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Trustee Form

The undersigned, Albert M. Gladstone, as Trustee under the Albert M. Gladstone
Trust and Bernice Gladstone, as Trustee under the Bernice Gladstone Trust ("Trustee”)
under Trust Agreement dated September 23, 1986 and known as Albert M. Gladstone Trust
and Bernice Gladstone Trust (nhereinafter called the "Mortgagor”) to secure the payment
of the indebtedness hereinafter described, hereby CONVEYS to LAKE SHORE
NATIONAL BANK, a National Banking Association (hereinafier called the "Mortgagee™),
ceriain red: estate located in the County of Cook, State of fllirois.
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and bearing the following legal des:ription: T inae tpunTy SELLALER

Unit Number 32 "B" in the Lale Shore Plaza Condominium as delineated on survey
of the following described real ¢siate:

That part of Lot "A” described as foilows:

Commencing at a point on the East line‘o” said Lot, 90.60 feet North of the
Southeast corner thereof; thence West perperdicular to said East line, 114.58 feet,
more or less, to the point of interest with a fine wiich is 22.50 feet East of and
parallel with the West line of the South partion of saii’Lot A; thence North along
said Parcel line and said line extended, 24.605 feet; thencz West along a line drawn
perpendicular to the East line of said Lot 55.52 feet, more o less, o a PN on the
West line of the North portion of said Lot; thence South aiong said West line 7.95
feet, more or less, to the corner of the North portion of said Lut; thence East 32,99
fzet along the South line of the North portion of said Lot to a peint o) the West line
of the South portion of said Lot; thence South along said West line o iz Southwest
corner of said Lot; thence East along the South line of said Lot to the Southeast
corner thereof: thence North along the East line of said Lot to the point of
beginning; said Lot "A" being a consolidation of Lots ! and 2 in Block 2, Potter
Paimer’s Lake Shore Drive Addition to Chicago in the North 1/2 of Block 7 and
part of Lot 21 in Collins’ Subdivision of the South 1/2 of Block 7 in Canal Trustee’s
Subdivision of the South fractional 1/4 of Secticn 3, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Ilinois, which survey is
attached as Exhibit "A” to Declaration of Condominium made by Amalgamated Trust
and Savings Bank, as Trustee under Trust Agreement dated August 18, 1976 and
kriown as Trust Number 3067, recorded in the office of the Recorder of Cook
County, Illinois as Document Number 23675015, together with each units undivided
percentage interest in the common elements, all in Caok County, Illinois.
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(whick, together with the property immediately herein after described, is referred to as the
“mortgaged property’j,

TOGETHER with all buildings, improvements, fixtures, appurtenances, easements
and hereditaments thereto belonging and together with all equipment and machinery now
or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation; and together with any other fixtures, equipment,
machinery or other property now or hereafter placed on the above described property
which shall be employed in connection with the operation, use, occupancy or enjoyment of
the above described property; and together with all rents, issues, and profits of the above
described property. AN the above described property is declared to form part and parcel
of the rea) esiate wheiher physically attached thereto or not, shall for the purposes of this
Mortgage be deamed to be a part of the real estate and shall be subject 10 this Mortgage.
It is agreed the! 21t buildings, improvements, fixtures and any other property of any type
described above hérzafter placed on the real estate described above shall be deemed 10 be
a part of the mortgage” property and shall be fully subject to the lien created by this

Mortgage.

TO HAVE AND TOHOLD the mortgaged property unio the Mortgagee, its
successors and assigns forever, for ihe purpose, and upon the uses and trusts set forih in

this Mortgage.

(a) The payment of a certainote (hereinafter called the "Note”),
signed by ALBERT M. GLADSTONE AND BERNICE GLADSTONE dated
August 20, 1993, and made payable to tnd nrdeg of the. E SHORE
NA’I’IONW in the principal sum ci dinety-Five Thousand and
No/100 ($ Doliars, which principal suin together with interest at the
rate of seven percent (7%) per annum, is payable as provided in the Note;
the maturity date of the Note is August 20, 2008; ana

(b) The payment of ali amounts in addition to tne indebtedness
represented by the Note for which Mortgagor is or shall be-liahle to the
Mortgagee under the provisions of this Mortgage, including but ot timited
to the amounts of all expenses which may be incurred and paymen:s which
may be made by the Mortgagee for which Morigagor is obligated to riake
reimbursement under the terms of this Mortgage or any Mortgage Instrumeat,
as hereafter defined.
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{¢)  This Mortgage also secures the payment of and includes all
future or further advances as shall be made at ali times, regardless of whether
proceeds of the Note have been disbursed by the Mortgagee herein, to the
same extent as such future advances were made on the date of the execution
of this Mortgage. The total amrount of indebtedness secured by this Mortgage
may decrease or increase from time to time but the total unpaid principal
balance of the indebtedness sc secured at any one time shall not exceed the
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principal face amount of the Note, together with interest thereon, plus any
and all disbursements made or incurred by Mortgagee (i) for the payment of
taxes or insurance on the morigage property, (ii) to protect and/or preserve
and/or restore the mortgaged property and the lien hereof, and 10 keep the
premises and improvements operational and usable for their intended
purposes and (iii) for attorneys’ fees, loan commissions, service charges,
liquidated damages, expenses and court costs incurred in the applications
and/or collection of any or all of such sums of money and all other
obligations secured by this Mortgage. The foregoing limitations shall not in
any manner limit, affect or impair any grant of a security interest, lien, or
other right in favor of the Mortgagee under the provisions of any other
documents securing the Note. Such further or future advances shall be
considéred obligatory advances and the same shall bear interest at the same
rate as soezified in the Note unless such interest rate shall be modified by
subsequent agreement.

Definit

(a) The Note, this Martgage, and any other writing (whether heretofore
made or hereafter exccuted) which, by its terms secures or contains
agreements with respect to‘all or any part of the indebtedness evidenced by
the Note, are each sometinies ‘nercinafter referred to as a "Mortgage
Instrument”.

(b)  The term “Default Interect inte™ means the interest rate of four
percent per annum greater than the above stated rate of interest.

(c) All persons who have executed toic-Mortgage are hereinafter
sometimes collectively referred to as "Mortgager™ una any one such person
is sometimes referred to as "a Mortgagor”.

(d) Any person who is not a Mortgagor under the feizgcing definition
is sometimes hereinafter referred to as a “third party”.

