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HBD NORTGAGE COMPANY BOX 392

2000 8 NAFERVILLE RP
WEEATON, IL 60187

- [Space Above This Line For Recording Dats]

'MORTGAGE —

THIS MORTGAGE (“Sectai’y Instriment™) isgivenon  MAY 03, 1994 . The mortgagor is
ARTHUR J. FREEMAN AND DURIS CARO-FREENAN HUBRAND AND WIPE

‘ . DEPT-01 $41,00
o T R, . szl D O oo gl

MY 20 ik "cOUNTY RECOROER 1571

which is organized and existing under the taws of THE 5£AT% OF DRLAWARE ,und whosc

addressis 900 TOWER DRIVE, TROY, NI 48038
("Leacer”). Bortower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND SIX HUNDRED AND 00/100

Daltars (U.S. § 105, 600.00 ). This debt is evidenced by Borrower™s note dated the sume date as this Secerity e}
Instrument (*Note*), which provides for monthly payments, with the full debi_ i a0t paid earlicr, due and payable on £y
JUNE 01, 2024 . This Security Instrument secures to Lenders (a) the repayment of the dubt s

evidenced by the Note, with interest, and all renewals, extensions and modifications of Gie Note; (b) the payment of all -}
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seaurity Instrument; and (¢) b=
the performance of Borrower's covenants and agreements under this Security [nstrumient wsd the Note, For this

. . . om
purpose, Borrower does hereby monigage, grant and convey to Lender the following deserined property locauted in
CITY OF CHICAGO, COOK County, UHlinais:
UNIT 406, AS DELINEATBD ON THH PLAT OF SURVEY OF THE FOLLOWING DRSCRIHMBD
PARCEL OF REAL BSTATE (HERRINAFPTHE REFERRED TO A “PARCEL"):

SEE ATTACHED LEGAL DESCRIPTION RIDER

10-36-100-015-1048

which has the addressof 7141 ¥ KEDZIE AVE, CHICAGO Strect, Cityl, -
{llinois 60645 (“Property Address”);
[2ip Code] d ( ] J
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uppurtennnces, und fixtures now of hercalter a pun of the property. All replacements and additions shall also be covered
hy thix Security Instrunient. All of the foregoing is referred to in &is Security tnstrument as the *Propeny

BORROWER COVENANTS that Borrower is tawfully scised of the ostatc hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject {o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance. Subjcct 1o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a)
yearly taxes and assessments which may attain priority over this Secunty Instrument as a lien on tise Property; (h) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premsums; (d) yearly
flood insurance promiums, if any; (¢} yearly morigage insurance premiums, if any; and () any sums payable by
Borrower to Lesder, in accordance with the provisions of paragraph 8, in licu of the payment of morntgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum anicunt a lendet for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Ectzin Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section; 2601
et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time,
collect and hold Funds in an ameont not to exceed the Jesser amount. Lender may estimate the amount of Funds due on
the basis of current dala and reas>nable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an insiivinon whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiaipn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow Iteme uzoless Lender pays Borrower interest on the Funds and applicable law

mits Lender to make stch a charge. However, Lender may requine Borrower to pay a one-time charge for an
tndependent real estate tax reporting service used by 1 .ender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lew nquires interest (o be paid, Lender :ﬁall nol be required to
pay Borruwer any interest or earnings on the Funds. Bonwwar and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witiviut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each @ebit 10 the Funds was made. The Funds are pledgod as
additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be b=id by applicable law, Lender shall aceount 1o
Borrower for the excess Funds in secordance with the requirements of apriiceble law, If the amount of the Funds held
by Lender al any time is not sufficient to pay the Escrow ltems when duc, Lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o make (p the deficiency. Borrower shall make
up the deficicney in no more than twelve monthly payments, at Lendet’s sole diserion.

