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THIS MORTGAGE ("Secusity instrument®) is ziven on MAY 19, 1994 . The mortgagor ia
DAVID E. HANSEN, A Single Van

9447294~
(*Borrower"). This Security [nstrumeant is given to
RYLAND MORTGAGE COMPANY , AN OHID CORPORATION

which is organized and existing under the lawsof THB STATE OF JHIO » and whose
address is 11000 BROKEN LAND PARKWAY ., COLUMBIA, ‘MAPYLAND 21044
(*"_zader*). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND SIX HUNDRED AND

Collars (U.S. §$ 129,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides ior
monthly payments, with the fuil debt, if not paid earlier, due and payable on JUNE 1 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and sll rencwals
extensions and modifications of the Note; (b} the paymeat of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenials und agreements under this
Security Instrumen® == the Note. For this purpose, Borrower docs hersby morigage, grant and convey <o Lender the following

described property located in Cook County, Illinois:

THAT PART OF THE NORTH 40 RODS OF THE NORTHWEST 1/4 OF THE NORTHEAST 134
OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RARGE 14, EAST oF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWEST OF THE CENTER LINE OF THE
PUBLIC HIGHWAY AS PER PLAT OF SURVEY DATED NOVEMBER 9, 1926 BY M.H. MMCOY,
AN ILLINOIS REIGISTERED SURVEYOR, IN COOK COUNTY, ILLINOIS.

(SDA‘": ™
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Item # 32-35-302-030
which has the address of 22710 COTTAGE GROVE

iltincis 60475 *Property Address®).
1Zip Code) ( )
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ER WITH all the iaprovements now or hergﬂcs%mcte'd on the property, mnd of| casements. appurtenances, and
fixgues now or hercafter a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referved to in this Security [nstrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
greni and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full. a sum (“Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on ae Property, if any: {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accordance with
the provisicns of paragrapt 8, in licy of the payment of mortgage insurance premiums. These items are called *Escrow ftems.”
Lender may, at any time. co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a fedenally
selated mortgage loan may require for Borrower's cscrow account under the federa) Real Estate Settiement Frocedures Act of
1974 s amended from time to time. 12 U.S.C. Section 2601 et seq. ("RESPA"). unless another law that applies (o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not lo exceed the lesser amount.
Lender may estimate the amount of Furds due un the basis of current dala and reasonable estimales of expeaditures of future
Escrow [tems or otherwise in accordance wiin applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency. instrumentality. or ealily
(including Lender. if Lender is such an institutica) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower foi toi'ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowr. isterest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a ouc-time charge for #n independent real estale tax reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inlerest (o be paid, Lender shall not be (eguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, thal interesi shal! be paid on the Funds. Lender shall give to Borrower,
without charge, #n arnual accounting of the Funds, showing credits ard cbits to the Funds and the purpose for whick each
debit to the Funds was made. The Funds are pledged as addilional security for-all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permilted o be held by #piicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. 1t the 2inount of the Funds held by Lend:r at any
time is not sufficient te pay the Escrow ftems when duc, Lender may so notify Boirswir in writing. and, in such case Borrower
shall pay to Lender the amount oecessary to make up the deficiency. Borrower shatiinake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument. Lender shall promptly refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi-agicost the sums secured by
this Security Instrument.

3. Application of Payrnents. Unless applicable iaw provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payablc siuder parsgraph 2;
third, to interest due; fonrth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
shese obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shll pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender 2]l notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenls.

Borrowzr shell promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation sscured by the lien in a manner acceptabic to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lier. in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the fien an agreement satisfactory to Lender subcrdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Szounty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within £0 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shal! !:eep the lmprovcmenu now ex:sung of hcrcaﬁcr erected on the
Property insured sgainst loss by fire, hazards included within the term ‘exterided coverage™ and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. If Borrower fails to maintsin coverags described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewaly shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nctice to the insurance carrier and Lender.
[.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliec o the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered ic settle a claim. then
Lender may collect M insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Securit) Ir.strument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Go.mwer otherwise agree in wriling, any application of proceeds to principal shall uot extend ot
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount cf the payments. if
under paragraph 21 the Property i< s:quired by Lender, Borrower's right to any insurance policies and proceeds resulling (romn
damage to th: Property prior to the iquisiticn shall pass to Lender to the extent of the sums secured by this Secunty Instrumeat
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residsnce within sixty days after the execution of
this Security [nstrument and shall continue to occap! the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, uniess Lender otherwise agress in writing, which consznt shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borower's control. Borrower shall not destroy. damage or impair the
Property. allow the Preperty to deteriorate, or commit warsic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thaiin-Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secviity Instrument or Lender's secunity inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by carisiiz the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detzrmination, precludes forfeiture of the Porrower’s inlerest in the Property or other matefial
impairment of the lien created by this Security Instrument or Lender's sesurily interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurrie information or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan eviZericed by the Note, including. but not limited
to, representations concerning Borrower's occupancy of the Property as a principal cesidence. If this Security Instrument is on 2
lcasehold, Borrower shall comply with el the provisions of the lease. If Borrower a-quires fee litle to the Property. the
jeasehold and the fee litle shall not merge unless Lender agrees (o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security {nsirument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, fo: condemnation or forfeiture or to enforce laws or regulations); tr i Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeariag in court. paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a conditior. of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Leader lzpses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
substantislly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borruwer when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve
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plym.r ‘may no losger be required, at the option of Lender, if -no gage insurance coverage-(in thc amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, inspection. Lendsr or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid 10 Borrower. In the event of 2 partial takin; of the Property in which the fair
market value of the Property immediately before the tking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall be reducad by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sum- scured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Anv-balance shall be paid to Borrower. In ithe event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 2d i.ender otherwise agree in wriling or unless applicable faw otherwise provides, the proceeds shal)
be applied to the sums sscured & this Security Instrument whether or not the sums are then due.