1. Gencial Covenants. Mortgagor hereby agrees:

(a) to pay or cause to be paid all indebtedness secured by this
Mortgage and all interest thereon as provided in the Note, in this Mortgage
and in any other Mortgage Instrument;

(b) to not commit or suffer any waste of the mortgaged property, and
to keep the mortgaged property in good condition and repair,
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(c) to keep the mortgaged property iree of any mortgage, mechanic’s
lien, or other lien or encumbrance or claim of mortgage lien or encumbrance;

(d) not to suffer or permit any unlawful use nor any nuisance to exist
upon the morigaged property;

(¢) not to weaken, diminish or impair the value of the mortgaged
property or this Mortgage by any act or omission to act;

() to appear in any proceeding which, in the opinion of the Mortgagee,
may affect this Mortgage and, at the sole expense of Mortgagor, to take all
steps necess2ry to protect, maintain or defend the primacy, enforceability and
valiZiy oi this Mortgage and, at the sole expense of Mortgagor, to do, make,
execute 2ud deliver any acts, things, assurances and writings which the
Mortgagee my require to protect, defend, or make more secure this
Mortgage;

(g) to pay whea e any indebtedness or liability which may be secured
by a mortgage, lien, other ~ncumbrance or charge on all or any part of the
mortgaged property and, ipoi request, to exhibit satisfactory evidence of the
discharge of any such mortgage.. lien or other encumbrance or charge to the
Mortgagee;

(h) to complete within a reasonable time any buildings or other
improvements now or a any time in the process of erection upon the

mortgaged property;

(1) immediately after destruction or damsgc to all or any part cof the
mortgaged property, to commence and promptiy coinplete the rebuilding or
restoration of buildings, improvements and all other pranerty now or hereafter
on the mortgaged property, unless such desiruction or daipage is covered by
insurance and the Mortgagee elects to apply the proceeds o such insurance
to the indebtedness secured by this Mortgage in accordance with the
provisions of Paragraph 3;

{j) to comply with all laws, regulations, rulings, ordinances, ordecs and
all other requirements imposed by any governmental or other competan!
authority, and with ail restrictions, covenants, and conditions relating to the
mortgaged property or to the use of the mortgaged property,

(k) not to make, suffer or permit, without in each case first obtaining
the wriiten permission of the Mortgagee:

(1) any use of the mortgaged property for any purpose other than that
for which it was used on the date of this Mortgage;
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(m) any substantial alterations or additions to, or any demolition,
removal or sale of any building, improvement, fixture, appurtenances,
machinery or equipment now or hereafter upon the mortgaged property
except as may be required by law;

(n} any purchase, lease or agreement under which title or any security
interest is reserved by any person other than the Mortgagee in any fixtures,
machinery or equipment to be placed in or upon any buildings or
improvements on the mortgaged property; or

(o) any zoning reclassification.

2. Resit Tstate Taxes. Mortgagor shall pay all general real estate taxes, special
assessments, waser and sewer charges and all other taxes and charges against the mortgaged
property or agains( e Mortgagee's interest uader this Morigage, under the Note or under
any other Mortgage Irstrument, extraordinary as well as ordinary, unforeseen as well as
foreseen, of every kind wiid nature whatsoever, including but not limited to assessments for
local improvements and betements. All taxes, assessments and charges which Mortgagor
is obligated to pay under the terms of the preceding sentence are hereinafter referred to
as "impositions™. Mortgagor shall pay all impositions when due and before any charge for
nonpayment attaches or accrues except that Mortgagor shail pay any and all impositions
which shall have become payable ' uny time prior to the datc of this Mortgage
imuiediately upon learning of any such impesitions. Mortgagor agrees to deliver 1o the
Mortgagee upon request, duplicate receipts evidencing the payment of all taxes and other

impositions required to he paid by Morigagor, / To prevent default under the foregoing
agreement, Mortgagor shall pay when due in full,‘viider protest, in the manner provided by
law. any 1ax, special assessment ar other imposition whitzi Mortgagor shall desire to contest.

3. Insurance. Mortgagor shall keep all buildings, ‘mprovements, and betterments
now or hereafter upon the mortgaged property insured against ioss or damage by fire,
lightning, windstorms, malicious mischief, vandalism, extended coverage hazards, and such
other hazards (including hazards not now contemplated) as the Mo igagee may require to
be insured against until the indebtedness secured by this Mortgage is uily paid, or in case
of foreclosure, until expiration of the redemption periad, in an amount sufticiznt to pay the
full repizcement cost of all such buildings, improvements and betterments, vui i no event
Jess than an amount sufficient to pay in full the indebtedness secured by this Morigage.
LUpon request of the Mortgagee, Mortgagor shall also provide liability insurance zoyering
such liabilities (including liabilities which may arise under any law relating to intoxicating
liquor) and with such coverages and monetary limits as the Mortgagee may require.
Mortgagor shall have the right to choose the companies, agents and brokers from which any
insurance required under the terms of this Mortgage shall be obtained, provided, however,
that the Mortgagee shall have the right to disapprove for reasonable cause any company,
agent or broker selected by Mortgagor. Policics for the hazard and liability insurance
required under this Mortgage shall be delivered to and shall remain with the Morigagee,
and in the case of insurance ahout to expire, renewal policies shali be delivered 10 the
Mortgagee not later than ten (10) days prior to the respective dates of expiration. Each
hazard insurance policy shall contain a Lender’s Loss Payable clause in a form satisfactory
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1o the Mortgagee mauking the given poiicy payable to the Mortgagee, shall not contain any
contribution clause, and shall by its terras not be subject to cancellation or material
alteration in the absence of at least ten (10) days prior written notice to the Mortgagee.
In case of loss under the required hazard insurance policies, the Mortgagee is authorized
1o adjust, compromise and collect all claims thereunder without the consent of Mortgagor,
and to execute and deliver on behalf of Mortgagor all necessary proofs of loss, receipts,
vouchers, releases and other such papers required to be signed by the insurance companies,
and Mortgagor agree to sign, upon demand, all receipts, vouchers, releases and other such
papers required by Morigagee or any insurance company to be signed. At the election of
the Morigagee, the proceeds of any insurance claim may be applied to the reduction of the
indebtedness secured by this Mortgage whether or ot then due, may be applied to the cost
of rebuilding or restoring of buildings, improvements and betterments on the morigaged
propetty, or-may be applied to both purposes in such proportion as the Morigagee shall

determine.

