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THIS MORTGAGE ("Security Instrument”) is givenon MAY 20, 1994 . The monigagor is
FRANK C. DALLOS, DIVOECED, NOT SINCE REMARRIED

{*Borrower”). This Security Instrument is given o

<\ COMERICA MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATT OF MICHIGAN , and whose
address is 3551 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 48326 ("Ferder). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND FIVE HUNDRED

AND 00/100 Dallars (U.S. $ 63,500.00 )’
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUMES, 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ib< i¥ste, with interest, and ail renewals,”
extensions and modifications of the Note, (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covarants and agreements under ihis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corivey, to Lender the following

County, Wlinois:
THE NORTH 5 FEET OF LOT 42, ALL OF LOT 43, AND THE SOUTH S TFRET OF LOT

44 IN BLOCK 2 IN GRAY ESTATE ADDITION TO GRAYLAND, A SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22

iy
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

13-22-214-004-0000

which has the addressof 3747 NORTH LOWELL, CHICAGO

(Street, City].
illinois 60641 (2ip Codel ("Property Address");

DPS 1089
ILLINOIS-Singie Family-Fannis MasiFreddie Mac UNIFORM INSTRUMENT Pege ol 8

T BOK 333-0"

Form 3014 9/
lmtlﬂlq ]

\
]

