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if any: and () any sums puyshlc by Bomower ly Lender, in l!i.LpldiHlCﬂ with the 'IFOVi iany of parsgmph 8, in liew of the.peyment uf mongage -
instruddd fremiuins, These Uénw are called “Tscrow iféank,* Leilel A1AY. p\_pny thond, dolleed wad Bold® Fundn In s lipbunt ndl 1SNsecd the ...
muximeum amount a Jender for a federally celaled mongng ¢ loith umy' redquind tr’ BOYrOWE PN SheToW fedount lindér thé Toddenl Real Balaid O
Setilement Procedures Act ef I‘J74 as simended from time W Gime, 12 0.5.C, §S 2601 ot ney., { RESPA e wsilesy onothier Juw that applics in
the Fundsisetr's lesser amount. o IF s, Leiiitor: may.at. Hny: tinweTdatider“alid  idhe l'lml.iu intan il sl 10 foxe eed! 1 fewndit: mﬂnnm.
‘Lenter may ‘estihale' i snidunt’ f Fundidue dn the'busis of eorrentdatd nod: ucnunuahla 1ew of Gapentltmis of finuke Eicrow! hemw’
or atherwise In secordnnee with applicable law,

The Funds shail be held i |n an nstitubion whose depuosits e mmmd by u fedoral ageney. insirumentatidy, ur entily (ncluding Lender,
if Lender Is such an institution) or in sny Federsl Home Lonn Bank. - Lendor sholl apply she Fuids w pay the Bscrow lleme, Leider muy
charge Bocrowaer for halding and applying the Funds, nnnnally unulr.cinu the eoeraw accaunt, or verifying the Escroew [tems, unloss Lender
pnys Bormw&r Interest wn the Funds and applieablo low peanits Lendur 1o make such & cheege. However, Lender nmy -require Borrgwar jo
pay a one-tinig chnrgy Tor an lnlependont renl eslpte nx n.punlny wirvice used by Lander in connection with this lonn, unluss applicable law
provides olherwise, Unless an agreement is made or applicoble law requires intorest o be prid, Leader shall nol be m:}uimtl io pay

Borrower any interest or carnings on the Funds. Borrower nnd l.em!ur may ageee in writing, however, that inteeest shatl be paid on the
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. . Fungs, Leénder shall give 1o Berowre] Nvilh Y thifsccomrfling/§ e Fundfl shy its Jrvd\gfbits (0 the Funds and the
s R pul-p'un:' for which each debi [H i 1 B e Findg arg, (e afl additidual i sl kecured by hiv Security

Insirnent.

21 the Fundy held by Lender excecd the nmonnts pereiticd 10 be held by sppiicable Jaw, Lender shall accoun to Bormower for the
excers Fonds in accordance with the requirciients of applicable law. £ the amouns of the Funds held by Lender at any time ix not sullicien
in pay ihe Escrow Nlems when due. Lender may so notify Borrawer in writing. and. in such cast Borrower shall pay (o Lender the amount
necessary o make up the deficiency. Borrower shall make up the deficicney in no more than twelve monthly payments. at Lender’s sole

-l tixcrerion,

' Upan payment in full of all sums secired by ghis §ecurity hptrument, Lender shall prompily refund to Borrower any Funds held by
Lender.  §E onder paragraph 21, Lender shuli sequire of self the l’rtxpgny. Lender, prior o the scquisitian or sale of the Property. shall apply
any Funds held hy Lender at the time of nequisition or shléaen dredit apainst the sums secured by this Sccurily Instrument,

3. Application of Payneents., Unless applicable lsw provides otherwise, all payments received by Lender under paragraphs | and
2 shull be applicd: first, 1o any prepayment charges due under the Noley second. 10 amounts payabte under parageaph 23 third, to interest
due: fousth, 1o principal dues st fast, 1o any fate charges due under the Note,. P -