4, Deposits. At the option of the Mortgagee, Mortgagor agrees to pay to the
Mortgagee each monta 4 cum specified by the Mortgagee and estimated by the Morigagee
to be equal to one-twelifth i the total amount of the general property taxed to be assessed
against the morigaged propeity for the year in which the deposit is made. Mortgagor
further agree, at the option of (he Mortgagee, to increase the monthly deposits required
under the preceding sentence by it amount specified in the Mortgagee's request in order
to provide funds for the payment o' all speciai assessments, other impositions and
premiums for insurance requ'red by this viortgage, which shall be designated by Mortgagee
and which, in the Mortgagee’; estimation, may fall due or accrue within the next succeeding
vear. It is expressly agreed that no trust or vikier fiduciary relationship shall be deemed to
exist between the Mortgagee and any other peissn by reason of the making of the deposits
provided for in this paragraph 4; that the Mortgagee shall not have any obligation of any
kind to pay any interest or other return on any funds'd:posited pursuaat to this paragraph
4 (regardless of whether the Mortgagee may pay any interssi or return on similar depesits
made by other persons that such deposits may be conmingled with the Mortgagee's own
funds; and that, except as expressly provided herein, the Morig2gee shall not he obligated
to comply with any request of any-Morigagor or other persoi :vith respect to the use,
investment or disposition of any such deposits. The Mortgagee is Lerchy authorized to pay
all taxes, special assessments, other impositions and insurance premivms as charged or
billed without inquiry as to accuracy or validity and regardless of whatbar or not such
payment is requested by any Mortgagor, The Mortgagee shall not, howevir, e obligated
to apply any amounts deposited pursuant to this paragraph to the payment ol any tax,
special assessment, other impaositions ot insurance premium unless (i) Mortgagor, waile not
in default under the provisions of this Mortgage or any other Mortgage Instrument, shall
have requested the Mortgagee in writing to apply funds on deposit to a given tax or other
charge, (ii) each such written request shall be accompanied by the bill for the given tax or
other charge of which payment is requested, (iii} the given tax or other charge shall be one
intended by the Mortgagee 1o be covered by the deposits made pursuant to this paragraph
and (iv) there shall then be a sufficient amount on deposit to satisfy in full all payments
then due on all taxes and nther charges intended by the Mortgagee 1o be covered by
deposits made pursuant (o this paragraph. The Mortgagee shall not be liable for any loss

which any Mortgagor may suffer by reason of any failure of the Mo@wy any
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impaosition or insurance premium which the Morigagee shall be obiigated to pay unless such
failure shail have resulted from the Mortgagee's willful misconduct or gross negligence.

3. ’ . The Mortgagee is hereby
authorized (but shall not be required) to make any payment and to perform in any manner
deemed expedient any act which Mortgagor are required to make or to perform under the
terms of this Mortgage, the Note, or any other Mortgage Instrument, and which Mortgagor
shall faii to make or to perform at the time and in the manner specified in this Mortgage,
in the Note, or in any other Mortgage Instrument. The Mortgagee is further authorized to
make any payment and to perform any act which Mortgagee may deem necessary to
establish, protect or defend this Mortgage or the value thereof, or 10 protect or maintain
the value ~1 the mortgaged property, or 1o establish, protect or defend the validity of the
Note, or to establish or enforce the liability of any person in any way obligated on the
Note. The authority hereby granted to the Mortgagee includes, but is not limited to, the
right to make fuil o partiai payments of principal, interest or other charges at any time due
or claimed 10 be duc-on any morigage cr other lien or encumbrance, if any, on the
mortgaged property; the right to purchase, discharge, clear off, compromise, or settle any
tax lien or other lien or title-ar any claim to any such lien or title; the right t0 pay any lax,
special assessment or othei-imposition against the morigaged property or any insurance
premium for which Mortgagor is iesponsible; the right to contest any tax or assessment; and
the right to purchase the morigaged, property at any saie or to redeem the mortgaged
property from any such saie or from @iy forfeiture. Mortgagor heseby agrees to reimburse
the Mortgagee on demand in an amour. ¢qual to all amounts paid and expense incorred
by the Mortgagee for any payment or action, the making or performance of which is
autorized by any of the foregoing provisions-of ihis paragraph 5, and to pay interest at the
Default Interest Rate from the date each of sucr pavments and expenses shall have been
paid by the Mortgagee on the amount thereof remzining from time to time unreimbursed;
and all such principal amounts and interest sha!l te secured by this Mortgage. The
Mortgagee may make any payment authorized under tius pziagraph 5 without inquiring as
to the validity or accuracy of the item or claim paid, and the irvalidity or inaccuracy of ny
such item or claim shall in no way affect the Mortgagee's rigit to repayment of all such
sums advanced. Nothing contained in this paragraph S shail be corstrued as requiring the
Mortgagee to advance any money for any purpose or to take any affirmative action: and the
Mortgagee shall not incur any liability because of anything it may do ot omiito do pursuant
to the foregoing authorization, cxcept in case of its own gross neglige:cs or willful
misconduct,

6. Ri . The Mongagee, at its discretion, is liereby
authorized to employ counsel for advice and other legal services, 10 employ other persons,
and to take such other action and incur such other expenses as may appear necessary or
prudent in connection with any action which the Mortgagee is authorized to take under any
of the provisions of this Mortgage or in connection with any litigation, proceeding,
negatiation, transaction or dealing in which the Mortgagee may become concerned or
involved hecause of its interest under this Mcrigage or under the Note, including but not
limited to:
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(a) participation in any proceeding (including bankruptcy and probate
proceedings) to which the Morigagee may be made or may have a right to
become a participant by reason of its interest under this Mortgage or the

Note;

(b) participation (whether as plaintiff, defendant, claimant, intervenor,
witness or otherwise) in any proceeding, negotiation, or transaction which may
affect title to or any interest in the morigaged property or which may in any
way affect or question the Mortgagee’s right o receive and/or to retain
payment of the amount which the Mortgagee shall determine to be due under
the MMote or under the provisions of this Mortgage, or which may in any way
afreci ar question the validity, enforceability, or priority of this Mortgage;

(¢¥ the initiation and/or maintenance of any judicial or administrative
action reasonzbly deemed necessary by the Mortgagee to establish or protect
the validity, ‘erunrceability or priority of the mortgage created by this
Mortgage;

(d) any other zction of any kind tuken by the invitation or request of
any Mortgagor or of any person who may claim title to or an interest in the
mortgaged property under 0. through any Mortgagor, including, but not
limited to, the making of any ‘srecial arrangements, the waiver of any rights
under any Mortgage Instrumert, or the amendment of any Mortgage

Instrument; or

(e) preparation for any proceeding, megotiation, action, transaction or
dealing specified in (a), (b}, (c), or (d) iinnicdiately above, regardless of
whether or not the Mortgagee shall become a participant in any such action,
proceeding, negotiation, transaction or dealing.” Mortgagor agrees io
reimburse the Mortgagee on demand in an amouyt caual to all attorneys’
fees and any other expenses incurred and payments made by the Mortgagee
pursuant to the authority granted in the foregoing picvisions of this
paragraph, and to pay interest from the date each of such payments and
expenses shall have been paid by the Mortgagee at the Default [nterest Rate
on the amount of such payments and expenses remaining from time 2 time
vareimbursed; and all such principal amounts and interest shall be serured

by this Mortgage.
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7. Default. For the purposes of this Mortgage, a "Material Default® shall be
decmed to have occurred if:

