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MORTGAGE
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s

THIS MORTGAGR ("Security I:sirument™) is given on MAY 21, 1994 . The morigagor is
THEODORE E ARCHER JR AND »ARCIA G ARCHER, HIS WIFE

("Botrowu"), This Securlty Instrument is given (o

A.J. SMITH FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE VAITED STATES OF AMERICA , and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, (ILTNOIS 60445
\"Lender"). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND AND NO/100
Dritars (US. $ 15,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instwvrant ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Mr¢ 26, 1998 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragranh 7 1o protect the security of
this Security Tnstrument; 2nd (c) the performance of Borrower's covenants and agreements under (nis  ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following drscrived property located in
COOK County, linois:

LOT 4 IN JUDY COURT, A SUBDIVISION OF LOTS 12, 13, 14, 15 AND TKE
WBST 330.00 FERET OF LOT 11 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND
COMPANY 'S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

~P.IN.S 28-28-102-~053~-0000

THIS 15 A JUNIOR MORTGAGE TO MORTGAGE RECORDED AS DOCUMENT NUMBER
92141833 RECORDED ON MARCH 5, 1992.

which has uwaddreaspf 5307 JUDY CT, OAK FOREST [Street, Clty),
Hlinois 60452 ("Property Address”);
|Zip Cade]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q . Form 3014 9/90
VMP MORTOAQE FORNS - {800)521-7291 Box 333_CTI

Pagetoi 8 Inials;
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. 8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hcluftc: erected on the Property
msured against loss by fire, hazards included within the lerm “extended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does rat answer within 30 (.ays o notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bero/er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy piyr.ents referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ‘wer.der, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sne’t-pass 1o Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteorace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the “roprty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occuvpy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in) writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrot:<:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Truperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:’s pood faith judgment could result in forfeiture of the Property or
otherwise malerially impair the licn created by this Security Insinuoont or Lender's secunity interest. Borrower may cure such a
defaylt and reinstate, as provided in paragraph 18, by causing the-s<tfon or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inierest in the Propcny or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bo.rswer shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or stateriens to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now,-ircluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securly Iinstrument is on a leasehold, Borrower
shalt complv with all the provisions of the lease. If Borrower acquires fee tite 10 the Propaay, the leasehold and the fee title shall
nn Sucrge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveriants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or ferfeiture or 10 enforce laws or regulations), thén Cender may do and pay
for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lenid<s’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other torms of payment, these amounts shall bear interest from Lhe date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender w0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs ar ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is aot available, Borrower shall pay to Lender each month a sum equal 1o
one-twellih of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin thesc payments as 8 loss reserve in lieu of mongage insurance. Loss reserve

Form 3014 9/90
q -8R(IL) ea121.00 Pagedols Initlate:
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16. Borvower’s Copy. Borrower shall be given one co%omﬂd mﬁy of the Note and o? this Security (nstrument,

17, Transfer of the or a Beneficial Interest in Borrower, If all or any part of the Propenty or any interest in it is
s0ld or trensferred (or if & icial interest in Borrower is sold or transferred and Borrower is not a natural } without
Leader's prior writien consent, Lender may, at ity opbon, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Londer if exercise is prohibited by federal law as of the date of this
Security Instrument. ‘ ,

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shalf provide a period of not less
than 30 days from the dets the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower faile 0 pay these sums prior 1o the expisation of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Bomrower.

18, Borrower’s Right to Reinstate. If Borower meets cerain conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instument; or (b) eatry of & judgment enforcing this Security [nstrument. Those conditions are that Borrower: (ae):cfays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably requise to assure that the licn of this
Security Instrumvait. Lender's nghts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall confiiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain tul'y effective as if na acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrann 7.

19. Sale of Note; Chang: o Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one ur waurz times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliec’s rionthly payments duge undee the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer anrclated o a sale of the Note. 1F there is a change of the Loan Servicer, Borrower will be
given written notice of the change in ac.onlance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and iie adidress to which payments should be made. The notice will also conlain any other
information required by applicable law.

2. riazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawe.r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, o storage on the
Property of small quanuties of Hazardous Substances taiuse generally recognized to be appropriate 1o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or mgu!alo?u:fmy or privale party involving th: Proverty and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting ¢ Froperty is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subrimices defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other tlaymable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials conlaining asbestos or formsldeliyde, and radioactive materials. As used in
this pamggh 20, "Enwvironmental Law" means fedecal laws and laws of the jurisdicticn where the Property is located that relaie
o health, safety or enviroamental protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follovs:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folbuwing Borrower's breach of
my covenant or agreement in this Security Instrument (but not prior to acceleration «ndir-paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required v cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default zarist be cured; and (d)
that failure to cure the default on or before the date specified in the nntice may result in acceleration o i¥e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Barrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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