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Equity Credit Line Mortgage
THIS MORTGAGE (Securlty Insirument”) ks given onh MAY 6 , 1994 . Tha mongagor
e : - _('Borrcwm").

Thia Securky Instrument Is given to_The Firat Nat ‘ aQ i .
which ls &« _National Bank organized and existing under the laws of the United States of Amorica,
whoes address ia rat Natjional ;  Minols _60670 _("Lender’). Boirower owes

Lander the maximum principal sum of .
Dokiars (US. $ 125,000,000 _ ), or the aggregeie unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credht Line Agreement of even date herewith exscuted by Borrower
CAgreement”}, whichaver is less. The Agreement Is hereby incorporated in this Securlty Instrument by reterence.
This debt le svidenced by the Agresmani which Agreemaernt provides for monthly interesi paymenis, with tha full
debt, ¥f not paid eartier, due and payabie five years from the lssus Date (as defined In the Agreement). The Lender
wilt pravide the Barrower with a final payment notice at least 90 days before the fina! payment must be made. The
Agreement provides that ioans may be made from time to time during the Draw Parlod (as defined In the
Agreement). The Draw Perlod may be extended by Lendes In lts sole discretion, but In no event later than 20
years from the Jate hereof. All future loans will have the same fien priority as the original ioan. This Security
instrument secursa to Lender: {a) the repayment of the debt avidenced by the Agraement, including all principal,
interest, and othe. charges as provided for In the Agresment, and all renewals, extensions and modifications; (b)
- the payment of all nw: suma, with interest. advanced under paragraph 8 of this Securlty Instrument to protect

the seowrity of this Beiuriv Instrument; and {c) the performante of Borrower's covenants and agreemants under
this Security Inatrument ani the Agreement and all renewalis, extensions and modHications thareof, ali of the
foregoing not to excead twive e maximum principel sum eteted above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located In Cook County,

hiinots:

"UNIT 17 IN THE BRECKENRIDGE CoDOMINIUM AS DELINEATED

ON SURVEY OF THE FOLILOWING D".SCRIBED REAL ESTATE:s

LOT 1 OF THE HENLEY PARTNERSHIP RESUBDIVISION OF THE

‘g.?uaﬁgogl'izg i SoWES LSS u"oﬁ'cié& égiﬂé" AND
D ADDITION.TC

EXCEPT 4—%53 ACRESC;N Tngsnogrﬁasr cglzmsn gs THE a 2. DEFPT--D1 RECORDTING $292.00N

&ou'nfwm-r OP SECTION « TOWNSAL» NORTH, RANGE 1 a € e

EAST OF THE THIRD PRINCIPAL MERIDIANY 7, SUBDIVISION OF ° T'%}ig ,’@2»‘42.5‘5";"5{31%?‘23::95“9

THAT PORTION OF THE NORTH 1/2 OF THE _CUTHWEST %4 OF TAE "“ronu cufm"f‘r RECORDER “t-

SOUTHZAST 1/4 OF SAID SECTION 3% LYING HBETWEEN E CHICAGO, ' -

MILWAUKEER ST. PAUL RAILROAD AND THE “URLIC HIGHWAY ‘

RUNNING FROM OAX GLEN TO NILES, KNOWN A5 WAUKEGAN ROAD,

1IN COOK COUNTY,., ILLINQIS, WHICH SURVEY I8 2.00ACHED AS

EXHIBIT *A* TO THE DECLARATION OF CONDOMINIU’. RECORDED AS

DOCUKENT 22264183, TOGETHER WITH ITS UNDIVIDY O Z2ERCENTAGE

INTEREST IN THKE COMMON BLEMENTS, IN COOK COUNTC, ILLINOIS,

Ve ety ooy, € 6

Parmanent Tax Number: 08-35-307-043~1017, ,
which has the acidress of 1750 HENLEY .
Hinola _£002% . ("Properly Address™):

