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Equity Credit Line Mortgage
THIS BQUITY CREDIT LINE MORTGAGE is made this 13th dayol April, 1994  ,betweesthe Morigagor,
Richard A. Rinella and Barbara J. Rinella, liis Wife (hesin, “Movigagor’™), s0d

(e Mortgagee, The Nevthes« Trwet Cocapomy, s# [Tiinois &aaking corporatios, with it i banking offce t 50 South La Salie Strrer, Chicago, Hlinois 60675

(hcrei, “Moxtyagee™).

WHEREAS., Mortgagor has 7 ter :d inlo The
, purvaant 1074, Mortgagoc
balance of $575,000.00C
provided fox in the Agreement. All amoont br rowed,

“Trant Company Equity Credit Line Agreement (ibe “Agteement”] dated
from time ko time borroe from Morigages smeont nol 1o exceed the aggregaie outstaadiag principal
(ibe “Mymimum Credit Amount™, plus inierest thereon, which inerest is payable af 1he e 2ad at the times
r the Agreement plis inferest thervoa are due and payable on
. o wach later date 2y Mortgagee st Jgree, but i a0 cvent moce thas 20 yeans afier the date of thas Mortgage;

4-13-94

Hakerr 15,
MAaY

NOW, THEREFORE, to secure 1o Morigager i< r payment of the Mazimem Credit Amount, witk inferest thereon. porvaant 10 the Agreemest, the paymes?
of all susys, with intesest zreon, sdvanced in socordance her - to protect the security of this Morigage, and the performance of the coneaants and egreements of
Morigagor hesein contaiaed, Motigsgor docs bereby Lorgaee, prant, wamnt, and coawy 1o Morigigee the propeny  localed in the County of

Cook

Kenilwarth, IL 60643

» State of Hiimos, which has the street address of

32V Cuzberland Street
{herown “Property Addeem™), legally described ax-

THE SOUTHEASTERLY 50 FEET OF LOT 7 AND ALL OF LOT 10 IN BLOCX 25 IN ROSLYN
ADDITION TO KENILWORTH, A SUBDIVISION OF PLRTL OF SECTION 21, AND SECTION
22, SECTION 27 AND SECTION 28, TOWNSHIP 42 NOJTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

Permaocyt Indes Number

05-28-204-011 and 05-28-204-012

TOGETHER with all be inprovemeats sow oc herealier crected on tie propetty, and a8l casements, g\ b, apparserances. reats, foval tiee, mioeral, of and pas
cights and profis, waler, waker rights, and water stock, £3d all fiztures bow or berealier attached 1o the progers ocreted by this Worigage: and Ml of the foregoing.,
together with said property (or the iasehold estate if this Morigage i ot a leasehold) are berein referred 10/a ior " Propesty™.

Mortgagor covenoats that Morigagor in [ rwally seired of the estate hereby coaveyed aod hay tae tight 10 roriy .2, praat, aed convey the Property, and tat
Mortgagor will warrant aad defend generall - the title 1o the Property sgaiont all claisn and demands, tubject 10 a7y (oort) agey, declarationt, exemenls, of
restrictions kisted in 5 schedule of sxcephions 10 coverage n Ay title mserance policy amuring Morigagee's interest in s Do ety

COVENANTS. Morigagor corecants uai agrees aa follows:

1. Puyment of Princigel sud Intercst. Mostagor shall proesptly pay when
due the priocipal of sad inlerest on the indebie duem incurred pursuzant io the
Agreconent, together with swy fees and charge: pruvided in the Agrrement

2. Application of Payoeats, Unlen applxcable law provides otherwse, al)
paymeats received by Morigagee ander the Agreement and peragraph | beyeot
shall be applied by Morigagre finst i paymeat of amoentt peyable 10 Moriga-
gee by Morigagor uader this Morigage, then fo interest, fecr. and chinges
parysbie porsnant 1o the Agreement, ther 1o the priacipal smovaly ovbstaadisg
ander the Agreement.

