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19831 GOVERKORS HIGHWAY DAIY7LR30
FLOSSMOOR, ILLINOIS 60422

{Sp Above This Line For Recording Dats)

MORTGAGE FHA Case No.

131:7618724:703

94472830

94472830
THIS MOR' (U3 GE (" Security Instrument”™) is given on

MAY 23rd 1994 . The Morigagor is
. CARLDS J CERYEPA A BACHELOR AND JANIE M SENTENO A SPINSTER
\
I
s

D: RECORDING $31.00
{"Bormower™). This Sccurity 'nyt:ment is given © TRAN 2049 05724794 1G:49:0D
E5EFP IRV %—9Q4 472830
K £0UNTY RECORDER
THE FIRST MORTGAGE COREOHATION
which is organizeid and existing under theaws ~{  [LLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

{"Lender™). Borrower owes Lender Lhe principal sum of
SIXTY TWZ THOUSAND TWO HUNDRED SEXENTY AND 007100

).
payments, with the full debt, if not paid earlier, due and piyadle on JUNE

Dollars (U.S. $62270.00
This debt is evidenced by Bormrower's note dated the sunic date as this Security Instument ("Note™), which provides for monithly
ist 2014 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
awdincations; (b) the payment of all other sums, with interest, rdv:nced under paragraph 6 (o protcce the seourity of this Security
Instrument; and (<) the performance of Bormower's covenants awd agrecments under this Sccurity instrument and the Note. For
this purpose, Scmrower does hereby morigage, grant and convey o Lender the following described property located in
CO0K

County, IHlinois:
LOT 10 IN BLOCK 3 IN FIRST ADDITION TO WEST PARK MA'UR,
WEST 1/2 OF FRACTIONAL SECTION 17,

BEING A SUBDIYISION IN
TOWHSHIP 36 KORTH, '<aNGE 15, EAST OF THE
THIRD FRINCIPAL MERICGIAN, IN COOK COUNTY, ILLINOIS
TAX 1.0.#30-17-126-010
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which has the addressof 315 IS7TH STREET, CALUMETY CITY, [Streer, Ciryl.
Illinois 60409 [Zip Code]("Property Address™);
2RI} (9212 FHA Dlinols Mortgage - 4/92

YUP MORTCAGE FORMS - [313)293-8100 - (M00)521-
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hercaficr a part of the
propesty. All replacements and additons shall also be covered by this Security Instrument All of the foregoing is referred w in

this Security Instrumen: as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the cight 1o mongage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants and
will defend generally the title w the Property against ali claims and demands, subject W0 any encumbrances of record.

1. Payment of Frincipal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, tie
detn evidenced by the Note and late charges due under the Note.

2. Monthly Paymentis of Taxes, Insurance and Otber Charges. Bormmower shall include in ¢ach monthly payment,
ipgether with the principal and interest as sct forth in the Note and any late charges, an instaliment of any (2) taxes and special
assessments leviesd or i be levied against the Property, (b) kaschold payments or ground rents on the Property, and (¢) premiums
for insurasae required by parsgraph 4.

Each monthly installment for items (a). (b), and (c) sthall equal one-twelfth of the annual amounts, as reasonably cstimaicd
by Lender, plus a7 awount ufficicai o rainiin an additonal balance of not more than one-sixth of the estimaled amounts. The
full annual amount Jur each item shall be :wcumulated by Lendes within a period ending one month before an item would become
delinquent. Lender s2al) hold the amounts collected in trust o pay iems (a), (b}, and (c) before they become delinquent.

If at any time the o7al «)f the payments held by Lender for ilems (2), (b), and (¢}, together with the future menthly payments
for such items payablc 0 Lradr prior to the due dales of such items, excecds by more than one-sixth the estimated amount of
payments required (0 pay suwh s when due, and if payments on the Note are cumrent, then Lender shall either refund the
excess aver one-sixth of the estinzied paymenis or credit the excess over one-sixth of the estimaied paymeats 10 subsequent
yayments by Bormower, at the ontiza of Bormmower. [f the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, ey Borrower shall pay 1o Lender any amount necessary o make up the deficiency on or
betorce the date the item becomes due.,