RETTEN B Sty A TA% L




SIS SNy

.y -

94471192 ¢

UNOFF|C|AL COPY '
ey o1k wois (Wue- €

06/8 PLOE w0,

0801 840
‘aanou jo §uiai8 gy jo sATP (] vIYNM JA0(E {iIo] 135 SUOIIE Y1 JO AOW

10 300 2)E) J0 U1} A AJSiTes [feys Jamoziog "ust) 3y uigynuapn aonou e somouog a1 Aww Jopu] ‘JuAUNISU) A1UN3IG S
1940 Apoud urene fem qorgm uaty e 01 190gns sy Axedold 9y Jo wed Aup jewp SAUILINAD 1IPUY j] JUALNNSU] AIURDS SHY
0) u3l] ay Suneuipioqns Japuar] 01 A10)ejsiies Juauaaide we U AP JO LIPIOY Y WO SANINX (D) SO (US| Y JO JUIWINOJLI
g waaad 0) Jelade vorurdo s, 5apudy a1 w Yorym s3umpsasosd eda) ‘ur udlf oY JO JuANLINIONLD ISureRe pussep o ‘Ag
uan} sy yirey pood m 5150100 (g) 11ApUFT O 2qeIdadoe tauurw B vl uatl 3yl g pasnsas uonedijqo a jo jusmAed a1 o) Bunum
u1 saude (e) :1amoLiog ssoun JuaurUISU] Aiunaag sy J3a0 Aisoud sey Yaga ud Aue aBseyysip Apdwoad jreys 12mouog
‘niuattKed ot Furouapiaa sdiasasr 19pury o) ysnuy Apdmoud [reys rwmouog Andap siuawAed s soyew 1amolsog )
‘ydesBered 51 Jopun pred aq 0) SHINOWE Jo $IONOU [fe Japu] 0 ysiwny Apdwosd jreys 1amouog jusuked pamo uossad P o)
A11311p sy o way) Aed j[eys Jamoutog ‘sauwew jeys ut pred 10u §) Jo 'z ydesBered ut papiacsd Jaurew 3y ut suoieSijqo w3y
Aed 1(zys somouog ‘Aoe ji ‘siuas punoid jo siuawAied ployssed) pire ‘uaumnsy) Aiunsg s 19ao Auopd uiene Aew ysigm
Auadosd a o1 apeincizne suotisodun pue souy ‘sa81vy> ‘slwowssasse ‘saxe |2 Aed jreys samolog ‘smapy ‘saliey)) p
‘10N Ay s3pun anp saBreyo e Aue 0) ‘1se] pue ‘anp [edidunid 0) ‘tUNo) ‘aNp 1SADIGT 01 ‘paY)
17 ydesdured 1opum 21qrAe/] siunowe 01 ‘puoaas 0N 2y Japun anp s23reyd juaudedad Lue o1 “isny :paydde oq |jeys 7 pue |
sydesBered apun sapuary 44 Paa1aoa: siuawed jre *astuanio sapjacad mep 2jqesijdde seajuq) ‘suRuAYg Jo vopeonddy ‘¢
*JUUNLISU] A)FN2IS iy
4q parnoas sums oY) sureSe upcsd % 78 v so uopisinboe Jo w3y 18 1apu] Aq prou spunyg Aue Kjdde jegs Ausdorg g jo
3jes 1o uonisinbor y) 01 soud ‘zapuryAuadoud ) 1|35 10 2uinboe (eys sapua] 17 ydesBered apun ) 19pua] Aq pioy spuny
Aue 1omouog o punjas Apdwosd jreys sonus] ‘uamnusy) AIUNOAG By AQ paUnIas Fwns e JO |jny Ul uawAed uodn
“UON3ISIP 2105 § Jopur] e ‘siuawied A[uows dapom)
uBt)) 210W OU Uy A3uatdyep a1 dn axews jreys tamouiog “Kdualayap 3 dn ayew o) Aressa0au unorre ) 19pury o) Aed jjoys
Jamoutog 980 yons ut “puk ‘SUiUM Ul J9MOLIOY £410U OF ABW JOpUY] ‘anp Uy SN MoIsE Iy Ked 01 1u3)d4ns JoU §1 SUn]
Aue 12 15puX] AQ pIoY spun.j ay) jo Junowr A J) “#<] Hozoijdde jo mudwanbas oy Yitm dDUBPIOIE U SpUng $5IX3 3 10)
Jamolog 0) 1unoaoe {{Bys sapua] ‘me| aiqearjdde Aq proy oq o1 pannwad siunoure ay pIAdYa Japua] Aq piay spung A
“JuAUNINSU] A1UNRG SI £Q paIndas swns |je 20} AILNoer [EuoIppe se padpa|d are spung AU "I SeM SPUNY Y 01 1GIP
qoea (digm Joj wodind an pue spund ay 61 sHGap pire sup1o Fuimoys ‘spung A Jo Sunumodse fenuure ue ‘aRieys noynm
‘1amouog 01 313 (feys 1apu] ‘spung oy uo Pred g jeys 1S3 Ry ‘1AM ‘Bonum ul sfe Aew sopuy] pue Jomouog
“spung ap uo sBunwres 1o 159l Ave Jamowog Ked 01 paanbas aq 1ou Yy Jopua] ‘pied 3q 01 1s312)u1 sa1nbal me) 3qedjdde