g

FICOR TITLE INSURANGE
80X 15

1 Mortgagor hay paid any precomputed Gnanc. cuarpe, upoa Mortgagor's
paymvent of the entire cublandieg principel balance and ierminstion of the
Equity Credit Line, Mortgsgor shal) be catitiod 10 8 cefuad of the apearned
portion of such prepaid finance charge i a0 amoun! nod ko than the amoua!
that would be calcubaled by the sctuarial method, provided that Moripagar
shall sot be eatitied 10 any refund of less thas $1.00. For the purposes of this
paragraph the term “sctoarial method™ skall meaa the melbod of alocating
paymealy made on 3 debt betwern the outstsnding balance of the obligaticn
and the prroomputed finsoce charpe purscant o which a peymest is spplicd
irst 4o the accrucd precompated finance churge and any remaisder is 3ob-
tracted from, of asy deficiency it added 1o the outstasding belsnce
obligation.

This document prepared by:
CHRISTINE M. PRISTO, ESQ.

THE NORTHERN TRUST COMPANY

503, La Salie Steect
Chicago, [hinow 60675
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* 3. Charges; liems wa&gau&'ouﬁdmm,-&
ments, &ad otber chucpes, fines, 2ad mpositions stiribatable o e Property
at msy attaio & priocity over this Morigage, lcasehold prymets oz ground
rents. if acy, and all peymests due under any Dorigage disciosed by the titke
msurance policy isutiog Mottgagee's interest in the Property {the “Fisst
Mortgage™). if aay. Upon Miorigagee's request, Mortgagor shall promplly
tarnish 10 Mortgagee receipls evidenciag prymen of amouats doc ender this
paragrapd. iortgagor shall prompdly discharge sy Ben that kas priority over
thia Motigage, except the i of the First Morigage; provided, that Mortgagor
whall 50t be required 1o ditcharge ary sach Ben 0 long e Mortgegor shall agree
h-ﬁhbhmdlﬁedﬁp&mmqwhhaw
ascceptable 10 Mortgagee, or thall i good faith contest sach lien by, or defend
enforcement of sech lica . legal proceedings that opersie 1o prevest the
enforceseent of the fien or forfeitsre of the Property or azy part thereol

4. Hazard lnsaramce. Mortgagor shall kecp the improvemcnts sow exist-
ing or kerealier erected oo the Property insured agaisat Jom by fire, hazards
iacheded within the term “cxtended coverage™, aad suct olbe: hazarth a8
Mortgagee vary require sad o sch smousts agd for wech periods m Mortgages
msy roquire; provided, Tsa: S .ovsgagoe shall ot requize that tbe amount of
such coverage exeed that sewr i of conerage: requined 10 pry the Sotal smount
secured by thin Mecigage, takin g 7 ios Lices aad co-jnssrance iago scoounl.

The imsorance carrier providiag *.c xrance skall dc chosea by Mortga-
goc sad approved by Mortgagee (which sg<roval shall not be wareasonably
withbeid). All prezumes on mmsrance poliaes a7l be paid i a timely manoer.
All imsuracce policies aed reocwals thereot 7102 be in form accepiabie 1o
Morigagee and shull inchde 3 standard mortgage cw-c s fivor of sod to form
sccepuble 10 Mortgagee. Mortgagor thall promptly :27.9 10 Mortgagee all
reoemal potices and all receipts $or paid premiocas. [ the evea® -f lom, Mortga-
o shall give prompt sotice 1 the imsurance carrier aad Mor! tagee. Mortgagee
may make proof of lom i pol made promprly by Mortpagor.