{f the Property is ahandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damage; Jorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (s proceeds, at ils option. cither to restoration or repair of the Property or {0 the sums
secured by this Security Instrument, whetire: or not then due.

Unless Lender and Borrower otherwise agrie in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vofr:i%G to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B; Zender Not & Waiver, Extension of the time for payment or modification
of amartization of the sums secured by this Securily listziment granted by Lender to any successor in interest of Borrower shall
not operale to release the libility of the original Borrower or- Darrower™s successors in interest. Lender shall not be required to
commence proceedings agzinst any successor in interest or 13fuse to extend time for payment or otherwise modify amortization
of the sumr secured by this Securily Instrument by reason <f 7av Jdemand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aiy <ishl or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lensci and Borrower, subject to the previsions of
parageaph 17. Borrower's covenants and agreements shall be joinl and several. “ny Borrower who co-signs this Security
Instrument but does not execute the Nots: a) is co-signing this Security Instrunieit pnly 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is.iot personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower miy agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loen Charges. If the loan secured by this Security Instrument is subject to a law whin s¢'s maximum loan charges,
and that Jaw is finally interpreted so thst the interest or other loan charges collected or to be coilzctid in conneciion with the
loan zxceed the permitted limits, then: () any such loan charge shall be reduced by the amount necesss:y to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted liniits will be refunded to
Burrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making & direct
payment lo Borrower. If a refund reduces principal, the reduction will be Ireated as a partial prepayment withou: any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class muil nnless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Auy notice to Lender shall be given by first class mail to
lender's address stated herein or any other address [ender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clsuse of this Security Instrument or the Note
cooflicts with applicable lav, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
given effect without the cooflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014, 9/90
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17.-Transfer of the Property or a Beneficial Interest in Borrower! If all or any part of the-Property or any interzst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a2t ils oplion, require immedisle payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohitited by federal law as of the date
of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Burrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty [nstrunent without further rotice or demand on Borrower.

18. Borrower's Right t¢ Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Imtrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumeat; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be dus under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default ol cny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumenl,
including, but not liw'ed to, reasonable attomeys’ fecs; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Secun'y Irscrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Inetruinent snill continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleration ander paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interes! in the Note (together with this Security
Instrument} may be scld one or more tim<: without prior notice 'o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moiin!y payments dus under the Note and this Security Instrument. Ther: also may be onc
or more changes of the Loan Servicer uarelate’ to « sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written rotice of the change in accordancs with paragrsph |4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddres: to-which payments should be made. The notice will also contain any other
information required by applicabie faw.

20. Hazardous Substances. Borrower shall not ciuse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall oot do, nor allow anyone else to do. anything affecting the
Property that is in viclation of any Environmental Law. The precading two sentences shall not apply to the preseace, use. or
storage on the Property of small quantities of Hazardous Substances ‘hat are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any invest’gation, clsim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and »:3: Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by sny povernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Prope:¢ i3 necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable (o: toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rraiocctive materials. As used in
this paragraph 20, “Environsoental |.aw" means federal laws and laws of the jurisdiction whevs Zas Property is localed that
relate to health, safety or eavironmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eurrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (i) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specifind in the rotice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Imtriument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Borrower. ‘Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 ! 9130
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24. Riders to this Sccvrity Instrument. If one or more riders are executed by Borrower and recorded together with this
_} Security lnstrument, the covraants and agreements of each such rider shall be incorporated into and shall amend and supplement
the ~=enants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]
(] Adjustable Rate Rider [ Condominium Rider {7 1-4 Family Rides
Graduated Payment Rider [_J Plansed Unit Development Rider ] Biweckiy Payment Rider
Balloon Rider L) Rate Improvement Rider (] Second Home Rider
V.A. Rider LV Gther(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees o the turms and cov contained in this Security Instrumeni and
in gny rider(s) executed by Berrower and recorded with i (o -~ \
Witnesses: 1 ; C2

