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‘This instrument was prepared by:

Joanne Bella, LaSalle Talman Bank, F.S.B
30 West Monroe Strect, Chicago, IL 60603

MULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
THIS MORTGAGE (herein "Instrument”) is made this April 28, 1994 between the Mortgagor/Grantor, Pioneer Bank &
Trust Co. not perscnally but ander Trust # 3272 dated December 3, 1974 whose address is i
60639 (herein "Borrower™), and “ac Mortgagee, LaSalle Talruan Bank, F.S.B.. a Corporation organized and existing under the
laws of United States, whose addres<is 5501 South Kedzie Avenue, Chicago, IL 60629 (herein “Lender™).

WHEREAS, Borrower is inae!s#2d to Lender in the principal sum of FIFTY FIVE THOUSAND AND 00/100 Dollars,
{$55,000.00) which indebtedness is evidenriil by Borrower's note dated April 28, 1994 (herein "Note"), providing for monthly
installments of principal and interest, with th~ Fuance of the indebtedness, if hot sooner paid, due and payable on June 1, 2009;

TO SECURE TO LENDER (a) the r¢payr=nt of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, extensions and modifications thereof: (1) th: repayment of any future advances, with interest thereon, made by Lender to
Borrower pursuant to paragraph 30 hereof (herein “Friure Advances"); (c) the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the secuiity ~& this Instrument; and (d) the performance of the covenants and
agrcements of Borrower hercin contained, Borrower dous 'eeby mortgage, graat, convey and assign to Lender the following
described property located in Cook county, State of [llinois:

Legal Description: LOT 2 (EXCEPT THE EAST 20 FEET THEREOF) AND LOT 3 IN FLYNN AND SONS' SUBDIVISION OF
LOTS 24 TO 34 INCLUSIVE, IN BLOCK 17, IN HAYES KELV'Y (iROVE ADDITION, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RAW/ZE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

Property Address: 4404-10 W Altgeid, Chicago, IL
PI # 13-27-319-034

TOSETHER with all buildings, improvements, and tenements now or hereafter erected or the property, and all heretofore or
hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtineices, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and aii fixtures, machinery, equipment,
engines, beilers, incinerators, building materials, appliances and goods of every nature whatsoe('er now or hereafter located in, or
on, or used, or intended to be used in connection with the property, including, but not limited ic, thos= for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, anc releted machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbizg, Tsth tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings “turniture, pictures ,
antennas, trees and plants, and all other personal property necessary for the operation of the real estate; all of »inich, including
replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by thic (nstrument; and
all of the foregoing, together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein
referred to as the "Property”.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property (and, if this [nstrument is on a leaschold, that the ground lease is in full force and effect without
modification except as noted above and without default on the part of either lessor or lessce thereunder), that the Property is
unencumbered, and that Borrower will warrant and defend generally the title tot he Property against all claims and demands,
subject to any casements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

10212006

Uniform Covenanis. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. DBorrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the
Note, and prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay 1o Lender on
the day monthly i i ts of principal or interest are payable under the Note (or on another day desigrated in writing by Lender), until the Note is paid in full,
a sum (herein “Funds”) equat to one-twelflh of (1) the ycarly watcr and sewer rates and taxes and assessments which miay be tevied on the Property, (b} the ycarly
ground rents, i any, (c) the yecarly premivm instaliments for fire and other hazard insurance, rent loss insurance and such other insurance covering the Propeny as
Lender may require purscant o paragraph 3 hereof; (d) the yearly premium instaliments for mongage insurance, if any, and (¢} if this Instrument is on a leaschold,
the yearly fixed rents, if any, under the ground lease, ail as reasonably estimated inilially and from time to time by Lender on the basis of assessments and bills
and reasonable estimates thereol. Any waiver by Lender of 8 requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at
any lime upon notice in writing to Borrcwer Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,

and imp i in 2 with Borrower or ‘.Fﬂxmhgdﬂ shall reasonably deem necessary to protect Lender's interests (herein
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periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranieed by & Federsl or state agency (including Lender if
Lender Is such an institution). Lender shall apply the Funds to pay sald rates, rents, taxes, mssessments, insurance premiums and Gther Imposilions so long as
Borrower is not in breach of any covenant or agreement of Borrower in Lhis Instrument. Lender shall make no charge for so holding and applying the Funds,
snalyzing said account or for verifying and compiling said assessments and bills, unless Lender pays Borrower interest, eamings or profits on the Funds and
spplicable law permits Lender to make such a chasge. Borrower and Lender may agree in writing at the time of ¢xecution of this Instrument that interest on (he
Funds shall be paid to Barrower, and unless such agreement ks made or applicable law requires interest, camings or profits to be paid, Lender shall not be required
o pay Borrower any intercst, carnings or protits on the Funds. Lender shall give 10 Borrower, without charge, an annuat accounting of the Funds in Lender's
normal format shawing credits and dedits to the Funds and ke purposc for which cach debit 1o the Funds was made. The Funds arc pledged as additional security
{or the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender (o provide
for the payment of waler and sewer rales, laxes, assessments, insurance premiums, renis and Other Impositions, as they fall due. such cxcess shall be credited 10
Barrower on the next monthly instaliment or installments of Funds due. If ai any lime the amount of the Funds held by Lender shall be less than the amount
deemed necessary by Lender to pay water and scwer rates, taxcs, assessments, insurance premiums, rents and Other impositions, as they fall due, Borrower shall
pay o Lender any amount hecessary (o make up the deflciency within thirty days after notice from Lender to Borrower requesting payment thereof.