Uniees Mortgager 22d Morigagor otherwise sgree in writing, (a9 a7cx
procoeds sal be spplicd 1o restoration of repair of the Property dazapad,
provided sach rertorstion or repair i ecopomically feasbic atd the security of
this Mortgage o not thevedy impuired. If sach rextoration o repair s po.
economically festible or  the seourity of tie Morigage would be impaired, the
issurance proceeds shall be apphied to the fams secared by this Mortgage, with
the exoew, if any. paid to Mortgagor. 1f the Progerty is sbasdosed by Mortga-
pov or if Mortgagor fils 0 respond 10 Mortgagee within 30 Gays from the date
sotice is maibed by Mortgagee Jo Mortgagor, that the insurance carmier ofiers to
settle x claim for insorance beacfits Mortgagee & anthorized 10 collect and
apply the inswratice proceeds 3l Motigagee's optic either W0 restoration of
repair of the Property or to the saexs secared by this Mortgage.

Unless Mortgagee aod Mortgegor ofherwise agree in writing, any mch

apphbicativn of proceeds to peincipsl shall o extend or postpone the due date of
the payments due wader the Agreement oc change the amouat of mch pay-
ments Ul wader preagraph 19 hereol, the Property is soopsired by Mortgagee, sl
right, title, and Wicrest of Morigagor is and ¥ zay isssrance policies ind ie 2ad
o the proceed: thereod resalting from damage 10 the Property prior 10 the sale
or soqqaiaiticn shall pess ic Mortgagee o the exest of the s secured by thin
Mortgage imnediniely prior 10 vocs si¢ or aqeisition.
5. Preservation and Masintenance of Preperty; Leaseholds; Condo-
winivss; Plansed Usit Developments. Mortgagor shall keep the Prop-
o’y ia good repeir and shall oot commit waste or permil impsirmen? or
deteriorstion of the Property and shall comply with the provisions of airy lease if
this Morigage i oo a deaschold. I this Morigage is on & msit i 5 condominivm
or a planaed wait deveiopment, Morgagor shall perform alj of Mortgagor's
obligsticas weder the declaration or aovesaats creating of goweraing the con-
dosxisinm or plapmed woit development, the bylews axd regulations of the
coaclominions or plasned usit development, and constitvest doccmenns. 1f
eoadominism or plasncd unit developmeot rider i caecwied by Mortgagor and
reconded together with this Mortgage, the covenanty sod sgreements of sk
rider shall be wearporsted ko wad shal) smesd sad wppkzoveat the coveasats
and agreements of this Mortgage as if the rider were 2 part bereod.

6. Protection of Mortgagee’s Security. If Mongagor faiks fo perform
the covenanty and sgreemest contained i this Morigage, or if sy actioa of
proceediag i commreced thal materially affects Movtgagee 'y islereyt i the
Property, icheding, but mot Bmited 1o, a0y proceeding by or on bebalf of 2 prio
novigagee., cmiscy! dosmin, imolvency, code endorcenrent, or uTasgemEn Y
or procedings mvolving & bankrupt or decrdenl, Morygagee, at Movigagee's
option, upoa sotice 10 Mortgager may make sach appearances, dinburse such
mums at) take tuch action & i secssiary jo prodect Mortgegee's interest,

NOFIIA

e

- ?l 00t imited 0. dubursemen! of rrasonabie atlorneyy’ feer and
eatyy'vpou Te Propeny o majic repan.: |

Any amounts disbursed by Mortgagee pursuant 16 this paragraph 6. with
ilerest theteon, shall become additional iadebiednen of Mortgagos secured
by this Morgage. Unless Morigagor and Mortgagee agree 10 other terms of
peymesl, soch amounts shail be payable upon Mocigagee's desand and shall
bear interest from the date of disbursement at 1he nite paysble from time 10
time o ouistanding principsl under the Agreement. Nothing coatained in this
paragraph & shall requine Mortgagee 1o incur apy expense of ke any action
bereuader.

7. Imspection. Morigzpre may aks of cace 1o be made reasonable catries
spou and inspectiony of the Property, provided thal Mostgagee shall grve
Morigagor ootie priar to any such inspection specifying reasonable cise
tberefor related o Mortgagee's inierest i the Property.