(a) Mortgagor shall fail to pay when due any payment required under
or by reason of the terms of the Note, this Mortgage or any other Mortgage

Instrument; or

(b) Mortgagor shall fail to perform or to observe at the time and in
the manner required under this Mortgage or any other Mortgage Instrument
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any other obligation required to be performed or observed by Mortgagor
under the terms of this mortgage or any Morigage Instrument; or

¢) any warranty, representation, statement or report made or given at
any time to the Mortgagee by or on behalf of any Mortgagor shall have been
false in any matenal respect when given or furnished; or

(d) there shall be any execution of levy on, the institution of any suit
to foreclose any mortgage, lien or other encumbrance against, or any seizure,
attachment, forced sale or forfeiture of all or any part of the mortgaged

progerty; or

«¢) any proceeding shail be instituted by or against any Mortgagor
under ary chapter of the Federal Bankruptcy Act, under any insolvency law
or under any law relating to the relief of debtors, readjustment of
indebtedness; recrganization, arrangement, composition or extension; or

(f) any Morguper shall make any assignment for the benefit of
creditors or shall apply for.or consent to the appointment of a receiver for
any Mortgagor or for all or any part of the mortgaged property; or

(g) any Mortgagor or all-o: any part of the mortgaged property shall
be placed under the control or in-the custody of any court of other
governmental authority or of a receiver or trustee; or

(h) Mortgagor shall vacate or abaridsp the mortgaged property or any
part thereof.

8. Remedies. In the event any Material Default (s defined in paragraph 7) shall
occur, the Mortgagee is hereby authorized and empowereq, z¢.its election, without notice
of such elaction, without affecting the validity, enforceability or rriority of this Mortgage,
and regardless of whether any defanlt shail be subsequently remedizd -0y Mortgagor, to do
any or all of the following:

() to declare ali urpaid principal and accrued interest under-inz Mote
and all other amounts secured by this Mortgage immediately due and payuble,
whereupon all such principal, interest and other amounts shall, without nitiec
or demand, become immediately due and payable; and

(b) to apply and set off against any indebtedness secured by this
Mortgage whether or not then due {i}) the balance of any checking or savings
account which any Mortgagor may then maintain with the Mortgagee, and (ii)
any other indebtedness owing from tie Mortgagee in any capacity to any
Mortgagor whether or not then due, znd (iii) any money (including but not
limited to all deposits made pursuan: to paragraph 4, securities, or other
property of any Mortgagor then in th: possession of the Mortgagee in any
capacity. At any time after the unpa d principal balance of the Note shall
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have become duc (whether by acceleration of otherwise), and regardiess of

whether or not 2 Material Default shall have occurred, the Morigagee shall
have the right to do any or all of the following:

(1) to foreclose this Mortgage in any manner permitted
by law;

(2) 10 institute appropriate legal action for a personal
deficiency judgment, for the appointment of a receiver, and for
any other relief permitted by law; and

(3) to exercise all other rights which may accrue to the
Mortgagee under or by reason of the provisions of any
Mortgage Instrument or under law. Notwithstanding the
foregoing, all unpaid principal and accrued interest under the
Note anv all amounts secured by this Mortgage shall become
immediarely due and payable without notice or demand in the
event of the occurrence of any of events described in items (),

(£, or (g) ot puragraph 7 hereof.

9. Foreclosure Expenses. Aortgagor shall reimburse the Mortgagee in an amount
eoual to the amount of all costs and e penses (hereinafter calied "Foreclosure Expenses®)
incurred by the Mortgagee in connection with foreclosure proceedings or in connection with
the exercise of any other action authorizeq; in'paragraph 8 of this Mortgage, and shall pay
interest at the Default Interest Rate from the tfate each of such costs and expenses shall
be paid by the Mortgagee on the amount of such <osts and expenses remaining from time
to time unreimbursed. The Foreclosure Expensessha!! include, but shall not be limited to,
attorney’s fees, appraiser’s fees, outlays for Joormentary and expert evidence,
stenographer’s charges, publication costs, sheriff's costs dund fees, costs (which may be
estimated as to items to be expended after entry of a foreclpsure decree) of procuring all
minutes of foreclosure, abstracts of title, title examinaticrs, title insurance, Torrens
certificates, and such simitar data and assurances with respect 1-title as the Mortgagee
may deem reasonably necessary either to prosecute foreclosure suii or to evidence to
bidders at any sale which may be had pursuant to such a suit the true cordition of the title
to or the value of the mortgaged property. The Foreclosure Expense: togzther with all
other amounts for which Mortgagor is or shall be liable to the Morigagée under the
provisions of this Mortgage, and together with all interest on such Foreclosute Fxpenses
and other amounts shall be immediately due and payable without notice or demard, shall
be secured by this Mortgage, and, if not paid by Mortgagor, shall be included in any decree
or judgement as part of the indebtedness secured hereby, shall be payable from the rents
and proceeds of sale of the mortgaged property, and, if not satisfied pursuant to one of the
foregoing pravisions, shall be included in any deficiency judgement.

10. Application of Proceeds. Except as otherwise provided hy law, the proceeds of

any foreclosure sale of the mortgaged property shall be distributed and applied in the
following order of priority: first, to accrued interest on the foreciosure decree; second, to

all Foreclosure Expenses and all osher amounts secured by this Mortgage additional to
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amounts evidenced by the Note and all accrued interest thereon; third, to all principle and

acersed interest remainiag unpaid on the Note; and for any overplus to the party entitled
thereto by law.

11. Receiver. Upon, or at any time after the filing of a foreclosure suit under this
Mortgage, the couri in which such suit is filed may appoint a receiver of the morigaged
property or may, with the consent of the parly appointed, appeint the Mortgagee as
receiver or as mortgagee in possession. The appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency of any Mcrigagor at
the time of application for such receiver or mortgagee in possession and without regard 10
the then viiue of the mortgaged property or whether or not the mortgaged property shall
be then occuyied as a homestead. The receiver or mortgagee in possession shall have all
powers whichmay be necessary or are usual in such cases for the protection, possession,
control, managzm.nt and operation, of the mortgaged property, including but not limited
to, the power to do uny or all of the following:

{a) 10 enier unon and take possession of the mortgaged property;
(b) to put and mairniain the mortgaged property in first class condition;

{c) to employ all petzunnel necessary for the successful operation of
the mortgaged property;

(d) to provide insurance agaiust such risks and in such amounts as the
receiver or mortgagee in possession may Zeem desirable; or