TOGETHER WITH aii the improvements now or herealter erected on the proserty, and ali easaments. rights,
appunienances, renis, royallles, mineral, ol and gas rights and profits, clalms (» demands with respect to
insurance, any and a¥ awarda made for the teking by eminent domaln, wataer rights or.d stock and all fixtures now
of hersalier & part of tha property. All replacements and - additions shall aiso be (covored by this Securlty
instrument. All of the foregoing is referred 1o In this Security Instrumet as the "Property’.
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BORROWER COVENANTS that Borrowar Is lawlully seised of 1he eatate hareby conveyed . haa the right to
morigage, gran and convey the Property and that the Property le unencumbered, except foi spzumbrances of
record. Borrower warrante and wil defend generally the title to the Property against all claims. end demands,

subject to any encumbrances of record. There Is a prior mosigage from Borrower to _N/ZA
dated and recorded as document number

GOVEMNTS Borrower and Lender covenant and aﬁfae as fdloWs: ‘
1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and Interest cn

tha debt evidenced by the Agreement. o ‘ . :
2. Appllcstion of Payments. All payments recelived by Lender shall be applled first 1o Interest, then 10 other

chargea, and then to principal.

3. Charges; Lisne. Borrower ghal) pay all taxes, assessmants, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, it any. Upon Lender's raguast. Borrower shall promptly
fumish 1o Lendar all notices of amounts to be pald under !his paragraph.. The Borrower shall makae these
payments directly, and upon Lender’s request, promplly furnieh to Lender receipts evidencing the paymsents.

Borrower shall pay, or cause to be paid, when due and payable ai laxes, assessmonts, water charges, sewer
charges, licenss foes and other charges against or in connection with the Property and shall, upon request,

promptty fumish to Lender duplicale receipts. Borrower may, In good faith and with due dligence, contest tha
validity or smount of any such taxes or assgssments, provided that (s) Borrowar shall notity Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penatlies or costs, (b) Borrower shall first make al comested payments, under protest f Borrower desires, unfess

such contest shalt suspend the collectlon thereol, (c) neither the Property nor any parn thereof or intar /ﬁ %ﬁ\
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at any time In any danger of being soid, torfelted, lost or Interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Harard insurance., Borrower shafi keep the improvements now existing or hereafler serected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including Aoods or flooding, tor which Lender requires insurance. This Insurance shall be maimalned In
the amounts and for the periods that Lender requires. The insurance carrler providing the Insurance shall be
chosen by Borrower subject to Lender's appraval which shall not be unreasonably wihheld. If Borrower fails 1o
malintain covarage deacribed above, Lendsr may, at Lender's oplion, obtain coverage ta protect Lender's rights in
the Proparty ir accordance with Paragraph 6.

All Insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage clause.
Lander shall have the right 1o hoid the policies and renewals. f Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal nolices. In the event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrower othenwise agree in writing, insurance proceeda shall be appiled to restoration or
repair of the Picoerty damaged, # the restoration Or repalr Is economically feasibie, Lender's security Is not
leasened and Bur ower is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not economicrity *easible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by shis Security Instrument, whether or not then due, with any excess pald to Bormower. If
Borrower abandons jng Propery, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to rctt’'a a claim, then Lender may colfect the insurance proceeds. Lender may use the
proceads to repair or reswarr ihe Property or to pay sums secured by this Security Instrumant, whether or not then
due. The 30-day period will bagin when the notice is given.

If under paragraph 12 the Sroperty is acquired by Lender, Barrower's right to any Insurance policies and
proceeds resulting from damage 1 e Property prior to the acquisition shall pass to Lender to the extent of tha
sums sacured by this Security Instrumant immediately prior to the acquisition.

