediss. Lencer shall give nolice ia Borrower ) & *o aocceiersiion following Borrowor's broach of any
ocovenad or agresment in this Securlty nstrument (Bt not pricr 10 Bcosksation U-2er Paragreph 8 unisas applicable lew
provides otheswise). The notice shall spediy: (a) the delsult: (b) the action re sired ¥ oure the delault; (c} a dale. not less
than 30 days fom the deie the notice & given 10 Bomowar, by which the dalmuh v.at be cured; and (d) that falluse (o cure
the delault on or belore the taie specified In the notice may resull in accelerstion of L suma secursd by this Security Inarument,
foreciosure by judicisl proceeding and sale of the Froperty. The nolloa shall kurthor mlor .+ B arower of the righl 10 reinsiale sfler
noosleration and the right 10 axaart in the loredosurs prooseding the non-axdstence of a <o skt or any nther defenase of Borower
acosleraiion and forediosure, ¥ the dedeull Is not cured on ¢ belcre the date speciled in the (WYce, Lender st ks option may
require immodisie puythent in kil of ol sums secwed by this Ssourity instrumant withoul furthe: dem~~d and may forecioss
this Seowrity Instumen by judiciel procesding. Lender shall be entiled o collect ol egpenses incy med N pursulng the ramadios
provicked in thia Paragreph 17, Including, but not fmited to, reasonable sticmeys’ fees and cosis of 24 7.%dnoo.

18, Relemse. Upon payment ol all aums secured by ihis Security Instrument, Lender shall release «h's Recurily Instrument
wlthoul charge lo Borrower. Borrower shell pay any recordation costs,
19. Walver of Homostend. Borrowar walves a¥l right of homestead exemption in the Propurty.

20. Riders 10 this Secusrity instrument. |f cne or more riders are execuled by Bosrower and racorded together with this
Securlly Inalrument, tha covenants of sach such rider ahall be incorporatad into and shall amend and supplement the covenanis
and agresmenta of this Securily Instrument as if the rider(s) were a part of ihis Securlty instrumenl. [Check applicable box{as}),

[C] cendominium Rider [X] Adustable Ante Hider L] Growing Equity Ridar
I ] Pianned Unit Devsiopmenl! Rider D Graduaisd Paymen! Rider D Other {Specity)
[} ous-on-Transter Rider [ 7ax-Exempt Financing Rider

KM Form 20120 {Rev. 393} p Page 4 of 5
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8Y SIGNING BELOW, Bomower accepls and agrees 1o 1he tevyms and covenanis caontained in this Securily instument and in

any rkier{s) exaculad by Borrower and recorded whh it.

s {Seal)
SHARON E. BILLUPS -Borrower
{Snai}
-Borrowst
{Sealy
-Borrowser
({Seai)
-Borrower
|9y acs) Badow This Line Far Acknowledgrised]
STATE OF tLLINOIS, CO0OK County ss:
. the undersigned a Notary Fublc in and for sald coumnty and slale,
do hereby cerify thal SHARON E. BILLUPS 1 IVORGED' ANE) NOT S1NCE REMARRIED
, personalt, krown io me to be the same peraonis} whose name{s) is
subscribed to the loregoing instrument. appeasred bwtore me thiv & W person. and acknawiedged Lhat - SHE ' de]
signsd and delivered the sald Instrument an HER freo o vuluntary act, forr lh- uss and purposag therein * oy
aat forth. /_,-. e
Given under my hand and offictat seal, this 31'41” ot W4 <7«
My Commission sapires: T (¥
/ 1% 3
= E oV

Notary Pi.bna

Thia instrumen{ was propared by: TINA RUT"JE f ,l f‘fl. St
L

ICM MORTGAGE CORPORATION . Af Py.y,, PERAZ
2800 W. Higgins Rd. #750 ‘vc"”’m-fu;z State oy L0
Hoffman Estates, IL 601895 pf,“ jzﬂno’

Q9
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HA Caso No.
ADJUSTASBLE RATE RIDER 131:7617174-728

THIS ADJUSTABLE RATE RIDER Is made this __3rd _ dayof __May 10 24

and s Incorporated into and shali be deemed to amend and supplement tha Mortgage, Deod of Trual or Becuri!y
Deed (*Security Instrument”) of tha same date given by the undersigrad ("Borrower'} to sacure Borrower's

Naote ("Note™) 10 __ICM MORTGAQE CORPORATION

{the "Lender") of the same tale and covering the propesty described In the Securlty Instrument and located at:

isce1s

roperty Ji%as]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE AND
F AMOINT THF BORRBROWELD'S INTEAREST DATE
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23-007863A