8 Cendemmation. The procesds of aoy award or daim for Zamages, direct
or couseqaential, in connection with any condemaabion of other akity of the
Propesty, or part thereol, or for coaveyance in lics of condembation, are
bereby astigred and shall be paid 10 Mortgagee. In the event of a Jota) taking of
the Property, the procreds shall be appbed 10 the sums secured by this Mod-
ggx, with the excess, if anry, paid 1o Morigagor. In the event of partia? taking of
ibe Property, that fraction of the proceedh of the award with s oameratos ojual
10 e total of Loans anxd other amown s secured immediztely befoce the taking,
aod a denominakor cqual 10 the vake of the Property immedisiely before the
takieg, shall be applicd W the sups sccured by the Morigage. and the ctoru
peid s0 Mortgagor.

11 the Property n shandooed by Mortgagor, e if, afier notice by Mortgagee
io Morigagor that the condemuor has offered 0 make an awand or settle 8 claim
for damages, Morigagor f2ils to respond to Mcrigagee within 30 days afier the
date such potice is Dailed. Morgagee i authorized 1o collect and 2pply the
proceeds, af Mortgagee 's optice, either to restorzhon of repir of the property
0 ¥ the sams secured by this Morigage.

Unless Mortgagee and Mortpagor otberwise agree in wriling. any sxh
pptication of procoeds to principal shall not exiend or postpone the due dake of
the amoun! due under the Agreemes! or change (e amount of soch payymenis

. /Mertgagor Not Released. No extenson of the time ko prymest or
foxti0r2v00 of any otber term of the Agreement o¢ this Moctgage granted by
Morigar e v any sccemor i inkerest of the Morigagor shall openaie 10
release, ik ar g manner, the Gabnfity of the origine] Mongagor and Moctgagoc's
xccomons o nherrcs Morigagee shall pot be regaired 10 commence proceed-
tngs againit sack mxren of refuse 1G enend time for fuysen! or otherwise
modify by ceason of pvv demand made by the cripinal Morigagoe and
MOtigagor's Saccemor i Aferest

10. Ferebearance by Mo 5=2372 Nat 3 Waiver, Aay forcbearance by
Moctgagee in exercizing agy right ¢ vireedy wnder the Agreemenl, hereunder,
o ctherwise affarded by applicabns | yw, shal] 8ol be & waiver of of prechode the
cxeram of amy sock right or remedy. [fbe | rocerement of inssrance ot the
pysaeal of tazes or other bieas or charges > ' ‘c1xagre thall pot be s waiver of
Morigagee's right 40 sccelersie the manrity of Zse indebledness secured by this

11. Successors and Assiges Bewnd; Joint (2! Severa] Lisbllity;
Captients. The coveasnts and agrecmeats berein conteised shall bind, 20d
the rights herewnder shall iswce 10, e respective mccemson sad assigns of
Mortgagee and Mortgagor, sebicct 30 the provisons of paragraph 16 bereol.
All comensaty 1nd agreementy of Mortgagor shall be joint sod seversl The cap-
Gous a2d headings of the paragrapiu of this Morigage sre for cosvenicnce oGly
2od are pol o be used S0 inlerpret of defioe the provisions hereol.

12 Legisiation Alfecting Mortgagee's Rights. [f enactment or expiration
of apphicable trws kas the effext of rendering sy provisons of The Agreement or
this Mortgage nacnforceable according to its ierme, Morigagee, a1 ity option.
ey cequire immediate prymen( in foll of oll s socared by this Morigage and
may ivoke axy remedics permatied by pacagraph 19.