10 apew s1 wamsafe ue ssoun -Istmaayio sIpisosd mep ajqeardde seTm umop S yum UOUOMUOD ut 1apu] AQ posn
231395 3uiuodas ye) arersa 1eas yuopuadopui ue Joj aBreys aum-auo e Aed ¢rsumoniog aainbas Keur 1apury ‘1asamol -afreyd e
1ans dfew 0} Japu] siuuad mep ajqeonidde pue spuna g U0 151U} Jamonlog SABL JapuY] SSAJUN ‘SwA] moiasy oy Furdzuoa
10 “Junea2e mossa 31 Juizdjeue £jjenvue ‘spung at Suik|dde pue Juipjoy 10) Jsarisog S8Ieyd Jou Kew 1PEIT SWIN| MO
ay1 Aed o) spun.g ot £|dde [eys Japua] 'Yueqg ueo] SWOH [eIOPI] AUR U 10 (UONNINSL: '8 UIMS 51 JIpUT Ji 1opuar] Swmpnjous)
Ainma 1o *Kipoaumnsm *fouade [e1apsy v AQ painsti aie susodap SOy TOUMNSUY Tow pray oq |[eqs spund Iyl
"me] 3qesijdde i IOULPICSIE T FIAISTIO JO S| MOINT
a1y jo saanipuadxd jo SIALWNEI I[GRUOSEA] PUE BIED JUSLIND jO $1FBQ ) UO NP SPUN JG-UNO® J1) TEUINSS AW 1opur]
"JUNOWIE 135S3] 2tf) PIAX3 0) JOU JUNCURE UB U} SpUN PjOg PUE 1331j03 *amwi Ae 18 *APWw JIPUIT ‘0. )1 "TUNOILE 13553 © 518
spung ap 01 sa11dde ey mef Jayioue ssAuN ‘(, ¥dSIY.) DS 12 1097 UONIAS ")'S )] Z1 ‘AUY O) WLH LICT) POPUNITE SB /6]
JO 12V 53InPao0Ld IUAWINAG IEIFY [eay [BIIPI) YL JIPUN UNCIZE MOIISD §,13mouog 10] aimbar Lew reo) sBeSuow pareja
Aj[eIapa) ¥ JOJ Jopua| & JUNOUR WNLLIXPW Ui PIZIXS 0] JOU JUNCIIE WE U] SPUNJ pjoY pue 1331102 ‘AWt ALe je *Aew Japur]
. SWN MOIIST, pafed are Swidy osay] swniaad soueinsuy a¥e8uow Jo wwawAed g jo nay| o ‘g ydesSered jo suoisiaoud ap
Yt DUEPLONE Ul ‘JAPUIT 01 1IMoL0g A 3|qefed suns Aue (§) pue fAue i ‘swumwaid adueansur afeFuow Ajeaf (5) Aue
“stunnuasd adwernsuy poofj Aress (p) surmiwasd asuesnsui Auadasd Jo prezey Ajreak (o) (Aue ji *Kpadosd 31 uo siuas punoss Jo
siuawAed proyssea) Aiak (q) Auadold oyl uo ugy| e s UAUNLEY] AUNIG SIYI 2940 A1Loud uene SBW YOIYM SIUMLISEISSE PUE
saxe) Ajyeak (8) 1Joj (,Spuny,) wns e ‘[inj ut pred 1 210N S [DUn *2ON St 13pun anp are siuzued Ajpuow Aep s uo 1apu]
0) Aed |[Bis J3moLI0g ‘Jopud] £q S9AlEm UBNUM B 01 10 mej 3lqeaijdde o1 1>3lqng ‘Idusinsu] pue saxe] 10} spung °7
"IN U1 JIpUR anp SIBIEYD k| pue Jwasiedad Aue pue oN A Aq PIOUIPIAP 1GIP S UO 1S pur jo rediound
a anp uaym Aed Apdwoad jreys samonog ‘w8sey) ae] pue Juamiedaly fsasewm) pus edpug jo pewmde] |
*SM0{{o} s2 2aude pue HUYUIACD JAPUT pue JImOuI0Y "SINYNIAOD WHOLINT
‘Auadoad [ear Fuleaco susLmIIsYT )UNSes WU IUN € IMNSU0) 01 gonipsunl Ag suoteLEA
P @M SIBUIACD ULIOJIUN-UOR PR 3N [BUOHIEU 10] STUKIAA00 WOJIUM $3UIQWIO0 INFWNALSN] ALIMNDAS SIHL
"PIODA JC $32TRIQUINIUD At 0] 129{qns *spuBwIap pue swie)d [Te wutele Aadoad s o1 apn ay £|(erousB puajap [jim pie
SIUBLIRAM 13MOL0F "PIO3A JO $20URIQWINGUS 10) 1d30X3 ‘pasaqunoudun si Lusdord i eyl pue Auadorg ay1 £aauos puw resd
*afvSuow 0) 1yBu 2 sey pue pakaauod £qalay Aelsd AU JO PISIAs AlInyme| 31 Jomoliog WY SLNYNIACD BIMOEN08
. Ausdoad, ) s luawnasup AN sl U1 01 pauajal s1 BuroBa10) atp Jo (v " 1ERUNIET]
Andog sipl AqQ Padaa0d 9q OS[E [jet suoippe pae sjususdeidal [jy Auadoid oy jo wed v soyBalay Jo mou sanixiy
pue “saurvuaundde ‘nznpe) |2 puxz ‘xuadmd Al WO Pa132I9 13YEAIAY 10 MOU niuRuvAosdur AU T HiIM ¥SHLIDOL
LLE BO L L