Az used in this Security Instrument, "Sscrelary” means the Secretary of Hcusing and Urban Development or his or her
Aesignee. In any year in which the Lender mus pdy a morigage insurance premium o Lthe Secretary (or any year in which such
premivm would have been required if the Lendes o5l held the Security Instrument), cach monthly payment shall also include
cither: (i} an installment of the annual morigage insuiar .o gremium o be paid by Lender 1o the Sceretary, or {ii) a monthly charge
instead of a mortgage insurance premium if this Secuicy {nstrument is held by the Sccretary. Each moathly installment of the
moerigage inezrance premium shall be in an amount sufficiect v accumolale the full annual mortgage insurance premium with
Lender onc month prior 0 the date the (ull annual mong\ge insurance premium is due 10 the Secretzry, or il this Security
Instrument is beld by the Secretary, each monthly charge shali oe in an amount equal 1o one-twelfth of onc-half percent of the
outstanding principal balance due oo the Note.

If Bosrower tenders o Lender the ful! payment of alt sums secured 0; this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and. (<) and 2ny mortgage insurance premium insiafiment
that Lender has not become obligated 1o pay W the Secretary, and Lende: shall z-ompuly refund any excess funds 1o Borrower.,
Immediately prior to a forecinsurs sale of the Property or its acquisition by Lend ar, Eorrower's account shall be credited with any
balance remaining for all inswaliments for items (a), (). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiied £y Lender as follows:

First, 10 the morigage inserance premium to be paid by Leader 1o the Secretary of o th': monthly charge by the Sccretary
instead of the monthly morgage insurance premium;

Second, 1o any laxes, special assessments, leasehoki payments or ground rents, and fire, flcod and other hazard insurance
premiums, as required;

Third, o interest due under the Noie;

Fourth, o amortization of the principal of the Noic;

Fifth, w late charges duc under the Note.

Q-An(eu 21 Page 20t 8
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all impmvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the +xient required
by the Secretary. All insnirance shail be camried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptabic to, Lender.

In the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make prool of loss if not made
promeply by Bomrower. Each insurance company concemed is hereby authorized and directed o make payment for such loss
direcdy w Lender, instead of to Bomower and o Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) w the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then w0 prepayment of principal, or (b) w the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpoie the due date of the monthly
payments which are referred 10 in paragraph 2, ocr change the amount of such payments. Any cxcess insurance proceeds over an
amount required o pay all outstanding indebtediness under the Note and this Security Instrument shall be paid 1o the enlity legaily
entithed thereto.

In the event of foreclosure of this Security Instrument or other transfer of tile 0 the Propeny that extinguishes the
indebtzdness, all 7.gh', tite and interest of Borrovser in and to insurance palicies in force shall pass 1o the purchaser.

§. Occupancy, Procervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occap 2. ~s7ablish, and usc the Property as Bormower's principal residence within sixty days afier the execution of
this Sacuzizy Instrument anx? shall continue W occupy the Property as Bormower's principal residence for at least onc year after the
datc of occupancy, unless v: Secretary determines this requirement will cause unduc hardship for Bommower, or unkss
extenuating circumstances exi‘a vhich are beyond Barmower's contral. Borrower shall notify Lender of any cxienualing
circumstances. Bommower shall nc< commil waste or destroy, damag= or substantially change the Property or allow the Property o
deteriorate, reasonabic wear and "> excepled. Lender may inspect the Property i the Property is vacant or abandoned or the loan
is in default Lender may take reasonalise action 0 prikect and preserve such vacant or abandoned Property. Botrower shall also
be in default if Barrower, during the soap applicaion process. gave matcsially false or inaccurate information or stalements o
Lener (or failed 1o provide Lender with any riatrial information) in connection with the loan evidenced by the Nole, including,
but not limited 10, representations conceming Bormower's occupancy of the Property as a principal residence. If this Seourity
Instrument is oa a bkeaschold, Borrower shall vumply with the provisions of the lease. If Bommower acquises fee tde (o the
Property, the Icaschold and fee title shalt not be murg7a unless Lender agrees 1o the merges in wriling.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmentl or
muniipal charges, fincs and impositions that are nat incliden in paragraph 2. Bormower shall pay these obligations on tme
directly to she entity which is owed the payment. If failure \n» pav would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompidy furnish to Lender receipte evidencing these payments.