8. Preservation and Maintenance <7 Property; Borrower's Application; Leaseholds. Borrower shalt not
destroy, damagse, substantizlly change the Pioperty, allow the Property to detetiorate, or commit waste. Borrower
shall be In detault if any forfehure actlon ur procesding, whether chvil or criminal, is begun that in Lender's good
falth jJudgment could resutt in forfeiture of tir property or otherwise materlally impair the lien created by this
Securlty Instrument or Lender's security intergst” Lorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed ng 1o be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfelture of the Borrower's irierust in the Propesty or other material impairment of the lien
created by this Security Instrument or Lender's secLtity interest. Borrower shall also be in default f Borrower,
during the ioan application process, gave materially falsa cr lnaccurste Information or statements 1o Lender (or
failec to provide Lender with any material information) In cciannction with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasehoid, Borrowsr snal' comply with the provisiohs of the lease, and
Borrower acquires fea title to the Property, the leasehold and fer tfua shall not merge unfess Lender agrees (o tha
marger in writing,

6. Protection of Lender's Rights In the Property. !f Borrawer falls 1z-nerform the covenants and agreemaents
contalned in this Security Instrumen, or thare Is a legal proceeding that muy significantly affect Lender's rights In
the Property (such as a procesding in bankrupicy., probate, for condemaad’.o or to enlforce laws or regulations;),
then Lender may do and pay for whatever Is necessary to protect the value ¢t the Property and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by « Pan which has priority over this
Security Instrument, appearing it court, paying reasonable attomeys’ fees, ang’ ¢ ntering on the Property 10 make
repafra. Although Lender may take action under thls paragraph, l.ehder does not hava'o do so.

Any amounts disbursed by Lender under this paragraph shall become additional uebt ¢ Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agres to other terms of payment, the. e amounts shall bear
interest from tha date of disbursement at the Agreement rate and shall be payable, with iitar.at, upon notice from
Lender to Borrower fequesting peyment.

7. Inspection. Lender or its agent may make reasongble entries upon and Inspections of tivw, Property. Lender
shall give Borrower notice at the time of or prior te an Inspection specitying reasonablte cause for Gv. ispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential; i connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shalt be paid to Lender,

In the event of a total taking of thae Propeny, thae procgeds shail be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall ba reduced bty the amount of the proceeds multipiied by the following fraction: {(a} the total amount of the
sums secured immediately befare the teking, divided by (b) the fair market value of the Propefty immediately
before the 1aking. Any balance shal! be paid to Borrower.

If the Property !s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make &an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Relsasod; Forbearance By Lender Not & Waiver. Extension of the timo for payment or
modlfication of amonization of the sums secured by this Security instrument granted by Lender to any successor in
Interast of the Borrower shall not operate to release the llability of tha original Borrower or Borrower's successars in
Interest. Lender shall not be required 1o commence proceedings agalnst any successof In interes! or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
reascn of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
mare instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 10 the panicular instance or instances and at the particular time or times only, and no auch
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Mortgage

" or the Agreement without that Borfower's consant. ‘

' can ba givan effect without tha conflicting prouis’sr..
: Agresment are declared to be severable.

" damand on Borrower.

walver shall be deemed a continulrig walver but all of tha terms, covenants, conditions and other provisions o this
Security tnstrument and of the Agreamant shall survive and continue to remaln In full force and effect. No walver
shail be maserted ageinst Lender unless in writing signed by Lender. ' .. - L T

- 90, Suocessors and Assigns Bound; Joint snd Several Liabiilty; Co-signers. - The - covenanis - and
agreemants of this Sacurity Instrument ahall bind and benelit the successore and asaigns of Lander and Borrower,
subject 10 the provisions of paragraph 15. if there Is more than one parly as Borrower, each of Borrower's
covenants and agreements shail ba joim and several. Any Borrower who co-signs this Becurity instrument but
doss not executs the Agreemant: (8) i3 co-signing this Becurlty instrument only 1o morngage. grant and convey

" that Borrower's interest in the Property under the terms of this Securfty Instrument; (b} is not personalty obligated

to pey the suma secuwred by thia Sacurity Instrumaent; and {c) agrees that Lender and any othar Bomrower may
agres 1o extend, modity, forbear or make any accommodations with regard to the terms of this Security tnstrument