WUNOEEIGLIAL COPY, 2137
" §. Hazard or Prope rrowver bh impro) xifling or hereafier erected on the
ten

Property insured against loss by fire, hazards included withhn tf@ temb ~ veraje” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendz: requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, thep
Lender may collec the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccuriwv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tic monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Proprity is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing {rom
damage to the Property prior 1 %ite ~cquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maip‘zaance and Protection of the Property; Borrower's Loan Appliceation; Leaseholds.
Borrower shall occupy, establish, and use«b. Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to uccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss apr=es in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi: svaste on the Properiy. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that.in Lender's good faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intcrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture «f rie Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or irac.urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1oan evidenced by the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal rzsidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrorwwer acquires fee tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Prugerty. -Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appezing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action upder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, a1 a cost subsiantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
oPS 1081
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17. Tronsfer of the Iﬂ_ciEl %% e Property or any interest in it
is sold or transferred {or |f 2 beneficial interest in Borroiver so)dor fer er-is not a natural person) withott

Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this
Security Instrument. If Bortower fails io pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righi to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumemt and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrumem,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurciut shall continue unchanged. Upon reinstatement by Borrower, this Security [nstcument and the
obligations secured heieb; shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of pcceloration under paragraph 17,

19. Sale of Note; Chinge of Loan Servicer. The Note or a partial interesi in the Note (together with this Security
Instrument) may be sold one or mase times withoul prier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects inonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uirelated to a sale of the Nete. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorsance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the adiress (o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not rarse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The pizeeding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subeiances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shafl promptly give Lender wrilten notice of any hivesiipation, claim, demand, lawsuit or other action by any
governmental ot regulatory agencCy or private party involving the Prope:(v oxd any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams, or is notitir2 oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepersy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances c=finzd as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl--or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc vadioactive materials. As used in
this paragraph 20, *Bnvironmental Law" means federal laws and laws of the jurisdiction waers-ire Property is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender funther covenant and agree as follows:

21, Acccieration; Remedies. Lender shall glve notice to Borrower prior to acceteration folloverg Sorrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paiceraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and
{(d) that failure to ture the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Barrawer to ncceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of el sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property. Form 078 Dh0 p

&y -8RI s10m Page 60! 6




1Y yiaid71192

»
A

ey
.

UNOFFICIAL COPY

910 9oty to mwnmn-b

:Aq paredasd sem Juatunny;} sigj

wandey uotssiwe)) AN

SIY1 ‘feod EIO1J40 PUB POBY AW JIPUR LIALD
SE JUNLISISUL PIBS YT PaIoAl|ap pire poudis
AKS A Jeus paBpa|motnioe pue ‘uossad U3 ATp Siy) Am 220)9q paseadde *uawnasul BuioBas0) 3 01 paqudEqRS
{s)ouren asoym ()uosiad s 2y 3 O} AL 0) umorry Kjreuossad *

AR THNYWAY FINIS LON '03D¥OAId 'SOTIVA ‘D MNYad wy
A11420 Aqauay ep el pu¥ AIUnod pies 20] pUB Uy djqng AeloN € QANDISHIANN FHI 1
198 o)) ~Io O‘Q 'SIONITT! 40 ZLVIS

lamaliog- 1manog
(1esg) ) {[eag)

tamanog-

(1eas) P4 :? O SIS My
“d "M DIPI0IAI PUT JOMOLIOE AQ PAINoaYI (5)19pU Aue Ul

PUE (UXUIRNEU] AILN3OS SIYL U POUTBIUOD FIURUIAOD PUT ) 01 sseve pue 51daooe Jamouog *MOTIE DNINDIS A9

[4y10ds] (a0 [ 9P VAT
1apiy Aoy puodg r_‘} lapty warnaroldw) srey r_j 2opiy unoyieg
20p1y AR ApHeemig E} 1apiy uawudojaaa(] 1uf) pouwE|d ] SOPIY WaRARS mtm‘g}us) (]
13pry Apurmd -1 ) 1opty wniiwopuo) ™ 57y ary qeisnlpy 1Y)
{z0)¥0q ojqeatjdde 304D

"uAWANFYY KUIND9S Sty §0 tred ¥ 23om (5)19PW AY) 31 S0 UAKUALSU] AILNOSG SI JO SiuvuvsBe pue siveusacs ay)
uawaddns pue puaaw [egs pue o patesodiodul 9q ({BYF J3P1 YOTS YOED O SUAHURITR P STIRUIAGS 22 HERTRNSU] ALIndag
STyt YA 1901930) PIPIOIAL PUB JIMOLIOG AqQ PAINDIXS AL SIAPIS FSOW 1O JUO J[ "HERUMAA] ALMIIG ST O SRIPNY ¥l