Upon Bommower's breach of any covenant or agreernent of Bomrower in this Instrument, Lender may apply, in any amount and in any order as Lendet
shall determine in Lender's sole discretion, any Funds held by Lender at the time of application () to pay rates, rents, taxes, assessments, insurance premiums and
Other impositions which are now or will hercafier become due. or {li) as a credit against sums sccurcd by this Instrument. Upon payment in full of all sums
sccurcd by this Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF P2 ¥*. n15. Unless applicable law provides otherwise, ull payments received by Lender from Borrower under the Note or this
Instrument shall be applied by !.znder in the following order of priority: (i) amounts payable to Lender by Borrower under parsgraph 2 hereof; (i) interest payable
on the Note, (i) principal of e 'ote; (iv) intcrest payable on advances made pursuant to paragraph 8 hereof: (v) principal of advances made pursuant (o
paragreph 8 hercof: (vi) interest pavible on any Future Advance, provided that if more than one Fulure Advance is vutstanding, Lender may apply payments
received among the amounts of inicr2st payabic on the Futurc Advances in such order as Lender, in Lenders sote discretion, may determing; (vii} principal of any
Future Advance, provided that if (ac~ (b= one Future Advance is outsianding, [.¢nder may apply paymenis received among the principal balances of the Future
Advances in such order as Lender, in Lznd.r's sole discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lender, at
Lender's option may determine; provided, Yowe ‘er, that Lender may, st Lender's option, apply any sums payablc pursuani to paragraph 8 hereof prior to interest on
and principal of the Noie, hut such applicatic s s.all not otherwise affect the order of priority of application specificd in this paragraph 3.

4. CHARGES; LIENS. Borower shall pay all watcr-and sewer rates, rents, taxes, assessments, premiums, and Other Impesitions attributable to the Property at
Lender's option in the manner previded under paragiaph 2 'xreof or, if nol paid in such manner, by Bomrower making payment, when due, directly to the payee
thereof, of in such other manner as Lender may designa’s in writing. Borrower shall promptiy furnish 1o Lender receipts evidencing such payments. Borrower shall
prompily discharge any lien which has, or may have, priorit> ove: ur cquality with. the lien of this Instrument, and Borrower shall pay, when due, the claims of alt
persons supplying labor or materials 10 or in connection wit) the Property. Without Lender's prior written permission, Borrower shall not altow any lien inferior to
this instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements ne w Cxisting or hercalter erected on the Property insured by carricrs at all times satisfactory
1o Lender ageinst loss by fire. hazards included within the term “extend” . coverage™, rent loss and such other hazerds, casualties, labilities and contingencies as
Lender (and, if this instrument is on a leaschold, the ground lease) shall r:quire =w in such amounts and for such periods as Lender shaH require. All premiums on
insurance policies shall be paid, at Lender’s option, in the manner provided ur der [ wagraph 2 hercof, or by Borrower making payment, when due, directly 1o the
carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acceplable to Leiver and shall include a standard mongage clause in favor of and in form
accepiable to Lender. Lender shal! have the right to hold the pelicies, and Borrower shs'l promptly fumish to Lender all renewal notices and all receipts of paid
premiurms. At least thirty days prior (o the expiration date of a policy, Borrower shull de’iver 1o Lender a rencwal policy in form satisfactory to Lender. If this
Lnstrument is on a leaschold, Borrower shall fumish Lender a duplicate of all policies, renc a7’ natices, renewal policics and reccipts of paid premiums if, by virtue
of the ground [case, the originals thereof may not be supplied by Borrower 10 Lender,

In the cvent of loss, Bormower shall give immediate written notice to the insurance camrier and o Lenc zr. Borrower hercby authorizes and empowers Lender as
attorney-tn-fact for Borrower to make proof of loss, o adjust and compromise any claim under insur.ace plticies, to appear in and prosecute any action arising
from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender'” ¢ punses incurred in the coligclion of such proceeds;
provided however, that nothing contained in this paragraph $ shall require Lendet to incur any expense or tak: 7ny action hereunder. Borrower funther authorizes
Lender, at Lender's option, {a) tc hold the balance of such proceeds to be used to reimburse Borrower for the ost of reconstruction or repair of the Propeny or (b)
to apply the balance of such proceeds to the psyment of the sums secured by this Instrument, whether or not thin due, in the order of application set forth in
parngraph 3 hereof (subject, however. 10 the rights of Lhe lessor under the ground lease if this Instrument is on a l2ase’w!d).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Preperr,, thi: Property shall be restared to the
equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, a2 Lender's opion, ¢iadition disbursement of said
proceeds on Lender’s approval of such plans and specifications of an architect satisfactory o Lender, contractors cost estimaics, ‘anhitect's certificates, waivers of
liens, swomn statcments of mechanics and materialmen and such olher evid of costs, p tage completion of construction, arplization of paymenis, and
satisfaction of liens as Lender may reasonably require. If the insurence proceeds are applicd to the payment of the sums securcd b2 1255 Instrument, any such
application of proceeds to principal shall not exceed or postpone the duc dates of the monthly instaliments referred to in paregraphs | and ? hereof or change the
amounts of such Installments. 1 the Property is sold pursuant to paragraph 27 hereol or if Lender acquires title to the Property. Lender shol have all of the right,
title and interest of Borrower in and to any insurance policies and unearmed premiums thereon and in and to the proceeds resuliing from any damage to the

Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permil impairment or deterioration of the
Property, (b) shail not abandon the Property, (c) shall restore or repair promptty and in a good and workmanlike manner all or any pan of the Propeny to the
equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any damage, injury or loss therete, whether or not
insuranice procecds are available o cover in whole or in part the costs af such resioration or repair, (d) shall keep the Property, including improvemenis, fixtures,
equipment, machinery and appliances thercon in good repair and shall replace fixtures, equipment, machincry and appliances on the Propenty when necessary to
keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any gevernmenia) body applicable to the Property, (N
shall provide for professional management < tlic Property by a residential rental property manager satisfactory to Lender pursuant Io a contract approved by
Lender in writing. unless such rcquiremeni shatl be waived by Lender in writing, (g) shall gencrally operate and maintain the Propenty in a manncr 10 crisure
maximum renials, aini (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
proceeding purporting 1o affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or appliance in or on the

e

Property except when Incident to the replacement of fixtures, squip L, y and appliances with items of like kind.

TOZ1LV6

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shafl give immediate written notice to Lender of any
default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground lease by Borrower, (iil) shall
exercise any oplion to renew or extend the ground lease and give written confirmation thereof to Lender within thinty days after such option becomes exercisable,

{iv) shall give immediate written notice to Lender of the o of any r dial pi dings under the ground lcase by any party thereto and, If required
by Lender, shall permit Lender as Borrower's attomey-in-fact to condol and act for Borrower in any such remedial proceedings end (v) shall within thirty duys
after request by Lender obtain from the lessor under Lhe ground lease and deliver to Lender the lessor's estoppel centificate required thersunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whether or nnt such covenants run with the land, but
Lender shall have no liabllity with respect to such covenants nor any other covenanits contained in the ground lease.
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Borrower shall not, without the express wrinien consent of Lender, altér or amend sald ground thu there shall not be a
meeger of the ground lease, or of the leaschold esiate created thereby, with the fee estate covered by the ground lcase by ruson ur said leasehold estate or said fec
estate, or any part of cither, coming into common ownership, unless Lender shall consent In writing to such merger, if Borrower shall acquire such fee estate, then
this Instrument shall simuitancously wnd without further action be spread 3o ns 1o b a lien on such fee cstate.

7. USE OF PROPERTY. Unless required by applicabic law or unless Lender has otherwise agreed in wriling, Borrower shall not allow changes in the use for
which ali or eny part of the Property was intended ai the time this Insty Was € ted. Borrower shall not initiste or acquicsce in a change in the zoning
classification of the Property without Lender's prior writien consent.

8. PROTECTION OF LENDER'S SECURITY. If Bommower fails to perform the covenanis and agreements contained in this Instrument, or if any action or
prucecdhg is commenced which afTects the Property or titie thereto or the interest of Lender thercin, including, but not Hmited th, eminent domain, insolvency,
code 07 anang ts or p dings involving a bankrupt oy decedent, then Lender at Lender's option may make such appearances, disburse such
sums and take such action &s Lender deems necessary, in ils sole discretion, 10 protect Lender's interest, including, but not limited to, (1) disbursement of sttomey's
fees, (ii) entry upon the Property to make repairs, (lil} procurement of satisfactory insurance as provided in parsgraph S hereof, and (iv) if this Instrument is on a
lcaschold, excrcise of any option to renew or exiend the ground lesso on behalf of Borrower and the curing of any default of Borrower in the 1enma and conditions

of the ground |ease.

Any smounts disbursed by Lender puryuant to this parsgraph 8, with interest thereon, shall become ndditional indebiedness of Borrower secured by this
Instrument. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be immediately duc and paysbic and shall bear Inlerest from the date
of disbursernent at the rate stated in the Note unless collection from Be ali at such rate would be contrary lo applicablc law, in which event such
amounts shall bear Interest at the highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender
shall be subrogated to the licn ol any morigage or other lien discharged. in whole or in part, by the indebtedness sccured hereby. Nothing contained in this
paragraph 8 shall require Lerder 1o incur any expense or take sny action hercunder.