11. Loan Charges. f tha loan secured by this Securlty Instrumant is subject to a lew which sets maximum loan
charges, and that law is finaliy interpreted so that the interest ur other foan charges collected or 1o be collectad in

 connection witt, ihe loan exceed the permittad limiis, then: - (a) any such loan charge shalt be reduced by the

amount neceuss~, to reduce the charge to the permittad imi; and (b} any sums aiteady collacted from Barrower
which exceeded. permitied jimits will be refunded to Borrower. Lender may chooss ‘o make tile refund by

" retucing the princps’ owed under the Agreoment or by making a direct payment to Borrower. It a retund reduces
. principst, the raduct!sn will be troated as a partiad prepasyment without any prepayment charge under the

12. Notices. Any notics "G Bormower provided for in this Secusity Instrumant shall ba given by delivering it or by

mailing it by firet class mak viras applicable law requirea use of another method. The notice shall be directed to

: the Property Addrasa or any ot/*z: addrasa Boirower designates by notice to Lender. Any notice to Lender shell be

given by first class mal to Lander’s address stated herein or any other address Lendar designates by notice to
Borrower. Atty notice provided o1 I ¥ils Sacurity Instrument shall be deamed to have baen given to Borrower or
Lender when given as provided in thiu par=Zraph. SR ‘ ‘

13. Governing Law; Severability. Thie Sacurity instrument shall be governed by federal iaw and the law of
iiinols. In the svent that any provision o visuse of this Sscurity inatrument or the Agreement confilots with

applicable law, such confiict shall not affeci.<=ar provisions of this Securlly Instrument or the Agreement which
To this end the provisions of this Sacurity Instrument ant: the

- 14, Assignment by Lender, Lander may assigi alt or any portlon of ia Interest hereunder dnd its rights g anted
herelr: and In the Agreement to any person, trusi, financlal Institution or corporation as Lender may determine and

upon such assignment, such assignee shall thereupon rucieed to &ll the rights, interests, and options o' Lendor

. hereln and Inthe Agreement, and Lanaor shall thereupon neve no further obligations or liabilitles thereunc'ar.

15. Transter of thre Property or & Baneficls) imerest i« icerower; Due on Sate. I all or any rar of the
Property or any Interest in it s sold or transierred (or if a benefictz Interest In Borrower is sold or trarsterred and
Barrower 's not a natural person) without Lender's prior writier. consent, Lender may, at s orilon. require
immedlate payment In full of all sums sacured by this Securlty strument. Howaevor, this optlo ) shali not be

- exerclaed by Lender if exerclas = prohibited by federai !aw as of the da e of this Security instrument

i Lender exercises this option, Lander shall give Borrower nolice oi-eicelaration. The notic:. shall provide a
pertod of not less than 30 days from the date the notice is delivared or malied within which Borrower must pay all

: sums secured by this Security instrument. If Borrowsr falls to pay iness sume piiur to the oxpiration of thie period,

Lender may mvoke any remedies permitted by this Securlty Instrument of the fgreenam without further notice or

16. Borrowsr’s Right to Reinstate. if Borrower meets certain conditions, Borrowar shall have the right to have
enforcamant of thia Security instrument discontinued at any time prior to the entry of a |i dgment anforcing this
Security Instrument. Those corxiitions are that Borrower: (a) pays Lender all sums whicki tiw . would be dus undar

" this Security Instrument and the Agreement had no acceleration occurred; (b} cures any ootault of any other
. covonants or agreements; (¢} pays all expenses Incurred in enforcing this Securily Instrumeat, meluding, but nol
limhed to, reasonable attorneys’ fees; (d) lakes such action as Lender may reasonably require to” sssure that the

llien of this Security instrument, Lender's rights In the Property and Borrower's obiigation to pay tha sums secured
by this Secusity Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon relnstatement by Borrower, this Sacurlty Instrument and the obligations secured heraby

. shall remain fully effective as i no acceleration had occurred. However, this right 1o relnstate shall not apply inthe

case of acceleration under paragraph 15.
17. Hazardous Substances. Barrower shall not cause of permit the presence, use, disposal, storage, or rolease