13. Netice. Exceptke aey sotice required woder applicabls Liw lobe given in
asoother mannez, {4) amy sotice 1o Morigagor provided for i this Morigage sbal)
be given by mailing sach potice by certificd mail addremed 1o Morigagor at the
Property Addrese or st sech otber addrem a Morigagor miy dosighaie by
eotice 10 Mortgagee M provided bereas, xnd (b) sy aotics 10 Morigagee shall
be grven by certifind madl, retern receipt roguesied, 30 Mortgagee's addres
slated deremm of 30 3xch other address a3 Mortgagee ary designai: by potice 10
Mortgagor m provided berein. Asy notice providad for in this Mortgage shall
be deemed 1o hine been given 1o Mortgagor of korgagee when gives w the

YA e Td2 %A %A
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sunacr herein. 14, Governing Law; Severalalily. Thic Mortgage
Mhmﬂhhhdﬁmhmmlhlqmadnm
of this Morigage or the Agrerment conflicte with applicable tawa, such coaftict
shall not affiect other provisions of this Mortgage or e Agreement which can
De given effort withowt the conflictisg pro---iou, and 10 this rod the provisions
ol this Morigage and the Agrecascat ste decisred 1o be srverable; provided that
Aioctgagee may cxcrcise ity derming tiow optica provided ix saragraph 12 in the
cvent of changes in law after the date of this Mortgage-

15. Mertgagor’s Copy. Morigagor shall b fursished 5 cosformed copy of
the Agreemcat and of this blorigage 31 the tisoe of ezecution or after recorda-
tics bereol

16. Transfer of the Property; Assumption, To the cxteat permitied by
v, if of) or sy pant of the Property or an intetest therein, including withoot
Emitation am; pert of amy beseficial iierest in any trust holding titie Io the
Property, s ;id or trassicrred by Mortgagor withowt Mortgagee's prioe writien
concesl, Morigagoe wery. « « b rigagee's option, declare all the sens secwred by
this Mortgage 10 be sasmedus #y duc and payable.

17. Revelving Cresit Loan, 75 Motigage it givenr to secure » revolving
credit loss wniess and wsill mck Lo = ronveried 10 an mstalimes! ke (1
provided i e Agroemea), snd shall (o s 20t oaly preseatly existing indebi-
edeew wnder the Agreesseat but alvo futzce »rances, whether sach adrances
are chligatory or & be sasde a1 the option oI Fiorgagee, or otherwise, &8 are
made within 20 years from the date bireod, 10 the sar-+ cxtent m if wech future
advagces were made 0a the date of the corowtion Of i Llortgage, aithough
there may be o sdvaoce ssade af the time of extcuticss of 1bit Morizspe and
slthough there may be ac indebindness secursd bereby outr andi 1g st the time
sy sévance is made. The lien of this Morigage shall be valio == v .Y indebied:
tem secured berehy, induding futwre advasces, from the time o /o Sy for
ocoed in the recovder’s of registrar’s office of the county a which tle Poojerty
» Jocated. The toial sosouat of indelyindecas secured berchy sy incic ae or
decresse from time 10 time, bat the fotal wapaid princios] balaoce of indebier! -
nem secured bereby (ecioding dishuricments that Morigagee ey make undit
this Morigage. the Agreesacat, or ay other document with respect therelo) at
Ty ove tome oatstanding shall 0ot exceed the Mazinom Credit Amount. pls
wierest Deveoe, sod aay dubunsemests made for prywment of taxes, wpecial
amconneni, or issnnnce on the Property and interert Go wch disbursemnents
(al sack indebicdoens being heceinafier reforrod 10 & the mazimw amoust
sccared dereby). This Mortgage shall be valid and have prioeity o the extent of
the matimum smow) secrred be thy ower all subsequent iens asd eacum-
brances, incloding statniony iens, Cxcepting solely tors and sscsments levied
os the Property given prioeity by law.