(e) to lease the mortgaged property to-such persons, for such terms
(wherher or not extending beyond the probabls-perind of possession by the
receiver or mortgagee in possession) at such rentas aad on such conditions
as shall appear desirable to the receiver or mortgage~ in possession; (f) and
to coliect the rents, issues and prafits of the mortgaged preperty (including
those which shall be overdue) during the pendency of the for:closure suit and,
in case of a sale and deficiency, during the full statuiory period of
redemption, whether there be redemption or not.as well as duringany further
times during which Mortgagor, except for the intervention of such reecier or
mortgagee in possession, would be entitled to collect such rents, issuss-and
profits. No lease of all or any part of the mortgaged property shaii v
terminated by the entry into possession by the receiver or mortgagee in
possession, but the receiver or mortgagee in possession may elect {0 terminate
any lease which may be junior to this Mortgage. Mortgagor agree to pay a
reasonable rent to any receiver or morigagee in possession appeinted in
connection with any foreclosure proceedings for the whole of any time during
which any Mortgagor shall occupy any portion of the mortgaged property
subsequent to the appointment of such a receiver or mortgage in possession.
Net income (i.e., income remaining after payment of expenses incurred by the
receiver or mortgagee in possession of the exercise of powers authorized by
this paragraph 11 and after payment of the fees of the receiver and morigage

11- p /‘é ff}"%gf/:” )

RANIRTA S AN

190029¢€6




COPY

-

9
’

UNOFFI

) - i

e in possession) shall be applied in such amounts as the Mortgage shall
determine tc payment of any amount owing on the Note or secured by this
Mortgage, to payment of any amount owing on ny judgment on the Note or
on any foreclosure decree hereon, or to payment of any iax, special
assessment or other amount which may be secured by any lien or
encumbrance equal or senior in priority fo this Mortgage or by a judgment
on this Mortgage, provided any such application is made prior to the
foreclosure sale; subsequent to a foreciosure sale, net income may be applied
only against ary deficiency remaining after such sale.

12, ‘Arsignment of Lesses and Repts. Mortgagor hereby pledges and assigns to the
Martgagee al’leases of all or any portion of the mortgaged property and all rents payable
under any lease of all or any part of the mortgaged property whether presently existing or
hereafter made, zpd further pledge and assign any other proceeds arising from any
occupancy, use or explaitation of the mortgaged property or any interest therein. While it
is the intention of the vzrties that the foregoing assignment shall be a present assighment,
the Mortgagee shall no: exercise any rights granted under this paragraph unless and until
a Material Default (as defozd in paragraph 7) shall occur under the terms of this
Mortgage. Upon the occurrenne of a Material Default, and regardless of whether the
Mortgagee shail have instituted foreclosure proceedings or shall have availed itself of any
other right available under paragragr-§: (a) all rent and other proceeds hereby assigned
which shall be paid subsequent to tisc date of the Material Default shall inure to the
benefit of the Mortgagee; (b) the Mortgagse shall have the right to terminate, alter and
amend any lease of the mortgaged property and to cause new leases to be executed; () the
Mortgagee shall have the right to notify any lessee or other person in possession of the
snortgaged property of this assignment, and to requiie that all subsequent payments hereby
assigned be made directly to the Mortgagee; and (dj tiie Mortgagee shall have the right o
collect and receive ali rents and proceeds hereby assignco. The collection of rents pursuant
to this assignment shall not be deemed to render the Mortgagce a mortgagee in possession,
[t is the intention of Morgagor that the leases, rents and proveeds hereby pledged and
assigned shall be deemed to be pledged and assigned on a payity with and independently
of the mortgaged real estate, and that this assignment shall not be deemed merged in any
foreclosure decree. Mortgagor agree to execute such attornment noticzs and other writings
as the Mortgagee may require to secure its interest in the rents and proceeds thereby
assigned or to facilitate the collection of such rents and proceeds. The ccuéCiions made
pursuant to this assignment shall first be applied to reimburse the Mortgagee fur ail costs
incurred to effect such collection and to pay the Mortgagee's fees, and any remaining
amounts shall be applied prior to any foreclosure sale in such amounts as the Mortgagee
shall determine to payment of any amount owing on the Note or secured by this Mortgage,
to payment of any amount owing on any judgment on the Note or on any foreclosure
decree hereon, or to payment of any tax, special assessment, or other amount which may
be secured by a lien or encumbrance equal or senior in priority 1o the interest created by
this assignment, and shall be applied afier any foreclosure sale to any deficiency remaining

after such sale.

13. Restrictiop on Transfer. Morigagor may not, without Mortgagee’s prior written
consent, further mortgage, encumber, hypothecate, sell. convey or assign all or any part of
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the mortgaged property or Mortgagor’s interest in the mortgaged property, or lease or
sublease the mortgaged property or any part thereof, or suffer any of the foregoing to
occur. Mortgagor shall not create, suffer, or permit to be created or filed against the
mortgaged prope:ty any mortgage lien or other lien superior or inferior to the lien created
by this Morigage. In the evant Mortgagor otherwise suifers or permits any lien to be
attached to the mortgaged property, Mortgagee shall have the unqualified right, at its
option, to accelerate the maturity of the Note, causing the entire principal balance and all
interest accrued as well as all other amounts secured by this Mortgage to be immediately
due and payable, without notice to Mortgagor.

In the event of a transfer of control of Mortgagor, whether by operation of law,
voluntarily, ¢ otherwise, or a contract to do any of the foregoing, Mortgagee skall have the
unqualified 4ight, at its option, to accelerate the maturity of the Note causing the entire
principal balaincé and accrued interest as well as all other amounts secured by this
Mortgage to be imimzdiaiely due and payable, without notice to Mortgagor.

14.  Right to T=gl with Third Persons. In the event any part of any Mortgagor’s
title to or interest in any of (ns mortgaged property shall pass to or vest in any third person
or in the event any third person shall become liable for or shall assume any obligations
secured by this Mortgage or by any other Mortgage Instrument, then and in either such
event, the Mortgagee, if it elects (bt 10t otherwise), may, without notice to any Mortgagor,
dea! with any such third person in any v 2y in which the Mortgagee may deem necessary or
desirable in connection with any inded:edness or obligations secured by this Mortgage
Without limiting the generality of the firegoing provision, the Morigagee is hereby

authorized:

(a)  to extend the time for payment of any indebtedness secured by
this Mortgage,

(b) to forebear to sue and to forebear to cxeicise any other right,
power or remedy which may he available under «nj of the Mortigage

Insiruments;

(c) to settle or to compromise any claim against any such third person
(which settlement or compromise may have the effect of releasing 24y or all
third persons from any liability 1o the Mortgagee); and

(d) to release any interest in the mortgaged property and to reledsc
any other collateral securing any obligation: of any third person. No dealings
of activities undertaken by the Mortgagee pursuant to the provisions and
authorizations contained in this paragraph 14 shall operate or terminate,
limit, subordinate, or impair in any way the liability of any Mortgagor under
this Mortgage, under the Note, or under any other Mortgage Instrument.