9. INSPECTION. Lender miay make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Bo rowcr shall keep and maintain at all times at Borrower's address stated below, or such other place ns Lender may approve in
writing, complete and accurate bouks ol accounts and records adequate to reflect correctly the results of the nperation of the Property and copics of alf written
contracts, leases and other instrum i ts which affect the Property. Such books, records, contracts, lenses and other instruments shall be subject 10 examination and
inspection at any reasonable time by Ldnds . Upon Lender's request, Botrower shall furnish to Lender, within one hunired and tweniy days after the end of cach
fiscal year of Borrower, a balance sheet, @ 37atement of income and cxpenscs of the Property and a stat of changes in i inl position. each in reasonable
detail and cenified by Borrower and, if Lende. shall require, by an independent certificd public accountant. Borrower shall furnish, together with the foregoing
financial statements and at any other time upon _eoader's req 8 rent schedule for the Property,

certificd by Borrower, showing the namc of each terant_and for each tenant, the space occupied, the fease expiration date, the rent payablc and the reat paid.

11. CONDEMNATION. Borrower shall prompily nouty cender ol any action or proceeding refating to any condemnation or ather taking, whether direct or
indirect, of the Property, or part thereof, and Borrower shall 57~ 2r in and prosecute any such action or procecding unless otherwisc dirccied by Lender in writing.
Borrower authurizes Lender, at Lender’s option, as attomey-i -fact for Bomrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any

tion or proceeding reisting to any condemnation er other tani=g The proceeds of any award, payment or claim for demages. direct or consequential, in
connection with any condemnation or other taking, whether direc’ or indirect, of the Property, or part thereaf, or for conveyances in licu af condemnation, are
hereby assigned to and shall be paid 1o Lender subject, If this Instrurent is sn & leasehold, to the rights of lessor under the ground iease.

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred In the collection of such
amounts, at Lender’'s option, 1o restoration or repair of the Property or o paym- at o the sums sccured by this Instrument, whether or not then due, in the order of
application set forth in paragraph 3 hereof, with the balance, if any, to Borrow »r. Unless Borrower and Lender otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly insizlimsnts referred to in paragraphs | and 2 hereal ar change the amouny of such

instaliments. Borrowser agrees to cxecute such further evidence of assigninent of an ¢ » w7ids, proceeds, damages or claims arising in connection with such
condemnation or taking as 1.2nder may require.

12. BORROWER AND LIEN NOT RELEASED. From time (o time, Lender may, at Lendri's .ption, without giving notice to or obtaining the consent of
Borrower, Borrower's successors or assigns of any junior tienholder or guarantors, without liattlit/ on Lender's part and notwithstanding Bommower's breach of any
covenant or agreement of Corower in this Instrument, extend (he time for payment of sald inde! ‘caness or any pant thereof, reduce Lthe payments thereon, release
anyone liable <.y any of said indebledness, accept a renewal note or notes therefor, modify the terms »'.d tune of payment of said indebtedness, release from the
lien of this Instrument any part of the Property, take or reiease other or additional security, recanvey « ny pan of the Property, consent 10 any map or plan of the
Property, consent to the granting of any casement, join in any exlension or subordination agreement, ana 2.re~ in wriling with Borrower to modify the rate of
interest or period of amortization of the Not or change the amount of the monthly instaliments payabic ther und zr. Any Actions 1aken by Lender pursuant to the
terms of this paragraph 12 shall not affect the obligation of Borrower or Burrower’s successors or assigns 1o pay o Jums d by this Instr and 1o
observe the covenants of Botrower contained herein, shall noi affect the guaranity of any person, corporation, partr:=hip or oLbcr entity for payment of the
indebtedness secured herchy, and shall nct affect the lien or priority of lien hereof on the Property. Borrower shall Jay | snder a reasonable service charge, together
with such title insurance premiums and altomey's fees as may be incurred af Lender's aption, for ary such action if 1alie)) 1t Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any foroearance by Lender in exercising any right or remedy hercunder | or clberwise afforded by
applicable taw, shall not be u waiver of or preclude the exercise of any right or remedy. The accepilance by Lender of payment <L #y sum secured by this
instrument after the due date of such payment shall nol be a waiver of Lender's right to cither require prompt payment when due of 7.1 cther sums so secured of 1o
declare a default for failure to make prompt psyment. The procutement of insurance or the payment of taxes or other liens or charges ov_Lender shall not be a
waiver of Lender's right to accelerate the matutity of the indebledness secured by this Instrument, nor shall Lender's receipt of any aw uds, proceeds or damages
under parngraphs 5 and 11 hereol uperate to cure of walve Bomrower's default in payment of sums sccured by this Instrument.

14. ESTOPPEL CERTIFICATE. Bormower shall within ten days of a written request from Lender furnish Lender with a written sistement, duly acknowledged,
setting forth the sums d by this Instr and any right of sct-ofT, counterclaim or other defense which exists against such sums and the obligaions of this
Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instruinent is intended to be a sccurity agreement pursuant to the Unifonn Commercisal
Code for eny of the items specificd above as pat of the Property which, under spplicable Isw, may be subject 1o a security interest pursuant o the Uniform
Commercial Code, and Bommrower hereby grants Lender a security interest in said ilems. Borrower sgrees that Lender may file this Instrument, or a reproduction
thereof, in the real estate records ar other appropriate index, zsa financlng statement for any of the items specificd above as part of the Property. Any reproduction