19 Ad!kﬂbon{l!medlcs. Up-uu.Mo(tpgor ‘t beeach of 2ny covenant o
agreement of Morigagor in this Morigage. including the coveaats o pay wben
cue any summs secured by this Mortpage. or the oorurrence of 12 Event of
Delavitunder the Agreemeni, which Breats of Defaslt are incorporated berean
by this reference as though set forth in fuli berein, Morigager, st Mortgrgee™s
opbos, iy declare all of the sums yecured by tas Mortgyge to be immediaiely
due and paysble withoat further demand, may tenminate the svailababity of
joans under the Agreement, 2ad may foreciose this Morigage by judicu pro-
cecding: provided that Moctgagee shall nutify Morigagor at least 30 dmbesore
inativuting sy sction feading 10 repossesion ¢y Sorechomre (except ia the case
of Mortgagor's shandonment of the Property or oabezr extreme circunstances).
Mortgagee shall be entithed 1o aclioct ix sach proceeding »f expeases of foreck-
sure, inchoding, bat 201 limited 10, ressosable abomeys’ leay, and costy of
documentary evidence, sbetracty, and tidke reporta

All remnedies provided i this Morigage are distinct sod cumulative o any
other right or remedy upder this Mortgage, Lhe Agreement, oc afforded by lew
o exquity, aad may be excroied coocarrestly, indepeadeatly, of wacorasively.

20. Assignment of Rents; Appoiatment of Receiver; Mortgagee in
Pessession. As additional accurity berennder, Mostgagor heredy asigns 1o
Morigagee the reats of the Property, provided thal Maortgsgor shall, orior io
acceleration sader pucsgraph 19 hereof or absadonmest of the Property, have
the right 1o collext and retsia such reats &3 they becoae due and paysble.

Upon acceleration under peragraph 19 hersof or abandosment of the
Property, aad at acy time prioc ko judicial stle, Mortgagee, m persoa, by agent,
or bry judicially sppoinied receiver, shall be eatitied to eater upoa. take pomses-
w00 of and masage the Progerty and 1o collect the reats of the Property
including thosc past dee. All reats coliecter’ by Mortgagre of the receiver shall
be epplied frst to paymeat of the couts of management of the Property and
collection of repts inchading, bt not imited %0 receiver’s fees, prenuinems o
receiver's boode, and reasonable atiorneyy’ fees, and then ¥ 1he mms secared
by this Moctgage. Mortgagee sad the receiver shall be lasble Yo acooust only fag
those reats actoally recefved.

21. Release. Upon peyweni in full of all amounts secured by ths Martgage
axd wrmination of the Agreement, Mortgagee thall celemc this Mortgage
vitheat charge 1o Mortgagor. Moctgages shatl pay afl costy of recordstios of tbe
reicye, i aay.

22 Wrive' of Hemestead. To the exten! pereriticd by lew, Morigagor
bereby c=lcases sed waives all Nghts under and by virtue of the homentead
caemption bews of [D'sois. *So0 balow.

IN WITNESS WXaOF, Mortgagor has caecuied this Morigage.

TR
mmhmmmm R!cha:J %. Rinelia
wd nwwx ¢
et uikiaibtomsratiadnont
A Mapgmx X _Lg tLM \S IQ‘-'V\J~’«\__-£-..
Py ek s wihiutine ey Morgagor Barbara J. Rinella
Stove of [incis } s
County of
m: e dlg H 2
M" char s nella and Barbata J. Rinella AaWMhdh-ﬂ'm':m:ohmmﬂ
ackacmicdged thet they vgned aad defivered the seid mstramsest m their free and voluntary act, for the weey and
porpeses dereis ot forte.

Given wader svy hasd and official scal, this day _
My commimicn expires o T Al A

NOTARY
Mail T The Northern Trou L_

Ane Home Loan Center-Post Closing B-A

50 South LaSalle Street  (*Modification dated
lwl = 60675 7-29-92 and Recorded

No. 92581402)

U0 gk 20°90)

JOKER
PUBLIC STATE OF ILUINOKS
!S""ON PP APR L,

on 8-6-22 as Document

ARY PUBLIC
tgsge renews, amends and restates In its

entirely the Norigage dated 6-£-83¢ and
recorded on 8-29-89 as Documant Number
89405904 , In Cook County, iL.

All smounts outstanding uader the Norigege renowed

L2 Lbye

ereby shall be doemed outstending uader and secured

by thls Mortgage.