15. Condemnation. If all or any part of the morigaged property shall be taken or
condemned by any governmental or other competent authority, the Mortgagee is hereby
empowered and authorized to collect and receive all compensation which may be paid for
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any property taken or for damage to any property not taken, and ¢li compensation so
teceived shall be applied at the election of the Mortgagee to the immediate reduction of

the indebtedness secured hereby whether or not then due, or to the repair and restoration
of any damaged property, or, in part, to both of such purposes, in such proportion as the
Mongagee shall determine.

16.  Cetain Waivers. No action for the enforcement of the Mortgage created
hereby or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing the defense in an action at law upon the Note by the
then holder of the Note. Mortgagor hereby jointly and severally released and waives all
rights of 2aveer, and all rights urder and by virtue of the homestead exemption laws of the

state in whieh the mortgaged preperty is located.

17. Jaiut png Several Liability. Each person who may at any time execute this
Mortgage in any capacity agrees that his or her obligations and liabilities under the

provisions of this Moriguge shall be joint and several, and further agrees that no release or
discharge of any other person liable hereon shall impair or limit in any way the extent,
primacy or natre of his ¢t liec Kability hereunder,

18. Non-lighility of Morteaeee. The Mortgagee has no duty to examine the title,
location, existence or condition of 2} mortgaged property, or to inquire into the validity
of the signatures or the identity, capaciiv. or authority of the signatories of the Nate, of this
Mortgage or of any other Mortgage Instrumsnt. The Mortgegee shall not be obligated to
record this Mortgage or to exercise any power unless expressly obligated by the terms of
this Mortgage to do so. The Mortgagee shali not be liable for any act or omissions
hereunder, except in case of its own gross negligznee, or that of its agents or employees.
The Morigagee may require indemnities satisfactor; to it before exercising any power

granted under the terms of this Mortgage.

19. Release. The Mortgagee shall release this Mini*gage upon presentation of
satisfactory evidence that all indebtedness secured by this Moriguzc has been futly paid and
to the extent permitted by law, upon the payment to the Mortgagce of a reasonable fee for
the execution of any necessary release instrumenis.

20.  Environmental Provisions. Mortgagor represents and wuirants that the

mortgaged property, and, to the best of Mortgagor’s knowledge, any adjacerit parcel, does
not contain in, on, under or about, including the soil and groundwater, any Hazardous
Materials in a manner which violates any local, state or federal environmental law or
regulatica (collectively, "Environmental Laws"). Mortgagor covenants and agrees to:

(a) comply and cause compliance by all tenants, if any, with all
Environmental Laws,

(b} obtain and maintain all licenses, permits or registrations required

by Environmental Laws; and
3 & {;ij?}zp'
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(c) take prompt and appropriate action to respend to and rectify any
noncompliance with Environmental Laws.

Mortgagor shall give Mortgagee immediate notice of any violation or suspected violation
of Environmental Laws. Mortgager shall provide Morigagee, or Mortgagee’s agents, at any
time and from time to time, with access to the mortgaged property for purposes of
conducting a review of the environmental condition of the mortgaged property, inciuding
such tests and inspection Mortgagee deems apprepriate, or to take appropriate action in
response to a release or the threat of release of Hazardous Materials, if the Mortgagee
chooses to do so in its sole discretion. In addition to, and not in limitation of, the
indemnificziion provisions hereafter set forth in this Section 20, Mortgagor agrees that if
any review, tests or inspection indicate the presence of Hazardous Materials on, above, or
under the mortgaged property and/or a violation of Environmental Laws, Mortgagor shall,
upon demand, iy the cost of such review, test, or inspection. Mortgagor agrees to defend,
indemnify and hold Larmless Mortgagee and its agents, employees, successors and assigns,
including any purchase: at a foreclosure sale (the "Indemnified Parties”) from and against,
and shall reimburse the {ndemnified Parties for, any and all actions, claims, liabilities, costs,
damages, fines, interest ane punitive damages (including attorneys', accountants’ and
consultants’ fees as they becume-due) in any way arising or resulting directly or indirectly,
from (1) the existence of or the release or threat of release of any Hazardous Material in,
on, under or about the mortgaged property; (2) any injury to human health or the
environment by reason of the existence st or the release or threat of release of Hazardous
Materials or (3) the non-compliance with Environmental Laws. This indemnification is
without regard to fault, and will survive th= termination nd satisfaction of this Morigage.
As used in this paragraph, "Hazardous Marerizls” means any hazardous substance as
defined in the Comprehensive Environmental Response Compensation and Liability Act as
amended. 42 U.S.C. §9601 etc., hazardous waste as-¢<iined in the Resource Conservation
and Recovery Act as amended, 42 U.S.C. §6901 ¢t szq., and all chemicals, materials or
substances of any kind regulated under any local, state, igercy or federal law, regulation
or ordinance, including without limitation, asbestos, urea formaldehyde, petroleum and
petroleum-derived products, pesticides and polychlorinated biprcayls (PCBs).

21. Rlineis Responsible Property Transfer Act. 1f the mortgaged property is located

in Illinois, Mortgagor represents and warrants that the mortgaged progerty is nat subject
to the disclosure requirements of the Hlinois Responsible Property Transie: Act, IIl. Rev.
Stat. ch. 30, para. 901 gt. seq. as now or hereafter amended.

22. Miscellaneous.

(a) The Mortgagee shali have the right to inspect the mortgaged
property at such times and on as many occasions as the Mortgagee may
desire, and access to the mortgaged property shall be permitted for the
purposes of such inspection.

(b) The word "Note", when used in this instrument, shall be construed
to mean "Notes" when more than one note is used.

BY

-15-

..
TG

.07

-
»

AN WK TP

L
&
§
pasd




UNOFFICIAL COPY

)




UNOFFICIAL COPY

{c) Time is of the essence of this Mortgage, and all provisions relating
thereto shall be strictly construed.

(d) Whenever possible, each provision of this Mortgage, the Note and
every other Mortgage Instrument shall be interpreted in such manner as to
be effective and vaiid under applicable law, but, if any provision of this
Mortgage, the Note or any cther Mortgage Instrument shall be held to be
prohibited by or invalid under applicable law, such provision shall be
ineffective only to the extent of such prohibition of invalidity, without
invalidating the remainder of such provision or the remaining provisions of
the -instrument in which such provision appears or any other Mortgage
Instrament. If any given rate or charge provided for under the terms of this
Morigzge, the Note or any other Mortgage Instrument shal) be greater than
the higinsst rate or charge permitted by law, the highest rate or charge
permitted tiy law shall be due in place of the given rate or charge which

would otherwise he due,

{e) Each notice) demand or direction required or permitted under the
terms of this Mortgag< shall be deemed to have been given or delivered at
the time when mailed by United States mail, return receipt requested,
certified or registered mail addressed (1) if to Mortgagor, to such address as
may be shown on the Mortgagee’s records as the address of the Mortgagor,
or to the street address of thie mortgaged property and (2) if to the
Mortgagee, to the address of the Morigagee's principal office in Chicago,
Itlinois, or to such other address as eitn;r the Mortgagee may designate from
time to time by written notice. Except as itherwise expressly provided in this
Mortgage, no notice or demand to any assign.e; grantee or other successor
in interest of any Mortgagor shall be required.