If Borrower fails (0 make these payments or the payments requirid by paragraph 2, or fails to perform any other covenants
and agreements contzined in this Security Instrument, or ihere is a legal pricseding that may signiiicanly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or o orce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender’s rinius in the Property, including payment of taxes,
hazard insurance and other ilems mentioncd in paragraph 2.

Any amounts disburse:] by Lender under this paragraph shall become an additi »neu debt of Bormower and be secured by this
Security Instrument. ‘These amounts skall bear interest from the date of disbursement, at/the Note raie, and at the option of Lender,

shall be im:nediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemiiation, are hereby assigned and
shall be paid to Lender to the extent of the iull amount of the indebtedness that remains unpaid undor e Note and this Security
Instrument Lender shal! apply such proceeds o the reduction of the indebiedness under the Note and dvs Sccurity Instrument,
first (o any delinquent amounts applied in the order provided in paragraph 3, and then © prepayment of prrcipal. Any application
of the proceeds to the principal shall not extend or posiponc the duc date of the menthly payments, wixll are referred 0 in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required © pay ali outstanding
indebtedness under the Noie and this Security Instrument shall be paid to the eatity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Befault. Lender may, except as limited by regulasions issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing w0 pay in full any monthly payment required by this Security Instrument prior 10 of
on the due date of the next monthly payment, or
{ii) Barower defaults by failing, for a period of thirty days, i perform any other obligations comtained in this
Security Instrument

(b) Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secroaary, require immediate paymeat in full of all sums securced by this Security Instrument if:
(D All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sokd or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) T~ Froperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granice go°s 50 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sccrracy.

(c) No Waiver. / (f ~ircumstances occur that would permit Lender (o require immediate payment in full, but Lender docs
not require such pay nr i, Lender does not waive its rights with respect o subsequent events.,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will hmit Lender’s
rights in the case of paym<cnt defaults o require imumediate payment in full and foreclose if not paid. This Security
Insuument does not authorize ace ' eration or foreclosurse if not permitted by regulations of the Sccretary.

(e) Mortgage Not Insured. Bormmower agirees that should this Security Instrument and the Note sccured thereby not be
eligibic for insurance under the Natioval Housing Act within 60 days from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 7, require immediate paymens in full of all sums sccured by this Security
Instrument. A written staiement of any auctorized agent of the Scecretary dated subsequent to 60 days from the date
heseof, declining to insure this Security Instuioint and the Noie secured thercby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing this ontion may not be exercised by Lender when the unavailability of
insurance is solely due 10 Lender's failure 1o remit a rionyrage insurance premium to the Secretary.

10, Reinstatement. Borower has a right 10 be reinstated! if .ender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this lecruriiy Insttument This right appiies cven afler foreclosure
proceedings are instinned. To reinstate the Security Instrument, BorrowZr shall tender in & lump sum all amounts required 10 bring
Boower's account cusrent including, to the extent they are obligations o/ Forrower under this Sccusity Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properlz cssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it se_urcs shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pormit rcinstatement if: (i) Lender has accepied
reinstaternent after the commencement of forechosure proceedings within two years fipmadiawcly preceding the commencement of
a current forcclosure proceeding, (i) reinstalement will preclude foreclosure on Giffzrent grounds in the future, or (iif)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the ume of payment 6f modification
of amortization of the sums secared by this Security Instument granied by Lender 1o any successor-ia, imerest of Bormower shall
not operate to release the iiability of the original Borrower or Bormower's successor in interest. Tiender shall not be required o
commence procecdings againd any successor in interest or refuse 0 exiend tme for payment or other wicc modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower r¢ F.omower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuse [he exercise of any
right oc remedy.

Q ~4R({IL) e213)
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants end agrecments shall be joint and scveral. Any Bomower who co-signs this Security
Instrumen: but does not exccule the Noke: (a) is co-signing this Security Instrument only 1 morigage. grani and convey that
Borrower's interest in the Property under the wesms of this Security [nstrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make sny accommodations with regard o the terms of this Security Instrument or the Note without thal Borrower’s consent.