Upon payment in full of all sums secured by this Security Instrument, Lende: sl promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the (Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time o acguaisition or sale as a credit
against the sums seeured by this Security Instrument,

3. Application of Payments. Unless upplicable law pravides otherwise, all payments rederved by Lender under
paragraphs | and 2 shall be applied: first, to any prepaytnent charges due under the Note; seeond, o amounts payable
under purugraph 2; thind. to interest due; fourth, to principal due; and last, (o any late charges due under e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
sholl pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts Lo be paid under this pasagraph. If Borrower makes these payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
goud faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie (o prevent the enforgetient. of the lien: or (¢) secures from Lhe hotder of the lien an agreement satisfactory to
Lender subordinating the lich Y this'Security Instrament. If Lender determines that any part of the Propetty is subject o
a licn which may attain priority Jver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

\
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PIN #10~36-100-015-1048

PARCEL ONE:

ONIT 406, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): THE NORTH BALF OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIPF 41 NORTH, RANGE 13 EAST OF
THR TaiRD PRINCIPAL MFRIDIAR (EXCEPT THE NORTH 33 FEET THEREOF, THE EAST 698 FEET
THFREOF, AND THE WEST 40 FEET THEREOF ARD EXCEPT THEREFROM THAT PART DESCRIBED AS
FOLLOWS: BEGINNING ON THE SOUTH LINE OF WEST TOUBY AVENUE AT A POINT 26 FEET EAST

OF THE INTERSFCTION OF THE EAST LINE OF NORTH KEDZIE AVENUE AND THE SOUTH LINE OF
WEST TOUHY A%¥PUE; THENCE SOUTH PARALLEL TO SAID LINE OF NORTH KEDZIE AVENUE 100 FEET;
THENCE SOUTHWESI 352.26 FEET TO A POINT ON SAID EAST LINE OF NORTH KEDZIE AVENUE, SAID
POINT BEING 450.0% FEET SOUTH OF SAID SOUTH LINE OF WEST TOUHY AVENUE, THENCE NORTH,
ALONG SAID EAST Li¥: OF NORTH KEDZIE AVENUE, 450,00 FEET, TO SAID SOUTH LINE OF WEST
TOUHY AVENUE; THENCE EZSY, ALONC SATD SOUTH LINE OF WEST TOUHY AVENUE, 26.00 FEET TO
THE POINT OF BEGINNING) JN COOX COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARACIOR OF CONDOMINIUM OWNERSHIP BY CENTEX HOMES CORPORATION,
RECORDED IN THE OFFICE OF 187, GICORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 21906206 TOGETHER WITH AY UNDIVIDED .4800% INTEREST IN THE ABOVE DESCRIBED
PARCEL, EXCEPTING THEREFROM ALL OF THE UNITS, AS DEFIRED AND SET FORTH IN THE SAID
DECLARATION OF CONDOMINIUM OWNERSI(I'' AND SURVEY.

PARCEL TWO:

FASEMENT FOR THE BENEFIT OF PARCEL 1 AS Sk7 FIRTH IN THE DECLARATION OF EASEMENTS
DATED JUNE 3, 1968 AND RECORDED JUNE 14, 1964 AT DOCUMENT 20520136 MADE BY WINSTON
GARDENS, INCORPORATED, A CORPORATION OF ILLINOIG, VOR VEHICULAR INGRESS AND EGRESS
OVER THE FOLLOWING DESCRIBED LAND: THE NORTH 30 ¢FZT, AS MEASURED AT 90 DEGREES TO
THE NORTH LINE THEREOF, OF A TRACT OF IAND CONSISTiNG O% BLOCKS 4 AND 5 TOGETHER