4. Churgtes; Liens,  Borrower sholl pay all inxes, nssespmenta: Chprges.. fines and impositions attributable w the Propeny which
. mey shain priorily vver hix Securily Insinement, nnd leaschold pryments of ground rénts, il any. Barrower shall pay these obligations in the
. manner provided in paragruph 2. or iT aol {mid in that manner, Borrower shalf pay them on tine directly o the person owed payment,
e Borrower /hnil progily fimish 10 Lender all potices of amounts 1o he paid ander thin paragraph. If Borrower mnker these pryments dircetly,
N Borrowaer shall prompuly furnish o Lember receipts evidencing the paymenta. © - : ' ' : ' :

... . Borrower shall prompily discharge any lico which hox priority over this Sevurity Intmment unless Borrower: (a)-ngrees in-wiillng to
ihe payment of the obligation secured I:}r the tien in & manner acceptable 1o Lender: (b) conlestis in good fuith the lien by, or defends against
enforcémont 'of the len in; Yegs) procecdings which in the Lender's cpinion aperate.io prevent the enforcement of the lien; or (c) secures from |
the: holder of the lien an agreement sakisfuciory to Lender subordinaling the ben fo this Socurity Instrument,  If Lenader determines thal any
part of the Propery ix mubject o a lien which may attain priority aver this Sceurity Instrument, Lender may give Borrower a notice identifying
the fien, Buorsower shall katikfy the lien or leke ons ar more of the actionk set forth shove within 10 days of the giving of apliee. . .

5 Hazard or Property Tusurnnce, . Borrower shail keep the improvensents now exiding or iereafler erccied on the Propeny ingured
agninst loss by fire, bizarda incloded within the term, "oxtended coverage” and any other hinzards, including fioade or flonding, for which
Lender requires instcancz. Thig iarance sholl be muinteincd ip the amountx and for the periods that Lender reguirea. The insurance car-
dier providing the, insuracce/shali be chosen by Borrower rubject 1o Lender's approval which shiall. not e unrcaronabiy withhzid. I Borrower
fails to ‘maintain coverage domer ied above, Lender sy, ot Lender's option, obinin cavernge 1o protect Lemler’s rights in the Property in ac-

cordanes with pacagraph 7.

< Al instirance policies s plowals shell be accepuble 1w Lendur and shall include o standard mongage clouse,  Lender shall have
the right 1o fidd the policics and ‘enervals, 1T Lender reguins, Bormwer shall prootptly give 1o, Lender all recsipts of paid preminme and .
rencwal notices. 1 the even of loas, B0/ rower shnlt give prompt nstice $o the insurance earricr and Lender. Lender mny make proof of los
il aot minde promply by Borrower. - T . [ i o o o ’

Unieks Lender nnsd Borrower olliersise ngree in weithng, insurance pioceeds shall be applicd 1o resiomtion or repair of the Propeny -
damaged, if "the resiomtion or repair i econr gy oty feasible and Lender™s security is nol leamened.  If the restoration or repair is noy
cennamicelly feasible vr Lender’s pecurity would oc fexsened, the insurance proccedas shall be applied 1o the sime xecured by thik Security
Instrument, whether or not then due, with any ¢xcesspwid lo Borrower.  IT Bortower sbandony the Propeny, ur does nol ‘enswer within ity
duys & natice rom Lender that the insurance sarrier has  ffered 1o seltle » ching, then Lender niny colleet the insurance proceeds, Lender

nay use lhcdnmcccds (0 repair oF rosiore the Propecy or Lo pay sums secured by shix Scourity Instrument, whether ar aiol then due. The

30-dny period will begin when the natide is piven.’
) L T g A ET S R GV B
Unless Lender and Borrower otherwlse ngree in writlag, s application of proceeds Lo principnt shall not extend or posipone the due
date of the monthly payments referred 1o in parngraphs | ane For/change the sinount of the paymenis.  f under paragraple 21 the Property”
i nequired by Lender. Borrower's righ( w0 sy tnsurance policies (ng proceeds resulting from domage 6 the Property prior 1o the scquisition
shall pess 10 Lentder 1o the extent of the sums secured by this Securily Invt=ument immediately prior (o the acquisition.