of this Instrument or of any other security agr or fl shall be sufficient as a financing statement. In addition, Borrower agrees (o exccute o
and deliver 1o Lender, upon Lender's request, any financing sm:mcnls. as well as exiensions, renewals and amendments thereof, and reproduction of this a3
fnstrument in such form as Lender may require 1o perfect n sccurity Interest with respect to said items. Borrower shall pay alf costs of filing such financing -y
statements and any exiensions, rencwals, amend: and r h f, and shall pay all reasonable costs and expenses of any record searches for financing
statements Lender may reasonably require. Withoul the prior written consem of Lender, Borrower shall not create or suller (o be created pursuant to the Uniform N
Commercinl Code any other security intciest in said items, including replacements and additions therete. Upon Borrower's breach of any covenant or agreement of Q
Borrower contained in this instrument, including the covenants to pay when duc all sums secured by this Instrument, Lender shalt have the remedies of a secured
panty under the Uniform Commercial Code and, st Lender's option, may also jnvoke the remedies provided in paragraph 27 of this Instrument as 1o such items. [n
excreising any of said remedies, Lender may proceed against the items of real property and paragraph 27 of this Instrument as to such items. In exercising any of

said remedies, Lender may procerd against the items of real property and any ilems of personal property specified above as part of the Praperty separately or

together and in eny order whatsoever, without in any way affecting the availability of Lender's remedies under the Uniformn Commetrcial Code or of the remedics
provided in parsgmph 27 of this Instrument.

t6. L.LEASES OF THE PROPERTY. As used in this paragraph 16, the word “[ease” shall mean "sublease”™ If this Instrument is on a leasehold. Borrower shall
comply with and observe Borrower's obligations as landiord under all leases of the Property or any part thereof. Bormower will not lease any pontion of the
Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall furnish Lender with executed copies of all




leascs now existing oe hereafier made PMM E&z] %ﬁ&@@ Min form and substance subject (o the”
approval of Lender. All lcascs of the speTificaily pfovidd thal su: (] I$ Instrument; that Lhe tengnt attoms to Lender, such

atornment 1o be effective upon Lender's acquisition of title 1o the Property; that the lenant agrees 10 execute such further evidences of attorment as Lender may
from time 1o time request; that the attornment of the tenant shall not be-terminated by foreclosure; and that Lender may, at Lenders optlon, accept or reject such
attornments. Borrower shail not, without Lender's written consent, execute, modify, surrender or terminate, either orally or in wiiting, any lease now existing or
hereafier made of all or any part of the Property providing for & term of three years or more, permit an assignment or sublease of such & {ease without Lender's
writien consent, or request or consent to the subordingtion of any lease of all or any part of the Property to any lien subordinate to this Instrument. I Borrower
becomes aware that any tenant proposes (o do, or is deing, any act or thing which may give rise 1o any right of set-off agrinst rent, Borrower shali (i) take such
steps as shall be reasonably calculated 1o prevent the sccrual of any right to a set-ofY against rent, (i) notify Lender thereof and of the amount of said set-offs, and
(lii} within 1on days after such sccrual, reimburse the tenant who shall have acquired such right to s£1-ofT or take such other steps ns shall cffectively discharge
such set-off and as shall assure that rents thercafier duc shail § o be payable without sei-off or deduction.

Upon Lender's request, Borrower shall assign to Lender. by written instrument satisfactory to Lender, all Jeases now existing or hercafter made of all or any
part of the Property and all sccurity depusits made by tenanis in coanection with such teases of the Property. Upon assignment by Borrower to Lender of any
leases of the Property. Lender shall have all of the rights and powers posscssed by Bommower prior to such assignment and Lender shal) have the right 1o modify,
extend or terminate such existing leases and to execute ncw lesses, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Esch remedy provided in this instrument is distinct and cumulative 1o all other righls or remedics under Lhis Instrument or
afforded by law or equily, and may be exercised concurrenily, independently, or successively, in any order whatsocver.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shal! voluntarily file n pelition under the Federal Bankruptcy Act, as such Act
may from (ime o time be amended. or under eny similar or successor Federal statute relating to bankruptcy, insolvency, arrangements or reorganizations, or under
any state bankruptcy or insolvency act, or file an answer in an invotunlary procecding sdmitting insolvency or inability 10 pay debis, or if Borrower shall fail 1o
obtain & vacation or stay of invalunitary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or if Borrower shall be adjudged a
bankrupt, or If u trustee o1 vce/ver shall be appolnied for Borrower or Borower's propenty, or il the Property shall become subject 10 the jurisdiction of & Federal
hankrupicy court or similar siae court, or if Borrower shall make an assignment for the beneflt of Borrower's creditors, or if there Is an attachment, execution or
othet judicial seizure of sny purtion of Borrower's assets and such scizure is not discharged within ten days, the Lender may, a! Lender's option, declare atl of the
sums secured by this Instrument 1o b2 immediately duc and payable without prior notice (0 Borrower, and Lender may tnvoke any remedies pernitted by pasagrsph
27 of this Instrument. Any sliofncy's «eus nd olher expenses incurred by Lender in connectlon with Borrower’s bankrupicy or any of the other aforesaid events
shall be additional indebtedness of £07/0>v=r secured by this Instrument pursuant to paragraph B hereof.