WITH ALL THAT PART OF VACATED NORTH ALBANY AVENUE, LY NG MORTH OF TEE SOUTH LINE OF
BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE SOL7a LINE OF VACATED WEST LUNT
AVENDE, AND LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 5 FKTUNDED WEST, SAID EXTENSION
ALSO BEING THE NORTH LINE OF VACATED WEST ESTES AVENUE, TOGL HER WITH ALL OF VACATED
WEST LUNT AVENUE, LYING EAST OF THE EAST LINE OF NORTH KEDZIE AVINUE AND TOGETHER WITH
ALL OF VACATED WEST ESTES AVENUE, LYING EAST OF THE EAST LINE OF '©ORTH KEDZIE AVENUE
ALL IN COLLEGE GREENS SUBDIVISION OF PART OF THE WEST HALF OF THE NGPIPY. WEST QUARTER
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA). MERIDIAN,
(EXCEPT THAT PART OF THE ABLE DESCRIBED TRACT DESCRIBED AS FOLLOWS: BIGINNING AT THE
NORTH EAST CORNER OF SAID TRACT; THENCE WEST ALONG THE NORTH LINE OF SAIL' TRACT 505.5!
¥ERT; THERCE SOUTH ALONG A LINE PARALLEL TO THE EAST LINE OF SAID TRACT 681.49 FEET
TO THE SOUTHE LINE OF SAID TRACT; THENCE EAST ALONG THE SOUTH LINE OF SAID TRACT 505.49
FEET TO THE SOUTH EAST CORNER OF SAID TRACT; THENCE NORTH ALONG THE EAST LINE OF SAID
TRACT 681.82 FEET TO THE POINT OF BEGINNING) IN COOK COUNTY, ILLINOIS.
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5. Hazard or Property Insurance. Borfower shalf keép thel improvéments ndw cexisting or herealter erected on

the Property tnsured against loss hy fire, hazands included within the term “extended coverage” and any athet hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrawer
subject to Lender's approval which shall not he unreasonably withheld. If Bormwer fails to maintain coverage
described aboye, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

Al Sisurance policies and renewals shall be acceptable to Lender und shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of patd premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to
the insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Batrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with any excess
paid to Borrower. If Barrower ubandons the Property, or does not answer within 30 days a netice {rom Lender that the
insurunce carrier nas offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
pruceeds to repair or estore the Propetty of to pay sums secured by this Security Instrument, whether or not then due,
The 30-day period wilt bupin when the notice is given,

Unless Lender and Zarcower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the smount al the
payments. If under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property priof to the acquisition shall pass 10 Lender to the extent of the sums
seeured by this Security Instrument imaiediately prios to the acquisivon.

6. Occupancy, Preservation, M=o 2nance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisty, and use the Property as Borrower's principal nesidence within sixty
days after the exccution of this Security Instrument and shall continue to vccupy the Property as Borrower's principal
residence for at least one year afler the date ol otcupancy, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, of unless exenusting circumstances exist which arc beyond Borrower's control,
Borrower shall nut destroy, damage or impair the Picperty, sllow the Property to deterionale, or commit waste on the
T'roperty. Borrower shall be in default if any forfeiwure acion or priceeding, whether civit or eriminal, is begun that in
Lender's good faith judgment could result in forfeiture Gf the Property o otherwise materially impair the lien created
by this Security Instrument or Lender's securily interest. Borrgvier may cure such a default and reinstate, as provided
in paragraph i8, by causing the action or proceeding to be' dismissed with a ruling that, in Lender's gl (aith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Bormower shall also he in default if Borrower, during
the loan application process, gave materiafly false or insceurate inormetion or statements to Lender (of failed to
pravide Lender with any material information) in connection with the locn evidenced by the Nule, inctuding, bul not
Jimited to, representations concerning Borrowet's occupaney of the Property 7y principal residence. If this Sceurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of thedense. H Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agreesAorine nierger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrowet [ails to performithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy offeet Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitare e to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Faiperty and Lender's
rights in the Property. Lender’s actions may include paying any sums sceured by a lien which s priority over this
Securily Instrument, appearing in court, puying reasonable attomeys’ fees and entering on the-Froperty o make
repairs. Although Lender may take action under this paragraph 7. Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured hy
this Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender 1o

Bortower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured hy this '

Security Instrament, Bortower shall pay the premiums required to maintain the mortgage insurance in effeet. i, for
any teason, the mongage insurance coverage required by Lender fupses ar ceases to be in effect, Borrower shall pay
the premiums required to obtain covetuge substantially equivalent to the mortgage insurance previously in effeet, ata
cost suhstantiaily equivalent to the cast to Barrower of the mortgage insurance previously in effect, {rom an altemate

murigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insuranice preimium being
paid hy Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
pavments as a loss reserve in licu of mortgage insurance. Loss rescrve puyments may no longer he required,
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at the option of Lender, if rLngNzQAE GFV!:ILQ'AIALIM QQ BoMu Lender requires) pmv‘idud\

by an insurer approved by Lender sgain hecomes available and is ublained. Borrower shali pay the premiums fequired to
muintuin monguge insurance in effect, or o provide a loss reserve, until the requirciment for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, .