. of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane eise to do anything

affecting the Property that Is Jn violallon of any Environmantal Law. The preceding two sentences shall not apply to
the presence, use or storaga on the Property of small quantities of Hazardous Subslancea that are generally
recognizaed to be appropiiate to normal resisential uses and to maintenance of the Propearty.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowar has actual knowledga. Ut Borrower lsarns, or is notified by any governmental
or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance affecting ths Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those subslances defined as toxlo or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pettoleum products, toxic pesticides and herbicides, volalle solvents, materials conlaining asbestos or
formaldehyde, and radloactive materials. As used In thils parggrgph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property s logated g\fﬁ\,’rmg'to,heam\. safety or environmental protection.
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18. Prior Mostgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud of tnaterlal misrepresentation in connection with this Security Instrument. the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's fakurs to meet the repaymem terms of the
Agreament; or (c) Borrower's actions or inections which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceteration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days
from the dste the notice Is given 1o Borrower, by which the default must ba cured; and (d} that fallure to cure the
defauft on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosura by judiclal proceeding and sale of the Property. The notlce shall further inform Borrowar
of the right 1o reinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrawer 1o acceleration and forectosure. Hthe defaull is pot cured on or before
tha date spectited in the notlce, Lender at its option may require immediate payment in fuil of all sums sacured by
this Security instrument withourt further demand and may foreclose this Security tnstrument by judiclal proceading.
Lender shall be 2 th ed to collect all expenses Incurred In legal proceedings pursuing the remediss provided In
this paragraph 19, inziuding, but not limited to. reasonable atierneys' fees and costs of title evidence.

20. Lender In Posvevsion. Upon acceleration undsr Paragraph 19 or abandonment of the Property and at any
time prior to the exphclicsi of any period of redemption foilowing judicial sale, Lender (in person, by agent or by
Judiclally appointed receh e -shall be entitted to enter upon, take possession of, and manage the Property and to
collect the rants of the Prcow.ty including those past due. Any rents coilected by Lender or the receiver shall be
appiled first 1o payment of tha cists of management of the Property and colfection of rents, including, but not
limited to, recelver's fees, preraiims on recelver's bonds and reasonable attornays' fees, and then to the sums
sacured by this Securfty ‘nstruinent. . Nothing herein contained shall be construed as constituting Lender a
morigagee In possessian in the absencs; ¢ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the axerclsa of tha powars herein granted Lender, no liablity shall be asserted or enforced
against Lender, all such ilabllity being expre ssly walved and released by Borrower.

21. Reioass. Upor payment of all sumu. serurad by this Security instrument, Lender shall release this Security
{nstrument.

22. Walver of Homestead. Borrower waives 4l 1)pht of homestead exemption In the Property.

23, No Offscts by Borrower. No offset or clabo-that Borrower now has of may have in the hrture against
Lender shall relieve Borrower from paying any amounts Zue under the Agreement or this Security Instrument or
from performing any other obiigations contatned therein

24. Riders to this Security Instrumant. if one or mors-rZers are axecuted by Borrower and recorded together
with this Security instrument, the covenants and agreemets ~f each such rider shall be incorporated info and
shail amend and supplerment the covenams and agreements nf.inis Securfty Instrument as i the rider(s) were a

part of this Security instrurment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenvats contalned In this Security
Instrumeant and In any rider(s) executed by Borrower and recorded with the Securlty nstrument.

K_&J_.L&.é‘& \&-\{\\W/ —————— e
VIRGINIA M. MOORE res—

-Borrower
(Space Below This Line For Acknowisgment)
This Document Prepared By: —  VYERONICA RHODES
The First National Bank of Chicapo, Sulte 0482, Chicago, Illincis 80670
STATE OF iLunNois, _ (Yool County ss:
LA he e £ S riecl . a Notary Public in and for saki county and state, do hereby

certify that _yIEGINIA W, MOORE, A WIDOW AND NQT SINCE REMARRIED

perecnally known to me 10 be the same person(s) whose name(s) is (are) wbeg_ri to the foregoing lnstrumsnt:
appeared before me this day in person, and acknowledged that S8, signed and
dellvarad the said instrumem as__| <y~ free and voluntary act, for the uses and purposes thersin set forth.