19. TRANSFERS OF THE PROPERTY O, BTNEFICIAL INTERESTS IN BORROWERK: ASSUMPTION. On sale or transfer of () sil or any pari of the
Property, or any interest therein, or (i) benefiial interests in Borrower (if Borrower is not & natural person or persons bul is a corporation, partnership, trust or
other lcgal eatity}, Lender may, at Lender's aptlor. geclare all of the sums secured by this Instrument to be immediately duc and payable, and Lender may invoke
any remedics permitted by parsgraph 27 of this Instru—=ni. This opilon shall not spply in case of

(a) iansfers by devise or descent or by opers’.on of law upon the death of a join! tenant or = pastner,

(b) sales or transfers when the transferee’s creditworuiiness and management ability are satisfactory to Lender and the transferce has execuled, prior to
the sale or ramsfer, a writlen assumption agreeme it containing such terms as Lender may require, including, I required by Lender, an inctoase in the
rate of interest payable under the Note;

{c} the grant of a leaschold intcrest in a part of the Propritv of three years ot less (or such longer lease tenm as Lender may permit by prior writicn
approval) nat containing an option 1o purchass (except an/ in'errst in the ground lease, if this Instrument is on a leaschold);

(d) sales or lransfers of beneficial interests in Borrower pruviZ~«Lthat such sales or transfers, together with any prior sales or transfers of beneficial
interests in Borrower, but excluding sales or transfers under sul paragrashs (a) and (b) above, do not result in more than 49% of the bencflcial interests
in Borrower having been sold or transferred since commencement ¢ amortization of the Note, and

() sales or trensfers of fixtures or any personal propesty pursuant .o the first paragraph of paragraph 6 hercof.

20. NOTICE. Excep for any notice required under spplicable faw to be given in 220" er manner, {a) any notice 10 Borrower provided for in this Instrument ot in
the Note shall be given by mailing such notice by certificd mail addressed to Bommowd #7 Barrower's address siated below or at such other address as Botrower
may designate by notice to Lender as provided hereln, and (b} eny notice to Lender shatl e rlven by certifled mail, retum receipt requested, 10 Lender's address
stated herein or 10 such other address as Lender may designate by notice to Borrower as provided hereln, Any notice provided for in this Instrument or in the Note
shail be deemed to have been given to Borrower or Lender when given in the manner designuter. borein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS. CA/‘TIONS. The covenants and agreemerts herein contained
shall bind, and ihe rights hereunder shall inure to, the respective successors and assigns of Lender any Borrwer, subject to the provisions of paragraph 19 hereof.
All covenants and agreements of Bormower shall be joint and several. In excrcising any rights bereunder 7c 2«'ng any actions provided for herein, {.ender may act
through its employces, agents or independen contractors s authorized by Lender. The captions and headin s uf the paragraphs of this Instrument are for
convenience only and are not to be used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT,; GOVERNING LAW: SEVERABILITY. This form of multifaaily jaytrument combines uniform covenants for
national usc and non-uniform covenants with timited variations by jurisdiction to constliute & uniform security Instruine U covering real property and related
fixtures and personat property. This [nstrument shall be governed by the law of the jurisdiction in which the Property is locicu. In the event that any provision of
this Instrument or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Instrument ¢ r the Note which c¢an be given effect
without the conflicting provisions, and (o this end the provisions of this Instrument and the Note arc declared to be severablurin Lt avent that any applicable law
limiling the amount of intcrest or other charges permitted to be coliccicd from Borrower is interpreted so that any charge provied (or in this Instrument or in the
Note, wheiher considered scparatcly or logether with other charges Ievied in connection with this Enstrument and the Nole, violates évoii law, and Borrower is
entitled 1o the benefit of such law, such charge is hereby reduced to the exient necessary to eliminaie such violation. The amounts, il any _sreviously paid (o
Lender in excess of the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Lender 1o reduce the princip avo/ the indebtedness
cvidenced by Lhe Note. For the purpose of determining whether any applicabic law limiting the amount of interest or other charges permiiied 10 be colfected from
Borrower has been violated, all indebicdness which is d by this Instriment of evidenced by the Note and which constilutes interest, as well as all other
charges levied in conncction wilh such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless
otherwise required by spplicable {aw, such aliocation and spreading shall be effected in such a manner Lhat the ralc of interest computed thereby is uniform
throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert sny statuie of limitations as a bar to the enforcement of the lien of
this Insttument or 1o any action brought to enforce the Note or any otker obiigation d by this {nstr