-

12. Notices. Any noticc to Borrower provided for in this Security instrument shatl be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail (o Lender's
address stated herein or any address Lender designates by notice w0 Borrower. Any notice peovided for in this Security iastrument
shall be deemed W0 have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instument shall be govamed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notke
corflicts with applicable law, such coaflict shall not affect other provisions of this Sccurnity Instrument or the Noic which can be
given cffect without the coaflicting provision. To this end the provisions of this Security Instrument and the Now are declared 10

be severable,
15. Borvrower’s Zory. Bosrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rzatr. Borrower unconditionally assigns and transfers to Lender all the sents and revenues of the
Property. Borrower authorizes Uinder or Lender’s agents 1o collect the reats and reveaues and hereby directs cach ienant of the
Property 1o pay the rents 1o Lin’ar or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Sec urity Instrument, Eommower shall collect and receive all rents and revenues of the Propenty as
trustee for the benefit of Lender and/ Somower. This assignment of renls constitules an absolute assigninent and not an assignment
for additional security onlfy.

if Lender gives notice of breach 10 Borrowor: (a) all rengs received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, w be applicd 10 the sims secured by the Security Instrument; (b) Lender shall be entitled to colkct and
receive ail of the rents of the Property; and (c) ek wnant of the Property shall pay all renis due and urpaid o Leader or Lender’s
agent on Lender’s written demand to the tenant

Borrower has pot executed any prior assignment of the rents and has not and will pot perform any act that would prevent
{.ender from exercising its fights under this parzgraph 16.

Lendzsr shall not be required to eater upon, take control of 01 maintain the Propenty before or afier giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may 40 so al any time there is a breach. Any application of rents
shal® not cure or waive any default or invalidate any other right or vurldy of Lender. This assignment of rents of the Propeny
shall terminate when the dedt secured by the Security Instrument is paid iparle,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anu agree.as follows:

17. Foreclosure Precedure. If Lender requires immediate payment in full viuder paragrapk 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shajl be entitied 10 collat all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limiied to, reascnable avirineys’ fees and costs of title evidence.

18. Release. Upon payrient of all sums securcd by this Security Instrwnent, Lender sha's release this Sccurity Instrument
without “harge 0 Bormower. Borrower shall pay any recordation costs.

19. A=iver of Homestead. Boirower waives all right of bomestead exemption in the Property.

q-muu 217
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20. Riders to .\is Security Instrument. If one or mose riders are exccuted by Borrower and recorded together with this
Security Instrument, 2 covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccarity Instrument as if ke rider(s) were a part of this Security Instrument.

[Check applicable box{cs}| v,
{1 Condominium "id-« {1 Graduated Paymesit Rider X% Other fspecify) N4

] Ptanned Unit Devefoprient Rider { ") Growing Equity Rides LEGAL/BESCRIPTION/RIBE

*

i 'T*e‘

BY SIGNING BELOW, Borrower acoopis and agrecs (o the texms contained in this Sccurity Instrument and in any fides(s)
execuied by Borrower and recocded with it

Witesszs: ()o,é,,_ < dg«/M —(Sead

CARLOS J CERVERA

- G s

Uar1e M SENTERD—

(Scal)

-Berrower

STATE OF ILLINOIS, CooK Zounty ss:

[, THE UNDERSIGNED Public in and ¢ s2id county and state do hereby certify that
CARLOS J CERVERA A BACHELOR AND J}mm SENTENO A SEFTASTER

. pessonally knawn to me ta be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledeud that The ¥
signed ang detivued the said instrument s THEIR frec and voluntary act, for the uses and pusr,oss therein set forth,

Given under my hand and official scal, this 23RD day of MAY . 1994

N ,L/)(i&l—/\{_,_
N ) S
‘This Instrument was prepared by:

q-dnul.) 1z
o

LISA LEONI "OFFi(. SEAL"
THE FIRST MORTGAGE CORPORATION Janet Huff
19831 GOVERNORS HIGHWAY Notary Public. Sgte of H;‘t‘rjtg;s

PLOSSMOCR , missio- Expires 1
1L 60422 My Gommisso” BRS v

My Comumission Expires:
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