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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon May 17, 1934 . The mongagor is —5 i

Henry L. Schultz. Jr. and Jean H, Schultz, His Wife

. . : ("Barrowsr”).
This Security Instrumentisgiventa LaSalle Kational Baank,
A Kational Banxking Association s
which Is organized ad existing under the laws of the United States of America . and whose address is
{3 3. LaSalis "Sv., Chicago, IL 60603 ("Lender’}.
Borrowar owes Lender e princlpalsumof Ong Hundred Thirty Two Thousand Doltlars and no/i00
Dollars (U.S.$132,000.0¢0 }. This debt is
evidenced by Barrower's'no’e dated the same date as this Security Instrument ("Note*}. which provides for monthty
payments, with the tull debt, (f ot pald garller, due and payableon June 1. 2024 . This Sacurity
tnetrument secures to Lender: (7 \>a repayment of the debt evidenced by the Note, with interest, and ali renewals,
extansions and madifications of th.e (dote; (b) the payment of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Secut’s; instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Mote. For this purpose, Borrower does hereby maortgags, grant andd convey to
Lender the foliowing described properiy l’ciedin Coak
County, Wlinais: '

LEGAL DESCRIFTION:

THE WORTH 233 FEET OF TKE WEST 100 PEET OF THR NORTR 1/2 OF THR EAST 20 ACRES OF THE
SOUTH BAST 1/4 OF THE SOUTH EAST 1/4 OF SECVION 30, TOWNSHIP 37 NORTH, RANGRE 13, ERST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, ILLINQIS

24-30-404-018-0000
which has the address of G441 West 125th St. . Palos Helghts
{Strest) {City]
iinpls 60452 {“Property Address’):
[Zp Code]

TOGETHER WITH all the impravaments now or hereafler erected on the property, ar:d all easements,
appuntenances, and fbiures now or hereafter a part ot the property. All replacements and addaons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurmunt a5 the "Property.”

BORROWER COVENANTS that Borfower is lawiully seised of the aestats hereby conveyed ar.d 'ws the right to
mortgage, grant and convay the Property ani that the Property is unencumbered, except for encumorances of record.
Bormower warrants and will defend generally tha title 1o the Praperty against ail claims and demands, sublact to any
sncumbrances of record.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal natlces. in the event of toss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not iessened. It the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether ar not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair
or restore the Property or to pay sums securad by this Security Instrument, whether ar nat then due. The 30-day period
will begin when the nctics is given.

Unless Lender and Borrower otherwise agree tn writlng, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’'s right to any insurance policies and
proceeds resulting from damage to the Praperty priar to the acquisition shall pass to Lender to the extent ot the sums
secured by this Security Instrument immediately prior to the acqulsition.

8. Occupanc’, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use tha Praperty as Borrower's principal residence within sixty days
after the execution o’ this Securlly Instrument and shall continue to occupy the Property as Borrower's principat
residence for at least ¢ne year after the dala of occupancy, unlass Lender otherwise agrees in writing, which consent
shall not be unreasonaisv withheid, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destrow.Jzmage or impair the Property, altow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in<efauit if any forfeiture action or proceeding, whether civil or criminal. Is begun that in
Lender's good falth judgment sould result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lend:r's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actirii or proceeding to be dismissed with a ruling that, in Lender's gaod faith
determination, precludes {orfelture of s Borrower's interest in the Property or other material impairment ot the llen
craatad by this Security Instrument or Leavler’s security Interest. Barrowsr shall also be in default if Borrower, during the
loan application process, gave materially talse or inaccurate information or statements to Lender (or failed to provide
Lander with any material informatlon) in coniect/on with the loan evidenced by the Nota, including, but not limited to,
representations concerning Borrower's accunancy of the Praperty as a principal residence. If this Security instrument is
on a leasehold, Borrawer shall comply with alf t1a ytovisians of the lease. If Borrower acquires fee tilte to the Propeny,
the leasehold and the fes title shall not marge unie’s i.ender agrees to the merger In writing.

7. Protection of Lender's Righta in the Propest, !¢ Borrower tails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega, procaeding that may signlficantly aftect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is nacessary to protect the vatue of the Property and Lender's
rights in the Praperty. Lender’s actions may include paying a1y 'iums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiurtevs’ tees and enlering on the Property 1o make
repairs. Although Lender may take action undar this paragraph . Lrixder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall he~ame additional debt of Borrower secured by
this Security lnstrument. Unless Barrower and Lender agres to other ter'ns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay aole, with interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a cundition of making the loan secured by this
Security tnstrument, Borrower shall pay the pramiums required to maintaln the rio'gage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lendar lapses or ceases \o ooineffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurz nce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously |n effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covaiage is not available,
Barrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage i=curance premium being
paid by Barrower when tha insurance coverags lapsed or ceased to be in effect. Lender will acCept. use and retain these
payments as a loss reserve in lieu of morngage Insurance. Loss reserve payments may no longe. ba required, at the
option ot Lender, it mortgage insurance coverage (in the amount and for the periods that Lende: re.juires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the prariums required to
maintain morntgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage lnsurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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saecured by this Security ins' . ‘HoWever, this BptoH shdll n ax ls y Lender if exercise is prohiblted by

fedaral law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall pravide a period
of not less than 30 days from the date the notice Is delivared or malled within which Borrawer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. if Borrower meets cenain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discantinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses Incurred
In enforcing this Security Instrument, including. but not limited to, reascnabie attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender's rights In the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
pearagraph t7,