6. Occupancy, Preservation, Muintenunce and Profection < the Property; Borrower’s Loan Application; Leischolds. Borrower
shall- occupy. esteblish, s wse the Prepery as Bormower's prineipsl resiierce within sixty days afizr the execution of this Security Instrument
snd shall continue to occupy the Propenty oy Borrower's principal residence freat least onc year ofter the date of occupancy, unless Lender
otherwine agrees i wiiling, which consemt shall not be unrearanabily withhed “ar unlesk ¢ ing circ exist whicl are beyond
Borrower's cantrol, - Boreower shall i destroy, damage or impair the Propenst rilow the Property 1o deteromte, or commit wasie on the
Propeny;. Borrower shall-be in default-if any forfeiture action or proceeding, whithir ¢ivil or criminal. is begun thal in Lender's good faith
Judgsnent cduld result in forfeiture of the Propery or otherwise malerially impair/h/ lien created by \his Sccurity Instrument or Lender's
wezurity interest.  Borrower may cure such a defouil and reinstate, as-provided in parigeph 18, hy cuusing the action or progceeding to be
dismissed with a ruling thet, is Lender’s pood faith determination, precludes forfeiur: <7 the Barrower's interest in the Property or cther
malzrial impairmsent of the: lien created by thix Seeurity Instrument or Lander's securityinlerest,  Rorrower shalt alsa be in defaull if Borrower,
during the fonn npplication process, gave materinily false or inaccurate informeion or statemy ms ko Lender (or failed to provide Lender with
nny matesial information in conncction with the loan evidenced hy the Note, including, bul nov limited 1o, representations conceming
Borrower’s occupancy of the Propeny as a prineipal residence. 17 this Security Instrument is o2 plcaschold, Barrower shall comply with all
the provisions of the fease. 1€ Burrower acquines {ee title 1o the Property. the leaschold and the fe e shall not merge unless Lender agrees N
‘1o the merger in writing. :

7. Peotection of Lender™s Rights in the Property. i Borrower {pils o perform the covenridy and agreements conained in his
Security Instrument, vribere ik o legnd proceeding that may significantly affect Lender’s righls in (h< Propiny {mwly as o procceding in
hankruptey, prabate, for condemnation: or forfeitire or (o enfores lows or regulations), then Leader may doand poy for whatever is necessery |

. J0 protect The value of the Propery and Lender's rights in the Property.  Lenders actions may include paying #ay sums secured Ly a lien
- ~ocwineh has priorily over this Seeurity Inarument, appedring in courl. paying reasonablé ntterneys’ fees and eniscng o the Property (0 make
- : - repairs, Although Lender sy take action aader this paragraph 7. Lender docs not have 1o do s,

L, Any amoums dishursed by Lender under this parograph 7 shal) become additienal debu of Dorrower secvied by this, Secunty
= " fnstument.” Unleas Borrower snd Lender agree 1o other termd of pryment, these mimoums shall hear interest from the drie <1 dishursement
J athe Note rate und ghall be payable, witli inlerem, upon notive from Lander o Borrower requesting paymen. .