() In the event only one person shall have exceutcd this Mortgage, the
term "Mortgagor” shall be deemed to designate that cue/p<rson and ali plural
word forms used in connection with the term "Morigagor® ~hall be deemed
singular word forms where context and construction so require.

(g) Nzither this Mortgage nor any other Mortgage Instrument.nay be
amended, n.odified or discharged in whole or in part orally. No‘wiitien
amendment to this Mortgage or any other Mortgage Instrument may te
enforced against any person unless such amendment shall have been executéd
by such person or his predecessor in interest. No course of dealing between
the Mortgagee on the one hand and any of the Mortgagor or any other
person on the other hand shall be deemed effective to modify, amend or
discharge any part of this Mortgage or any other Mortgage Instrument or any
1ights or obligations of any party under this Mortgage or any other Mortgage
Instrument. No person shall be deemed to have waived any right under the
Mortgage or under any other Mortgage Instrument unless such waiver is in
writing and signed by the person waiving such right. No delay or omission in
exercising any right under any Mortgage Instrument shall operate as a waiver
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of such right or of any other right. A waiver upon any one occasion shall not
be construed as a bar or waiver of any right or remedy on any future
occasion. All of the rights and remedies of the Mortgagee whether evidenced
hereby or by any other Mortgage {nstrument or whether granted by law, shali
be cumulative and may be exercised singly or concurrently.

(h) All rights and obligations under this Mortgage shall extend to and
be binding upon the legal represeniatives, heirs, successors and assigns of
each Mortgagor and the Mortgagee.

(i) Any insurance proceeds, condemnation proceeds, rents, or other
aracuats which, pursuant to the provisions of this Mortgage shall be applied
to ary :ndebtedness secured hereby, shall be deemed to have been applied
to such indebtedness in the inverse order of its maturity. Until the Note shall
have beeni »aid in full, no periodic payment which shall become due under
the terms ot tie Note shall be deemed 10 have been prepaid.

(j) The law o{ vhe State of lllinois shall govern all questions relating
to this Mortgage, the Mote. and any other Mortgage Instrument, including but
not limited to all questiors concerning construction, validity and performance,
provided that if the mortgsged property is located in a state other than
illinois, the laws of the state whare the morigaged property is located shall
govern the lien priority and valicity of this Mortgage and procedures with
respect to enforcement thereof,

(k) The captions of this Mortgage ace far convenience only and are not
be construed as part of this Mortgage, and sh2il-aot be construed as defining
or limiting in any way the scope or intent of the provisions hereof.

23. Business Loan. [f the morigaged property is-located in Illinois, Mortgagor
acknowledges and agrees that the loan secured by this Mortgage constitutes a business loan
within the purview of 1ll. Rev. Stat,, Chapter 17, Section 6404 ¢t 225 as amended.

24. Maximuom Amount Secured. The maximum amount of principai, interest, future

advances and other amcunts (now or hereafter owed) secured by this Merigzge is double
the principal amount of the Note.

25. Illinois Mortgage Foreclosure Law. If the mortgaged property is located in

[linois, in the event that any provision in this Mortgage shall be inconsistent with any
provision of the Illincis Mortgage Foreclosure Law, Chapter 110, Sections 15-1101, ¢t. seq.,
11l Rev. Stat. (the "Act”), the provisions of the Act shall take precedence over the provisions
of this Mortgage, but shall not invalidate or render unenforceable any other provision of
this Mortgage that can be construed in 2 manner consistent with the Act. If any provision
of this Mortgage shall grant the Mortgagee any rights or remedies upon default of the
Mortgagor *~hich are more limited than the rights that would otherwise be vested in the
Mortgagee under the Act in the absence of said provision, Morigagee shall be vested with
the rights granted in the Act to the full extent permitted by law. Without limiting the
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generality of i foregoing, all expenses incurred by Morigagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree
or judgment of foreclosure, and whether enumerated in this Mortgage, shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

26. JInrisdiction. The undersigned irrevocably consent that any legal action or
proceeding against any of them under, arising out of or in any manner relating to this
Mortgage may be brought in any court of the State of Illinois or in the United State
District Court fcr the Northern District of Ilinois, and expressly and irrevocably assent and
submit to the personal jurisdiction of any of such courts in any such action or proceeding,
and expressly and irrevocably waive any claim or defense in any such action or proceeding
based on-inzroper venue or forum non conveniens or any similar basis. Ncthing herein
shal! affect or smpair in any manner or to any extent the right of Mortgagee to commence
legal proceedings or otherwise proceed against any of the undersigned in any other
jurisdiction permited by law.

27. Sevond Moitr=ge Provisions. Subject at ali times of the provisions of paragraph
13 of this Mortgage, if this Miortgage is subject and subordinate to onie or more morigages
or deeds of trust on the morigaged propesty (each a "Prior Mortgage®), then the following

provisions shall be applicable:

(a) The Mongagor snall.at all times promptly and faithfully keep
and perform all the Prios Mortgage covenants and conditions to be kept and
performed by the Mortgagor, and shat! i all respects contorm (o and comply
with the terms and conditions of the Frivr Mortgage. The Morigagor further
covenants that Mortgagor shall not do or permit to be done anything which
will impair cr tend to impair the security of tni< Mortgage or will be grounds
for declaring a default under the Prior Mortgagze. Any such failure shall
constitute a default hereunder, and the Morigagor sl be subject to all of
the rights and remedies of Mortgagee in this Mortgage.

(b)  The Mortgagor also covenants that Mortgagor <nall not modify,
extend or in any way alter the terms of the Prior Mortgage orincrease the
principal amount due from time to time.

(c)  The Note and the entire principal balance and all sczsmed
interest as well as all other amounts secured by this Mortgage siiall
immediately become due and payable at the option of the Morigagee if: (u
the Mortgagor fails to give Mortgage a notice of any default under the Prior
Mortgage or of the receipt by Mortgagor of any notice of default from the
mortgages of the Prior Mortgage; (ii) the Mortgagor fails to promptly furnish
to the Mortgagee any and all information which it may request concerning the
performance by the Mortgagor of the covenants of the Prior Mortgage; or (iii)
Mortgagor shall be in default under the Prior Morigage beyond any
applicabie grace period. Mortgagor shall deposit with the Morigagee an exact
copy of any notice, communication, plan, specifications, or other instrument
or document received or given by it in any way relating to or affecting the
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Prior Mortgage which may materially concern or affect the estate of the
mortgagor or the mortgagee in or under the Prior Mortgage or in the

mortgage property.