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the entity
(known as the "Loar: Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one wr mre changes of the Lean Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower wi be given written notice of the changs in accordance with paragraph 14 above and applicable law.
The notice will state ths name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice wilt al=o :nntain any other Information required by applicable law.

20. Hazardous Sutai=.zos. Borrower shall not cause or permit the presence, use, disposal. starage, or release of
any Hazardous Substances /o7 in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatian of 7.y Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property ¢t small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential.115es and to maintenance of the Property.

Borrower shall promptly give Lencer ar'ten notice of any investigatlon, claim, demand, lawsuit or other action by
any governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciucl knowledge. If Baorrowar learns, or is notifled by any governmental or
regulatory authority, that any removal or oth3r remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necrseary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suoziances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sizostances: gasoline, kerosene, other flammable or toxic
petroleurmn products, taxic pesticides and herbicides. v satite soivents. materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 24, “Eswironmental Law” means federal laws and laws of the
jurisdiciion where the Property is located that relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Barrawer and Lander furtine’ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to so7rower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrunier« 'bul not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall s7.e_ify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the riotice ia given ta Botrower, by which the
detault must be cured; and (d) that failure to cure the default on ¢> sefora the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, oreciosure by judicial proceeding arnet
sale of the Praoperty. The notice shall further inform Borrawer of the rigi't to ‘einstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau®. 7: any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or bafare the dale urecified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Secari’y Instrument without further
demand and may toreclose this Security Instrument by judicial proceeding. Leic/er shall be entitled to collect all
expanaes Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender sk all ri lease this Security
Instrument without charge ta Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrowsr walves all right of homestead exemption in the Propery.
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethls 17th dayof Hay .19 94
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigned {(the “"Borrower’} to
secure Borrowar's Adjustable Rate Note {the*Note*jto LaSalle National Bank

(the "Lender*} of the same date and covering the propety described In the

Security Instrument and located at:

65441 West 125th 5t
Palos Hetghts, IL 60463

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITION L. FJOVENANTS. In addition to tha covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree a foltows:

[A. INTEREST he. (- AND MONTHLY PAYMENT CHANGES)|

The Note provides for an initial Interest rate of 7 . 5000 %. The Note provides for
changes in the interes( mate and the monthly payments, as follows:

"RATE ANL N.ONTHLY PAYMENT CHANGES |

[({A) Change Dates |

The interest rate | will pay may changeon June 1, 2004 , and on that day and every
12th month thereafter. Each dg.e o which my interest rate could change Is called a “"Change Date.”

H{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yleld on United States Treasy:y securitles adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Eoard. The most recent Index figure avallable as of the
date 45 days before each Change Date is calied *iia “Current Index”.

if the Index Is ro longer available, the Note Holdar vl choose a new Index which Is based upon
comparable information. The Note Holder will give i niatice of this choice.

[(C) Calculation of Changes |
Before each Change Date, the Nate Holder will calcula’e niwy new interest rate by adding
Iwo and Three / Quarters percentage puints (2. 7500 %) to the Current
index. The Note Holder will then round the resuit of this additicn ‘o the nearest vne-eighth of ane
percentage point (0.125%). Subject to the limits stated In Section 4(;-bslow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tiat would be sufficient to
repay the unpaid principal that ! am expected to owse at the Change Date hitull =n the maturity date
al my new interest rate in substantially equal payments. The result of this calctlation will be the new

amaunt of my monthly payment.

[(D)_Limits on interest Rate Changes|
The interest rate | am required to pay at the first Change Date will not be greuter than
12.0000 %orlessthan _2 . 7500 %. Thereafter. my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) frum the rate of interest | have been paying for the praceding twelve months. My interest rate
wili neverbe greaterthan _12 . 0000 %, noriowerthan _2 . 7500 %.

[(E) Effective Date of Changes |
My new interest rate will become effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly paymant changes again.

[(F)}_Notice of Changes |
The Note Holder will dellver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the affective date of any change. The notice will Include information
requ by law to be given me and also the title and telephone number of a person who will answer

any question 1 may have regarding the natice.
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