/ 4

bl
.| { [ ‘ / DAVID E. VARSEN

- (Seal)

STATE OF ILLINOIS, County ss:
L The Undevrsigned . & Notary Public in snd for said county and state do hereby certify

that . Tl

DAVID E. HANSBN, A Single Man
, personally known 1o me to be the same person($] whose name{¥)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as KIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 19TH day of MAY , 19394

My Commission Expires: ___LUL(_(.A:‘_ j / {
» > A haalaaa

| :'f'!FFPCiA[_ SEAL”  »
This Instrument was prepared by: :” Cindy Kenney > 9.4
LU e L Ste  Minaly o S YT ML
4 9190
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING AND NON-CCNFORMING

LOAN #: 162775
vDJ

THIS ADJUSTABLE RATE RIDER is mads this 1 9TH day of MAY, 1994 and is incorporated into
and shall be dearrad o amand and suppiemant the Mortgage, Deed of Trust or Secunity Deed (tha “Security Insirument”) of the

same date given by the undareignad (ths “Sarrower™) ta secure Borrower's Adjustable Rate Note (the “Nate®) to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{tha “Lender”) of tha same date and covering tha proparty deecribed in tha Security Instrument and locsted ot:

22710 COTTAGE GROVE, STEGEBR, ILLINOIS 69475
{Property Address)

THE NOTF SONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE ANO MY MONTHLY PAYMENT. MY
ADJUSTABLE INTERELT RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANT .U, addition to the covenants and sgreaments made in the Secunty instrumar:!, Borrower and Lende:
furthas covenan! and agres o folows:

THE KOTE provides fo. an initisi intarest rate of §.0C0 %. The Note piovides for a change in the sdustable
interast rate and the monthly paymen s 21 i-lows:

4. ADJUSTABLE INTEREST RATE ANL' MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable intareat rate | 'wll pay will chenge on tha first day of DECEMBER, 1994 and on the first
Jday of svery sixch month thereafter. Eech date on which my i iterect rats could chanyge is calied an "infercst Fats Change Date.”

(B) The Index

Baginning with the first Interast Rate Change Data, my interest 8% vl be based on an Index. The “Index” is the
average of intsrhank offered rates for cix month U.S. dollar deponits in the London rmaket based on quorabons of major banks.
at publishad by tha Federsl National Mortgags Association ["FHMAI. The most rac int indrx figure avedsble as of tho date forty-
frve days baloe aach Interest Rate Change Date is cailed the “Current Indax.®

If the Index is n longer avalable, the Note Holder will choose # new index thatis t.ared upon comparable intormaton.

Tha Mote Holder wail give me natice of this choice.

{C) Calzulation of Change

Bafore aach In*erest Rate Change Date, the Kote Holder il calcuista my naw interest rate ov 2x;g THREE AND
ONE QUARTER parcentage pointie) { 3.250 %] 10 the Current iIndex. Subject to the hevt.Liaied in Section
4 iD} below, this smourt will be My new intarest rate untd the next irterest Rete Change Date.
The Nata Holdet will determene the amount of the monthly payment that would be sulficiant 1o repsy ihe unpad
principsl that | am expacted to owae of tha Interast Rate Change Dats ir full on the Matunty Date at the inlerest rate etfectve
at the tmae the calcu'stion is mada in substantially squal payments. The result of this calculation wall ba the naw amount of my

monthly paymant,

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the first Interest Rete Change Date will not increase or dacresse by more than
1% trom the initisl interest rete. Therealtar, my intarest rate will naver be increased or decreased cn any single Inierest Rate
Change Date by maore than one petcantage potnts (1%} from the rate of interast | have bean paying lor the preceding six months.

My intarest rate will hevar be greater than TWELVE percent t 12.000 %)
whech is called the “Mmximim Rate.® My interest rate wall naver be less thanFOUR petcan!
{ 4.000 %) which is ceiled the *Minimum Rate.*
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(E) Effective Date of Change

My new interast rata will bacome efisctiva on asch Intersst Rate Change Date. | wili pay the amount of my naw
monthly payment baginning on the first monthly payment date after the interast Asts Chengs Date until the amount of my
monthly payment changes again.

(F) Notice of Change

The Nate Hoidar will deliver or mail 1o ma & notice of any changa in my inarast rate and the amcunt of my monthly
paymaent belors the atfactive date af changs. The notice will includs information required by law to be given me aid alsc the
tits and elephona rumbar of a persan whas wilt snawer sny question ! may have regarding the notice.

8Y SIGNING BELOW, Borrower accepts and agress to the tarme and coverants containad in this Adustabla Rate Ridar.

A )/"// g ‘ﬁ"’“% (SEAL)

DAVID E. HANSEN Borremer

(SEAL)
Hormower

4 {SEAL)
Bormower

[Sign Original Only]
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