(d) In the event of any failure by Mortgagor to perform any
covenant to be observed and performed by Mortgagor under the Prior
Mortgage, the performance by Mortgagee on behalf of Mortgagor of the Prior
Morigage covenant shall not remove or waive as between Mortgagor and
Morigagee the corresponding default. Any amount so advanced by Mortgagee
or any related costs shall bear interest at the Default Rate.

28, ‘{ondominium Provisions. If the mortgage property is a condominium unit, the
following provisions shall be applicable:

(a) ("~ Mortgagor further covenants that any default on the part of the
Mortgagor undei any provision of the Illinois Condominium Property Act of
the State of Illincis {the "Act”) th2 recorded Declaration of Condominium and
By-Laws (the "Deciaration”) ¢f the Condominium Association and any
amendments thereto [ertaining to the mortgaged property including but not
limited to the payment of regular monthly and special assessments or a
violation of the rules and r:gulations determined by the Board of Directors
of any association of owners t¢ which the mortgaged property is subject, shall
be a default under this Morgage.

(b)  Except with the prior wri'ten consent of Mortgagee, Mortgagor
shall not: (i) vote for or consent to any zmzndment relating to the rights of
mortgagees or encumbrances under the Desieration; (ii) in the event of
damage to or destruction of the building or property subject to the
Declaration of which the mortgaged property 1s a pary, vete in opposition to
a motion to repair, restore, or rebuild; (iii) waive any niotice required to be
given under the Declaration, the provisions governing thereunder or the Act;
(iv) vote or consent in any instance in which, under the’Declaration or the
Act, the unanimous consent or unanimous vote of all Unit ownes is required;
(v) institute ary action or proceedings for partition of the property-af which
the mortgaged property is a part; or (vi) consemt to or vole lor the
termination of the submission of the mortgaged property to the provisions of
the Act, or the termination of professional management and the assunmipiion
of self management by the Condominium Association.

()  Anything herein contained notwithstanding, if Mortgagee shall
be farnished by the Condominium Association with a certificate of insurance
covering the hazards required to be insured against hereunder and covering
the mortgaged property and all additions, betterments and improvements
made by the Mortgagor to the mortgaged property, then Mortgagee shall
waive the requirements of deposits by Mortgagor for insurance hereunder,
and the insurance requirements of this Mortgage shail be deemed satisfied.
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(d) It shall constitute a default hereunder if the Board of Directors
of the Condominium Association fails to maintain in full force and effect a
policy or policies of fire insurance, with extended coverage, vandalism and
malicious mischief endorsements, for the full insurable replacement value of
the Common Elements and the Units subject to the Declaration. Such policy
or policies shall be written in the name of, and the proceeds thereof shall be
payable to, said Board of Directors, as trustee for each of the Unit owners
in accordance with the percentage of ownership interest in the Common
Elements established in the Declaration as appurtenant to each owner’s Unit
and for the respective morigagees of the Unit owners, as their interests may
appar. In the event of damage or destruction of the Common Elements or
Uniis, if the proceeds of insurance collectible by said Board are sufficient to
repair ui, resiore such Common Elements and Units, the Mortgagee shall
permit ip< proceeds of such insurance to be disbursed for the purpose of such
repair and rastoration. Said policy or policies shall provide for separate
protection fo: exuch Unit and its attached, buiit-in or installed fixtures and
equipment, for_thz-full insurable replacement value thercof, with a separate
loss payable endorsiment in favor of the mortgagee or mortgagees of each
unit. Such policy or paticies shall provide that the policy or policies may not
be cancelled except upon ten (10) days prior written notice to the Mortgagee,
and shall provide that the iisvrer shall waive any right to repair, rebuild, or
replace the real estate, in lieu o! raaking a monetary settlement therefor, if
a decision is made not to repair, rebuild or replace in the event of damage
or destruction,

(¢) In the event a lien exists against the Unit subject to this
Mortgage and one or more other Units in the-Condominium Association,
Mortgagor shall remove the Unit from tiie lien by payment of the
proportionate amount of such indebtedness attributabie to the Unit.

{f)  1f Mortgagors do not pay condominium aiscssments when due,
the Morigagee may pay them, and any amounts disbursed %~the Morigagee
under this subparagraph (f} shall become additional debt of tie Mortgagor
secured by this Morigage.

29. Exculpation. This Mortgage is executed and delivered by Albert'M, Gladstone,
as Trustee under the Albert M. Gladstone Trust and Bernice Gladstone, as Trustee under
the Bernice Gladstone Trust, but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee; provided, however, that said
bank hereby personally warrants that it possess fuil power and authority to execute and
deliver this Mortgage. It is expressly understood and agreed that nothing contained in this
Mortgage shall be construed as creating any liability on said bank personally to pay the
indebtedness secured by this Mortgage or any interest that may accrue thereon, or to
perform any covenant, express or implied, contained herein, all such personal liability, if
any, being expressly waived by Mortgagee and by every person now or hereafter claiming

any right cr security hereunder, ; L
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IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered
this Mortgage at Chicago, Illinois on the 20th day of August, 1993 (her¢in called the “date

of this Mortgage").

/ma_j 4—1)

This Instmment Prepared By:

LAKE SHORE WONAE lANﬁ
605 NORTH MICHIGAN AVE,
CHICAGD, LLINOIS qu,-

{}EMNETIJ; bl[‘.i’HFh‘s

Albert M. Gladstone as Trustee of the
Albert M. Gladstone Trust dated September 23, 1986

C;éZbﬁfé?’/AUZ /ZQ;JQ/

Bernice Giadstone as Trustee of the
Bernice Gladstone Trust dated September 23, 1986

- /,-
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STATEOF\LAC . )

. ) SS
countyor [C. )

il
L~ L adiieyig a Notary Publicin atg(d for said County
in the State aforesaid, do hereby cefiify that (1 <\ y A “v4. wlagufresand
oo dats (G ad o of not personally, but as
Trustee as aforesaid, and of said Bank/Trustee, personally known to me to be

the same persons whose names are subscribed to the foregoing instrument as such
and , respectively, appeared before me this day

in person and arknowledged that they signed and delivered the said instrument as their own
tree and volunt:rv act, and as the free and voluntary act of said Bank/Trustee, for the uses

and purposes therein set forth.
GIVEN under.my hand and Nowarial Seal this. 7 '-L,‘I. day of / Loopaocd 1993,
N

Y
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