Givan urkier my hand and officlal saal, this ;a* h day of Mo \{ 1994

My Commission expires: OFFICIAL SEAL F N, WG ,
Y P IR TONEE BN PN TE R B R A
FNEI020.0FD ;;;“'Y Public, "l:l od Unole | Notary Public
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fHIs CONDOMINIUM RIDER is macie this &TH day cf MAY . 19 94 , and s Incorporated into and ahall be
desmad to mnend and supplement that certain Morigage (the ‘Security Instrument’) dated of even date herewith, glvan by the

. underaigned (the *Mongagor®) 1o ascurs Morigagor's abligations undes that certain Equity Credit Line Agtesmant, dated of even date
herewith, between Mortgagorand __The _riret Notional Rank of Chicaqo

) {the "Lander"} and covering the property deacribed in the Security Instrument and located at
0025
Tha Propenty inclucies & unit in, together with an undivided interest in the common slemsnis of, a condominium project kriown as
BRECKENRIDOE {the 'Condominium Prolect’).
H the owners association o other antity which acts for 1ha Condomindum Project (the "Association®) holda titte 10 property for the benefit
of use of ks members o sharehoiders, the Property also Includes Mortgagor's interest in the Associstion, in the uses, proceods and
benefits of Marigagor's intercat,

{the *Property").

CONDOMINIUM COVENZXTS. In addition to the covenants and agreaments made in the Securlty Insirument, Mortgagor and Lender
lurther covenant and agrec as follows:

A, Acuumonln Mortgagor anrii.cromptly pay, when due, all assessmanis Imposed by the Association pursuant to the provisions of
the Dndnutlon by-isws, code of 1uguictions and any olher squivalent documents (the *Conatituent Documents®) of the Condominium

Project,

8. Huaad insurance. 8o long as the Associatzn mainjaine, wihh a generally acospled insurance carrler, & “master’, "blankst”. or similar

* such policy on the Condominlum Praject, which poiicy provides inawance coverage againat fre, hazards Included within the term
*axtenced coverage’, and such other hazards as Londz: may require, snd in such amounts and for such perlods as Lender may raquirs,

* the Mongagor's obiigation under the Security Instrumers i malmain hazard insursnce coverage on the Propery is desmed swisfied.
Morigagor shail give Lenter prompt natice of any lapae it <uzn hazard insuance coverage,

In the event of a distribution of hazard Insurance procesds inlieu Ut resioration or repair following & loss to the Property, whather to
tha unit of 10 common slements, any such proceeds payable to Wotgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the axcass; It any, paid 10 Morigagor,

G, Lendor's Prior Consent. Mortgagor ahall not, except after notice to Lerde, and with Lender's prior writen consent, parthlor or
- subdlivide tha Propery of consent to!

(1) the abandonment or fermination of the Condominiurn Project, except for abandonmae Ot termination provided by faw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation a1 aninent domain;

() any material amendment to the Constituent Documents, including, but not imited 1o, any s,nundment which would change the
perosntage interests of the unit ownara in the Condominium Project; ar

(i) the effectuation of any decision by the Association 10 terminate professional management and assun:s self-management of the
Condominium Project.

D. Esssments. Mortgagor also hereby Qrants to the Lendaer, its successore and assigns, as rights and easementa &ppurtenant 10 the
Propernty, the righu and easements for the benefit of said Property set forth In the Constituent Documents.

The Securtty Instrumant is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of tha Constituent Documents were reciisd and atipulated at length herein.

E. Remadies. If Morigagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when dus
condominium assessments, then Lander may invoke any remedies provided uncler tha Security Instrument,

IN WITNESS WHEREOF, Mongagor has executed this Condominium Ricar,
X Jor "*"\)-_—....l.,.n.. M . Y e S ey
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