9, Inspection. Lender or its agent may make reasonable entrivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in corneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid w Lender,

In the event of a tutal taking of the Property, the proceeds shall be applied 10 the sums sceured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before (he taking is equal o of greater than the amount of the
sums sccured by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in
wriling, the sums secured by this Securily Instrument shall be reduced by the gmount of the procoeds multiplied by the
fullowing fraction: (a) the total amaunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Protesty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums recured immediately before the taking, unless Borrower and Lender otlerwise agree in writing or
unless applicable law aihenvise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums vic then due,

If the Property isairdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award of settle a eiziimn far damages, Bormower [ails to respond o Lender within 30 days after the date the notice
is given, Lender is authorized tocotlect and apply the proceeds, at its option, either to restoration or repair of the Propenty
or to the sums seeured by this Secartty Instrument, whether or not then due.

Unless Lender and Borrowcer otlervis: agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the manthly payments referred Lo in paragraphs 1 and 2 or chunge the mount of such payments.

11. Borrower Not Released; Furbearaice By Lender Not a Waiver. Extension of the time far pavment or
madification of amortization of the sums sccrired by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall not operate to release the Tiahility of the original Borrower or Borrower's sticeessars in inferest,
Lender shall not be required to commence procecdiazs against any successor in interest or refuse (o extend time for
payment of otherwise modify amortization of the sums sveured hy this Sceurity Instrument by reason of any demand
made by the original Burrower ar Borrower’s successor.s in interest. Any forbearance by Lendet in excreising any right
or remedy shall not be a waiver of or preclude the exercise o7 apy nght or remedy.

12. Successors and Assigns Bound; Joint and Several wirbility; Co-signers. The covenants and agrecinents of
this Sccurity Instrument shali hind and benefit the successors-and assighs of Lender and Borrower, subject to the
provisions of paragraph {7. Borrower's covenants and agreements shal) be joint und several. Any Borrower who co-signs
this Security Instrutment but does not execute the Note: (@) is co-signing this Security Instrument only to martgage. grant
and convey that Bortower's interest in the Property under the terms of tnis Secunty Instrument: (h) is not personally
obligated to pay the sums sceured hy this Secunity Instrument; and (¢) agrees thet Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the wims of this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sectred by this Security Instrument is subject o ¢ faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (@) any such loan charge sha(l be reduced by the amount
necessary ta reduce the charge to the permitted imit, and (b) any sums already coflected frony Borswer which excecded
permitted Timits will be refunded to Borrower. Lender may chouse to make this refund by reduics the princips! owed
under the Note of by making a direet payment to Borsower. 1 a refund reduces principal, the reductioa il be treated as a
partial prepayment without any prepaytnent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall he directed 10 the

*Property Address or any other address Borrower designates by nolice 1o Lender. Any nolice to Lender shall be given by
{2 it cluss mail to Lendet's address stated herein or any other address Lender designates by notice (o Borrower. Any
v notice provided for in this Security Instrament shall be deemed to have been given o Borrower or Lender when given as
e provided in this paragraph.

$ 15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
- ede jurisdiction in which the Property is located, In the cvent that any provision ur clause of this Sccurity Instrument or the
_ ;3 Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note
¥4 which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

-+, Note are declared (o be severable.
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16. Borrower’s Copy. Borrower shall be given ont: conforfied oy (f theNog andof g‘ljs Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any é\ﬂ thc"mpcny or any interest
init is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured
by this Security Instrument. However, this option shall not oe exetcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

I Lender excreises this aption, Lender shall give Borrower notice of aceeleration. The notice shull provide a perivd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cettain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (orsuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cured diyy default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, iziclwding, bt not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the stins secured by this Security Instrument shall continue inchanged. Upon reinstatement by
Borrowver, this Security Instacrient and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. Howoever, this ngiit 1 reinstate shall not apply in the case of uceeleration under paragraph 17

19. Sale of Note; Change of Lean Servicer, The Note or a partial interest in the Note (together with this Sceunty
lnstrument) may be sold one or mote tines without prior notice to Borrower. A sale may result in a change in the entity
(known us the “Loan Servicer*) that colless monthly payments due under the Note and this Sceurity Instrument. There
also may he one or more changes of the Lowi Servicer unrelated (o a sale of the Note. I there is o change of the Loan
Servicer, Borrower will be given written nutice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information feedived by applicable law.