N 8, Mortgage Insurunce, 1 Lander requirad morgoge insurance o a capdition of making the loan securcd by this Security
o5 tnsrumen), Borrower shall pay the premiums reguired o maintain the mongage insurance in effect. 16 {or any renson, the for gage in-
(= Rurance coverage required by Lender lapscx or cesses to be in effect. Borrower shall pay the premiums required to oliain coverage sube
staptiglly equivalent 1o the mongage insurance previously in effeet, al o, cost substantislly equivaient 1o the corl 1o Borrower of the mongage
ingurgnce previoukly in cflect, from an afterpalc morgage insurce spproved by Leader. If substantinlly cquivalemt mongage insurance
. coverige 'is ool availnhle, Borrower shall pay s Lender each month a sum equal to one-iwelfth of the yearly monguge insutance premium
hetng paid by Borrower when (he insurance covernge lapred or ceased to be in effect. Lender will aceept, use and relam these payments as
- o s reserve in lien of morgege insurance.  Loss reserve paymema may no lenger be required, ot the option of Lender, il mortgage in-
wButte coveeage (in the smount aml for the period thay Lender requires) provided by an insurer approved by Lender again becomes avaii-
abfemand i obtained,  Borrower afingl pay the premivins requined ta maéntain mortgage insprance jn effert, or 1o provide a lows reserve, uatil
theetehuirement tor morgage insurance ends in accondunce wills any written ngreement between Burrower and Lipnder or applicable law.

€ -9, lispection, Lerder ar its agent may make reasonnble cotrics upon and inspections of the Propeny. Lender shall give Borrower
n avihe time of or prior W0 an inspection specifying reasonnble cause for the fnspection, :
m " P peeibying ne ! f :

10. Condemnation.,  The proceeds of any sward or claim for damages, direct of conxequential, in connection with any condemna-
tion or other 1zking of asy part of the Propeqty, or for conveyance in Jiew of condemnation, are herehy assigned and shall be paid 10 Lender.
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12, Successars ane® Axy lgus lluund..luhnt and Sovern] I mhlllm Lu-nlgm-ru. The 'covenuiity and ngmunn.mn nt" lhta Sccurhy
Irntesstiant sivall Ilad apd Bensid g sieceemasors sk peadgns of Lander and Borcowar, suhjeet 1o Ui provinkons of peragraph 17, Bormower's
covonanls and agrocmenty shall te ol and deveral. Any Borrawer wha diaealyns ltin Security doatruman bul does nl exavwte the Note:

(8) Ia go-Rigning ihin Seeurity. lsinitier, cnly: Do, grsnk and sopey:ihut:Bommowarts Invresk i the, Propepty- nmiur the Wwrtng of llm
Security Instrunsents (b)Y is ol persanidly obligated o pay the soms secierad by this Sedumy'lnhlhunum-'amd () grnecy tht Linder-amd iy
other Borrower may agree (o extend, o «.:fy. J‘urbmf ar mnh. By au.mnmmlqlmmq wn[; n.j,nrd 10, the ternm of Ihu §u.un1;y gnmumcp] or the

Note without that Barrawser's capsant.

o iy ke Securlly” la‘lhmlhicm i witiigiu:'l} 1ihn L‘fmr‘gt‘nﬁ’ (nid hal

l:ﬁ ‘Ldon Lllurgm. U e doini qirn
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limita, then: {a) any such foan chnege shall be reduced by the mncuiil recousnry 10-redies the vharge to the |\urmlllod Hmu' gl m) auy, U,

already collected fraas B«rrmwrr which excecded permitiv d L mlt will ire refunded w-Barrower, Lender may choose 1o ke this, ro ud by
reducing the pﬂncipal ‘dwed undcr the Note or by making « ¢ ent pnyiimnt to 'Bﬂr}nw..r. A0 0 refund reduces pnridrlul‘ il rdduétlnn w:ll be
trented, a8 a potial pn-puynwm wnhmu a0y prcpuymn.m Fharge vrides, <thy Nt j ; cobeesd S sty Beie b 5, o

. .. Any, nozu.;. 10 Bomower provided for.in Lijs, Sw STy, lnsq-um-.m shall be given by delivering 31 or hy;um:hng it by firul
claux mai nnleu applicabis lnw requires use of anuther method. The fwticu shall be direeisdd o the Propdnty Address ar nny other addness
Borrower designnies by police 10 Lender.  Any aufied W Londer shall . gizon by it class il o Lender's aittifexiPatatadHildedh ot uny
other adidress Lumh.r d\.sq,mm.s by notice 10 Borrower. Any nutice pruw u.d oy m !hn« S-.l:urlly lmlnnnunl shnil Iw d-.q,m.d fo fmv: hcc(n

given 16 Borrowdr or Linder whin piven as jirovided Ty this Paragraph’ o e e o

Thix Sccurity Instrument . shall b goteenat by ﬁ:r.lcrul law nnd the low of the, ];uqulnclmn in |
Jenhle Tave,