T LLEBOLE




UNQESERAEGOPY e

THIS ADJUSTABLE RATE RIDER is made this 20TH day ot MAY ,18 94  andtis
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securlty Instrument®) of the sama date givan by the undersignad (ths "Borrower”) to securs Borrower’'s Adjustable Rate
Note ithe "Nntz") to
COMERICA MORTGAGE CORPORATION
{the “Lander”) of the same date and covering the property describad in the Security Instrument and located at:

3747 NORTH LOWELL, CHICAGO, ILLINOIS 60641

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents made in tha Sacurity Instrument, Borrower and
Lender further covr aat and agree as follows:

A. INTEREST RATZ 2ND MONTHLY PAYMENT CHANGES
The Note provides for (in 'nitial interest rate of 7.6250 %. The Nate pravides for changes in the interest rate and

the monthly payments, as ‘ollows:
4. INTEREST RATE AND N.OTHLY PAYMENT CHANGES

{A) Change Dates
The interesat rate | will pay may zhan e on the first day of JUNE 1 ,1999 | and on that day

avery 12th month thereafter. Each date <z v.ich my interest rate could change Is callod » “Change Date.”

(8} The Index
Beginning with the first Change Date, my intira)t rate will be based on an index. The “index” i3 the waekly average
yleld or United States Treasury securities adjustcy 7c a constant maturity of 1 year, as made available by the Fedaerat
Reserve Board. Tha most recant index figure avaliwr.e ss of the date 45 days before each Change Date is called the
“Current index.”
it the Index is no longer available, tha Note Holder wis' choose s new index which is bsssd upon comparsble
information. The Note Halder will give me notice of this cho se.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my naw itz rsyt rate by adding TWO AND
THREE FOURTHS percentage points { 2 .7500 % i0 the Current index. The Note Holder wilt then
round the result of this addition to the nearast one-eighth of one parcent. o> point {0.125%). Subject to the limits stated
in Secotion 4(D) below, this rounded amount will bs my new Interest rete uwtil the .oxt Change Date.

The Note Holder will then detarmine the amount af the monthly payment (nat vrould be sufficlent to repay the unpaid
principal that ! am expected to owe at the Change-Date in full on the maturity daia st my naw interast rate in substantially
oqual payments. The result of this calculation wiil be the new amount of my monthlr p/ yment. w

(D} Limits on Interest Rate Changes
The interest rate | am raquired to pay at the first Change Date will not ba graater than 19.6250 % or lass than
4.6250 % Theresfter, my interest rate will never be increasad or duireas= on any singis Change
Date by more than two percentage points {2.0%! from the rate of interest | have been paying for the praceding twalve
months. My interest rate will never be greater than 12.6250 %

{E} Effective Date of Changes
My new Interest rata will become affestive on each Change Date. | will pay the amount of my new mwiahly paymant
beginning on the first monthiy payment date sfter the Change Date untll the amcunt of my monthily payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas in my interest rata and the amount of my monthly
paymaent before the effective date of any change. The notice will inslude information raquired by law to be given me and
also the title and teiephone number of a person who will answaear any quastion | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform: Covenant 17 of the Seourity instrument is amended to read as tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. (f all or iny part of the Property or any
interest in it is sold or transferrod {or if a bansticisl interest in Borrower is s0id or transferred and Borrowaer is not a
naturai parson} without Lender's prior writtan consent, Lander may, at its option, require immediate payment in fuli of all
sums sacurad by this Sscurity Instrument. However, this option shall not be exercised by Lander if axercise is prohibited
by federal law as of the date of this Security Instrument. Lender siso shall not axercise this option if: (a) Borrowaer causes
to be submitted 10 Lender Information required by Lander to evaluate the intended transterss as it 2 new loan ware baing
made to the transferse; and (b) Lender reasconably determinas that Lender's sacurity wili not be impairad by the loan
assumption and that the risk of a breach of any covenant ar agreement in this Security instruman? is acceptabie to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5--2-Single Femily—Fannle Mas/Freddie Mac Uniform instrument DPS 408
Porm3111 2/08
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