24. WAIVER OF MARSHALLING. Notwithstanding the exisience of any other security interests in the Praperty held by Lender or by any other party, Lender
shall have the right to delerming the order in which any or ail of the Property shall be subjected to the remedics provided herein. Lender shatl have the right 10
determine the order in which any or all portions of the indebtedness sccured hereby are satisfled from the proceeds realized upon the exercise of the remedies
provided hercin. Borrower, any party who consems (o this Instrument and any party who now or hereafter acquires a security interest in the Property and who has
actual or constructive netice hercof hereby waives any and afl right to require the marshalling of assets in connection with the exercise of any of the remedies
permiied by applicable {aw or provided hereln.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the indebiedness evidenced by
the Note, Borrower hereby ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues of the Property, including those now due, past
due, or to become due by virtuc of any Icase or other agreement for dccupancy or use of all or any pant of the Property, regardlcss of 10 whom the rents and
revenues of the Property arc paynble. Borrower hereby authorizes Lender or Lender's agents o collect the aforesaid rents and revenucs and hercby directs cach
tenant of the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to Bormower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrumeni, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benelit of Lender and Bomrower, to apply the rents and revenues so collected 10 the sums secured by this Instrument in the order provided in paragraph 3 hereof
with the balance, 50 long as no such breach: has occurred, to the account of the Bortower, it being intended by Bomrower and Lender that this assigrument of rents
constilutes an absolute assignment and not an assignment (or sdditional security only. Upon delivery of written notice by Lender to Borrower of the breach by
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Bortowe: of any cavenant or wmeu FH@MWYMP and mainaining full control
for the Property in person, by sgent ai recelver, 7 (! sslofof revenues of the Property

as specified in this paragraph 26 as the same become due and paysble, including but not limited to rents then duc and unpald, md all such rents shall immedistely
upon delivery of such written notice of Borrower's breach by Lender to Borrower, each 1enant of the Property shall make such rents payable to and pay such rents  *
to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered 1o each tenant personally, by mail or by delivering such demand to cach
rental unit, without any lability on the part of said tenant to inquire further as o the existence of a default by Bomrower.

Borrower hereby covenants that Borrower hqs not exccuted any prior assignment of said rents, that Borrower hias not performed, and will not perform, any acis
or has not executed, and will not ., BNy insir which Id p Lender from exercising its rights under this paragmph 28, and tha: a1 the 1ime of
execulion of this Instrument there has becn no anticipation or prepayment of any of the rents af the Property for mote than two months prior 1o the duc date of
such rents. Borrower covenants that Borrower will not hereafler collect or accept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower funther covenanta that Borrower will exercise and deliver to Lander such further assignmenis of rents and tevenues of the Properly as

Lender may from time to time roquest.

Upon Borrower's breach of any covenant or egreement of Borrower in this Instrument, Lender may in person, by agent or by & count-appointed receiver,
regardiess of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order 10 perform ail acts necessary and sppropriate
for the operation and maintenance thereaf cluding, but not limited 1o, the execution, cancellation or modification of leases, the coilection of ait reats and revenues
of the Property, the making of repairs to the Property and the exceution or wrmination of contracts providing for the management or maintenance of the Property,
all on such ierms as arc deemed best to protect the security of this Instrument. In the event Lender elects 1o seek the appointment of a receiver for the Property
upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby expreisly consents (o the appointment of such receiver,
Lendes or the receiver shall be entitled to receive & reasonable fee for 50 managing the Property.

All rents and revenues collected subsequent o delivery of written notice by Lender 1o Borrower of the breach by Hormower of any covenant oy
agreement of Borrower in this Instrument shall be applicd first 10 the costs, if any, of taking < 1 of and ging the Property and coliecting the rents,
including, but nol limited 1, tomey's fees. receiver's fees, premiums on receiver's bonds, gosts of repairs to the Property, premiums on insurance policics, taxes,
assessments and other chaes on the Property, and the costs of discharging any obligation or liability of Borrower as fessor or Jandlord of the Property and then to
the suwes secured by this lnsin 2ent. Lender of the receiver shall have access (o the books and records used in the operation and maintenance of the Propeny and
shal) be llable to account only {77 ihosc rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through Barmower or anyone
having an inlerest in the Proper'y *'y eason of anything donc or icl undone by Lender under this paragraph 26.

If the renis of the Propen; # - 1.0t sufficient (0 meet the costs, if wny, of taking control of and managing the Property end collecting the rents, any funds
expended by Lender for such purposes shail become indebicdness of Rorrower to Lender secured by this lnstrument pussuant Vo paragreph 8 hercof. Unless Lender
and Borrower agrec in wiiting 10 other 1eras ¢, payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and
shall beas interest from the daic of disbursen en! at the rate stated in the Note unless payment of inlerest at such rate would be contrary to applicable Jaw, in which
event such amounts shall bear interest at the b!_sest rate which may be colfecied by Borrower under applicable law.

Aay entering upon and taking and maintaini g of control of the Pruperty by Lender or the recciver and any spplication of rents as provided hercin shail
nol cure or waiver any default hereunder or invalidate 2.y other right or remedy of Lender under applicable law or provided herein. This assignment of sents of the
Property shall terminate at such time as this Instrumens ceas's to ecure indebledness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenan’ ane agree as follows:

26. ACCELERATION; REMEDIES Upon Borrower's bresch of al'y ravinant ar agreentent of Bormower in this lnstrument, including, but not limited to, the
covenants to pay when duc any sums secured by this Instrument. Lende: 1+ Lender's option may dectare alf of the sums sccured by this Instrument to be
immediately duc and payable without further demand and may forcclose (ais 1022 ment by Judicial ptoeeeding and may invoke any other remedics permitied by
applicable law or provided hercin. Lender shall be entitled to collect all costs and ¢ (penses tncurred in p ng such T dies, including, but not limited to,
attomey's fees, costs of documentary evidence, abstracts and Ltle reports.