20. Hazardous Substances. Borrower shall notc wse or permit the presence, use, disposal, storage, of release ol any
Hazardous Substances on or in the Property. Borrower shiall not do, niar allow anyone else to do, anything alTecting the
Property that is in violation of any Environmental Law. Trie pivceding two sentences shall not apply to the presence, use,
or storage on the Property of small guantities of Hozardous $ulsiances that are generally recognized 1o he appropriale tuo
normal residential uses und to maintenance of the Propenty.

Barrower shall promptly give Lender written notice of any invéstigation, claim, demand, lawsuit or other action hy
any governmental ot regulatory ageney or private panty involving the Property and any Huzardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Bortower feams, or is notified by any govermmentul or
regulatory authority, that any removal or other remediation of any Hazerdsus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccardanze with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances detired as oxic or kazardous substances
hy Environmental Law and the following substances: gasoline, kerasene, other Nammakle or toxic petrofeum prodacts,
toxic pesticides and herbicides, volalile solvents, materials containing asbestos of formaldehyde, and radioactive
materials. As used in this paragtaph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lencler shall glve notice to Borrower prior to acceleration folluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerntion ur.der paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cuve the default; (c) s date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Prozccty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding Uie non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified lu the notice, Lender, at its option, may
requirve immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of ail sums secured by this Sceurity Instrument, Lender shull release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivey of Homestead. Borrawer waives all right of homestead exemption in the Property.
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24, Riders to this S2enrity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security instrument, v covennts and agreeinents of cach such rider shall be incorporated into and shall amend and
supplement the covenants ang sgmements uf this Secunity instrument as i the rider(s) were a part of this Sccurity
Instrument. [Check applicable hoa(os))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider 2 Rate improvement Ridee _} Second Home Rider
V.A. Rider [x]Other(s) |specify} LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts und agrees i the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorderd with it

Wilhesses:
Itnesses A{_; /Om (Seal
;'mm 2. rhreuaN

-Busmowet

Do (o) Frttaan (Sea

DORIS CARQ-FREEwin -Bostowet

(Scal) . (Seal)

-Borrower Baorrowes

’
STATE OF [LLINOIS, ( D{}{Q County ss:

1, Scolr Melase . & Notary Public in and for said county and state do herchy

cetify that  ARTHUR 0. PREEMAN
DORIS CARC- PREEMAN

, personally known 1o me 1o be the same person(s) whose
name(s) subscribed Lo the foregoing instrument, appeared hetore me this day in person, and acknowledged that - 7/¢¢
= signed and delivered the said instrumentas THer 2 free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and ofTicial seal, this 28D dayof MAY . 1994

o 7/ Gl

7556012 g»»»»m»»»m:»»m»»»»»»m;

This Instrument was prepared by: LISA M. HUNDRIESER "OFFICIAL SEAL"
Q-GRIIL) 91081 P Y Page 0 ot 8 Scott McCabe ¢
¢ Notary Public, State of lllinois §
My Commission Expires 9797
BRI bed bLNCIN
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7556012

: CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  a¥D  dayof MAY . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrawer's Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
: (the “Lender”)
of the same date and covering the Property described in the Security Instrument and focated at:
7141 N FahRIE AVR
CEICAGO, L% 60648

{Propeny Address]

The Property inclvicc a unit in, together with an undivided interest in the common clements of, a
condominium projeci buoem as:
WINSTON PARK CONIX4I . NTUMS

|Name of Condominjum Project}
(the “Condominium Project”), Y{ ic owners association or other entity which acts for the Condominium
Project (the "Owners Assaciation”)-holds title 10 property for the benefit or use of its members or
sharcholders, the Property also intludes Borrawer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS, in w!dition to the covenunts and agreements made in the Sceurity
Instrument, Borrower and Lender further covénant and agree as follows:

A. Condominium Obligations. Borrower il perform all of Borrower's obligations under the
Condominium Project s Constituent Documents. The *Constituent Documents™ are the: (1) Declaration or
any other document which creates the Condominiun Povject; (i) by-taws; (iii) code of regulutions; and (iv)
other equivalent documents. Borrower shall promptly puy. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assccistion maintains, with a generally aceepted
insurance casrier, a "master” or “hlanket” policy eon the Condominium Project which is satislactory 1o
Lender and which provides insurance coverage in the amounts, for ihe periods, and against the huzands
Lender requires, including fire and hazards included within the term “wetcaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tur ihe monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintainuzard insurance coverage
on the Propenty is deemed satisfizd to the extent that the required coverage is previded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration o repair following o
loss to the Property, whether to the unit or to common elements, any procecds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that
the Owners Association maintains a public liahility insurance palicy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim [or demages, direct or conseguential, payable
to Bommower in connection with any condemnation or other taking of all or uny part of the Property, whether
of the unit or of the common ¢lements, or for any conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Sceutity
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Famify- Fannie Mase/Freddie Maz UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lendet's prioy
wrilteh consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for ahmdonmcm or
termination required by law in the case of substantial destruction by fire o other casualty or in the case of
tuking by comdemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documnents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumplion of sclf-management of the
QOwness Association: or

(iv) uny action which would have the effect of rendering the publlc liability insurance
coverage maintained by the Owners Association inaccepiable (o Lender.

F. Repedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay Z=r.. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower seraved by the Security Instrument. Unless Borrower und Lender sgree o other terms of
payment, these aipounts shall bear interest from the date of disbursement at the Note raie and shall be
payable, with intzees., upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELO'W, 3orrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Secal)

-Bortower

. {Seal)
DORIS CAPO-PREEBKAN -Borrower

(Seal)
-Borrower

(Seal)
-Bomower

Form 3140 9/80
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ADJUSTABLE RATE RIDER 7556012

(1 Year Treasury Index - Rate Caps)

- THIS ADJUSTABLE RATE RIDER is made this 28D day of MAY , 199¢ ., and s
incorporated into and shall be deemed to amend and supplement the Moartgage, Deed of Trust or Security Deed (the
*Security Instrumenit”s o the seme date given by the undersigned (the “Borrower”} o secure Borrower's Adjustusble Rule
Nuote (the "Note®) to NBD MORTGAGR CONPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same dato and overing the property described in the Security instrument and located at:
71%i, B KEDZIE AVE
CHI WO, IL 60645

[Property Address|
THE NOTE CONTAINS PROVISIONS ~.LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTC 1/MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANP THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenenis and agreements made in the Seeurily Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interust rate of 7.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JUNE , 2404, ond on that day every
12th month thereafter. Each date on which my interest rate could change is called 2 “Chunge Due

(B) The Index

Beginning with the first Change Dase, my interest rate will be based on an Index. The "Index” (s tie weekly average
yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, os made availabic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days hefore cach Change Date is called the
“Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give te notice of this chaice.

(C) Calculation of Changes

Betore each Change Dale, the Note Holder will caleulate my new interest ate by udding
THREE AND 000/1000 percentage point(s) ( 3,00 %) tothe Current
Index. The Note Holder will then round the result of this addition to the pearest onc-vighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate unti) the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Faruly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rete | am sequired W pay at the first Change Date will not be greater than 9.7%0 % or
{ess than L,%0 %. Thereafter, my interest rate wifl never te incressed or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inieresi rate will never be greater than 12.75%0 %.

(E) Effective Datc o< uanges

My new interest rate will heeome effective on cach Change Date. [ will pay the amount of my new monthly payment
heginning on the first monthly ca/ment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Nute Holder will deliver or mail toziea notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chonge. The notice will include information required by law (o be given me and
also the title and telephone number of a person whe, will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Adjustable Rate
Rider,

—
(Scal) é‘[{‘f‘,’?. KM’M
DORYIE CARO ,

-Borrower

{Seal)

-Bormowet

ﬁ -1220008 15209