FHA Caso Nao.
ADJUSTABLE RATE RIDER 131:7617174-728

THIS ADJUSTABLE RATE RIDER is made this ard day of __May L9 94
and Is Incorporated into and shall be deemed to amend and supplement the Mongage, Deod of Trust or Security
Dewd ("Securlty (nstrument”} of the same date glven by the undaeraigned ("Borrower’) to sacure Borrower's

Note (*Note™) to___|ICM MORTGAGE CORPORATION
{the "Lender"} of the sarme date and coveting the propeny described In the Security Instrument and lccated at:

188

roparly ress|

THE NOTE CONTAINS PROVISIONSB ALLOWING FOR CHANGES IN THE INTERESY RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additlon to the covenants and agreements made In the Security instrimant,
Borrower ar.d Lender further covenant and agree as follows:

INTEREST A”TE AND MONTHLY PAYMENT CHANGES
(A} Change D42
The Interast ratc mav change on the tirst day of __Qctober 19 _85: , and on
that day of each succsxing year. "Change Date" means each date on which the interest rate could change.
{B) The index
Beyinning with the first Ch.ange Date, the Interest rate wiil be based on an Index. “Index” meanys the weokly aver-
age yleld on United States Y. easury Securlties ad|usted to a constant maturity of one year, ap mate avallable
by the Federal Reserve Board. "Current index” means the most recent Indax ligure avaliatie 30 days belore the
Change Date. If the Index (as deiinid above) Is no longar avallable, Lendur will use as a new Index any index
prescribed by the Secrelary (as defines b Paragraph 7(8)). Lender will glva Borrower notice of the new Index.
{C) Caloulation of Intersst Rate Changes
Before sach Change Date, Lendar will ca culate a new interest rate by addingamargincl_Twe and
no/100 percentage poine () 2.000 %} to the Current Index and rounding the sum to the
nearest ane-eighth of one percentage paoint (3/125%). Subject to the limits stated in Paragraph 6(D} of the Note,
the rounded amount will ba the new Intarest rate untll the next Change Date.
{D) Limita on Intersst Rate Changes
The Interest rate will never Increase or decrease > rare than ane parcentage point (1.0%) on any single Change
Date. The interest rate will never be more than five parce’ #tage points (5.0%) higher or towaer than the initlal Interest
rate stated in Paragraph 2 of the Nate
(E) Calculstion of Paymeni Change
If the interast rate changes on a Change Date, Lender will Celcyviate the amount of momthiy payment of principal
and interaest which wouid be necessary to repay the unpaid princ’/sai balanca in tul) at the maturity date at the new
Interest rate through substantiaily equal payments. In making such criculation, Lender will use tha unpaid principal
balance which would be owed on the Change Date # there had been no aelault in payment on the Note, reduced
by the amount of any prepayments to principal. The result of this calcuirdcn will be the amount of the new monthily
paymarit of principal and Interest.
{F) Notice of Changes
L.ender wilt give notice o Borrower of any change In tha interest rate and mic nthily paymant amount. Tha notice
muat be given at least 25 days before the new monthly payment amoun! Is due, am! inust sat farth () the date of
the notice, (i) the Change Dats, {lil) the old interest rate. (v) tha new Interest rate, (v) tho-new monthly payment
amount, (vi) the Current Index and the date it was published, (vil) the mathod of calculating, the change in monihly
payment amount, and (viil) any other Information which may be required by law from tinis 0 Hime.
{G) Effective Date of Changes
A now intarest rate calculated In accordance wilh Paragraphs 5(C) and 5(D) of tha Nolae wl: bxcome elfective
on tha Change Date. Borrower shall make s paymant in tha new monthly amaiint baginning on'toe ilrat payment
date which occurs at least 25 days aftar Lender haa glvan Borrower the notlica of changes requlred by Paragraph
5(F) of the Note. Borrowar shall have no obligation 10 pay any Increase in the monthly payment amount caiculat-
ed in accordance with Paragraph 5(E} of the Note for any paymant date occurring less than 25 days aftar Lender
has given the required notice. If the monihy payment amount calculated in accordance with Paragraph 5(E} of
the Note decreased, but Lender failed to give timely notice of the decrease and Borrower mads any monthly pay-
ment amounls exceeding the paymeant amount which should have been stated in a timely nolice, then Borrower
has the option to sither (i) demand the return to Borrowers of any exceas payment, with [nterest thereon al the
Note rate (a rate squai to the interest rate which ghoukd have been staied In a timely notice), or (I} request that
any excess payment, with Interest thereon at the Note rate, be applled as payment of principal. Lender's obliga-
thon to raturn any excess payment with Interest on demand is not aasignable even i the Note is olherwlse assign-
ed before the demand for return |s made.

a8y SFN BELOY, Borreyer accppts and agreas to the terms and covenants contalned in this Adjustable
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