27 RELE.-\SE Upon payment of a)} sums d by this Insir Lender shan riears this Instrument. Borrower shail pay Lender's reasonable costs incurred
in rel g this 1

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives al) right of nc mestead exemption in the Property. If Borrower is a corporation,
Borrower hereby waives ail rght of redemption on behalf of Borrower and on behalf of all oure risons acquiring mny Interest or title in the Property subsequent
to the daie of this Instrument, except decree or judgment creditors of Bomower.

29. FUTURE ADVANCES. Upon request of Borrawer, Lender, at Lender's option so long as this Ini*=urint sceures indebtedness held by Lender, may make
Fuiure Adlvances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instsur.om when evidenced by promissory noles stating that
said noics arc secured hereby. At no time shall the principal amount of the indebtedness secured by this Insteun 2, not including sums advanced in accordance
herewith (o protect the security of this Instrumenl, exceed the original amount of the Nole (US $55,000.00) plas V< additional sum of US § -0-

13
30, The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the vumse specificd in Section 6404(1 K¢} of
Chaptee 17 of the Hlinois Revised Statutes and that the principal obligation secured hereby coustitutes a business jvan waich comes within the purview of said

phragraph.

31 It is covepanicd and agreed that the property mortgaged herein shall at no time be made subject to any Trust Decd, Morigag. o: other lien subordinaie to the
lien of this Instrument. In the event thal the property morigaged herein docs become subject to any such Trust Deed, Mortgage or .1b- 7 lien subordinate 10 the lien
of this Mortgage, Lender may, at Lender's oprion, declare all of the sumy sccured by this Instrument 1o be immedintely duc and paysb's, nd Lenders may invoke

any remedics permitied by paragraph 27 of this Instrament.

"

ized.

IN WITNESS WHEREOF, Postower has executed this Instnenent or has caused the same to be executed by its rep tathves th to duly

Attest:: Borrower: Pioneer Bank & Trust Co. Terust #5272

SEE RIDER ATTACHFED HERETOP

~ AND BY THIS RFF"H — Bommower's Address: 4404-10 W Altgeld
ssi B EOF Chicago IL

Vice President
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CORPORATE ACKNOWLEDGEMENT

STATE OF {LLINOIS, County ss:

The foregoing instrument was acknowledged before me this

(date)
by . of
{person acknowledging) (office)
. a corporation, on behaif
{name of corporation) (state)
of the corporation.
My Commission Expacs:
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, = County ss:

I A , 8 Notary Public in and for said county and state, do hereby certify that
personally known io me to be the same person(s) :vhrze name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that signed and dilivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this __________~_ duyof 19

My Commission Expires:

M fHOLT C Rse is saecuted by the PIONEER BANX & TRUST T_:#ANY, nat personally, but as Trustes under Trust Agreement dated

Ll xS ,and known a3 Trust No. o ¥ o 2 2. ™ the exercise of the power and suthority conferred upon
and vested in it a3 such Trustes, and it is axpressly undersiood and agreed that nothing herein or in said pri.inal ruis or obligation contained shall be construed as creating
any Esbility on the ssid mortgager, or on the PIONEER BAMK & TRUST COMPANY, personally to pay the said o*Suvtion or any interest that may accrue therein, or sny
indebtedness accruing hersunder, or to perform sy covenant sither exprass or implied herein or in said obligation ~on.s7ad. sl such Eability, if eny, being expressly waived
by said mertgege and by every person now o¢ hersafter claiming sny right or sscurity thersundes.

N WITNESS WHEREQF, the PIOMEER BANK & TRUST COMPANY, not personally, but. as Truates as aforessid, has cruiw presents tc be signed by its Yice
President(Trust Ctficer and its corporsts sasl to be herounder affixed and sttested by its Assistant Secratasy, this __ 2 =+ €#  _ day ol /7»/»1

AD. 198G . [
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STATE OF RLINO'S )

}

COUNTY OF COCK )

|, the undersigned, & Netary Public in and for the County and State sforsssid, 00 HEREBY CERTIFY that the above named Vice President/Trust Olticer of the
PIONEER BANK & TRUST COMPANY, personally known to ma to be the same persons whoss names e subscribed 1o the foregoing instrument ss such Vice President/Trust
Officer andt Assistant Sacretary raspectively, spoesred before me this day in parson end scknowledged that they signed and delivered the said instrument 33 their awn free
ﬂnhmmaﬂuhhu-ﬂrﬂnﬂvmdﬂtmﬂhafwhmmﬂmﬂunilmlum:mdunu?dAniumlSmltaanmmdthm

Mlﬁnn’dbﬁnmm.nmmdm:«wﬂlMﬂuﬂtamlhmcudﬂncmuuduhidc«mmmlohalfiudtouid
instrument 53 3aid Assisiant Secretary’s cwn free and volutary act and as the fres and voluntary act of said Corporation for the uses and purposes therein set forth.

. , ~ ol =,
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OFFICIAL SEAL

ROSA IBETTE CORTES Lbe e
Notary Public, State ot Hinos ot <
¢ My Commission Expires 3-14-98 Netary Public
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