15, Governing Law; Severability,
which the Property is foctted. In the evemt that any pravision or lnise of this Seco fity tastrument of the Fioty cunﬂmu wuﬁ app.

such conflicl shali not affeet viher pravisions ol this Sc;unly Instrunignt or the Nowe which van be given -..tTv.u wnlmul the Lﬂﬂ"ulllu,
prﬁvhiml. To thik end the provislonk ol jhis Sccm]ly l;w!rmnepl e'i“}‘ !l}o.-' Hniz-. wre d‘..cln..qr tor b v rainle]” T

16, Borrower's Ltu; . Hortower thuﬁ h..- g:vm one mmﬂ-rnwd wpy n.l'llw ote woul of P Suenrity Tnstaiment.

17, Traasfer of the' l'ruperiy 'y Bmwlhlnl luwml in llurrum.r. 1 ‘nbt e uny pin/alhe Propenty or any Intarsst ba it s sold or
.1, \ranferred (or if n beneficial intsrest in Barrowet s s0ld or immaferred and Borrowse fs oot & untysi pman) witout Lender's priar writien,
“.eonsent; Lender may, sl HE oplion, require immedinte payment in full of ofl stmg kecured hy this Secdrity ingleument.  Hwever. this optien
skall not be exercised hy Lender if exereise is prohibited by federal law as ol the daje of this Sccurity Insinu ent.
-+~ Landeraxcroizes this amion, Lender shifi iV Béranvde ‘tifies of acestertion, The notice shall provide o period ol poy less-than
ao Uayu from the date the aotice s delivered oF maifed within which Barrower st pay all st sceured by (his Soanrity [nstrumaent,. lf
‘_Bnrmvfur il 1oy therd stims peior to the xplfalion of 155 piriod] Lender oiny Tnvoke iny' riinedién purimittdd b ihil Security Tnshiinent

Twithoni further notice or denand un Borrower,

e oo~} B Borroseer’s Right-to Reinstate: I BAPowdr nicel¥ ceftain conditions, Barrower shall have the righl 1o har'e s ,nfur\.»nmni of this a
. Security Insirument discontinued at any time prior 1o the caelicr of: () 5 days (or such oihier perivd s applicable law’ riay specily for s
mnmtuncm) befare sale of the Property purkiaiit 1o any fowde ol gile comained 10 thie" Sédiirity Iasirimend] of oy ey of 2 fid qugni Bh: =77 ’T‘}
fnn:mg ‘this Sccurity Instruinent. Those conditions wne that Barrowgr: (n) pays Lender all sums which: then ‘wotld be dus umlsr Lis seeurity :'._*
Instrusent and the Note ax if no acceleration had ocsurm] ().cupes ooy default of any other vovenants of agrecrsaty; (¢} pays all oxpen- Ty
T wex incurred in enforeing thia Sc.v.unly Inkiniment, including, hut nat limited o, rcosunable miorncyn’ feen; and (6) tukew such action as : : T
Lendar-may-r sy require to-ansure-thet the Loy, of | u‘gq $pcuraty, lqplnq\mgl, l;,qm,h.ag (‘l;hlﬁ in the-Propentyand- Hnrrmver‘rohnkanmrm'~‘-" ‘é‘:
poy the sums securol hy thix Security Bsirument uhall LOPHI’\II;«) f. Upanr Lynent by Borrower, this Security .}nﬂruil\..n! l:‘lld L - -.‘f
the ohl:gmwm secured hen.hy lhﬂ[l renain tull,f ‘.ﬂ{:uw;. m- ni' nu m.uu[-..rnnnu hm[ mulrn.d Hmwv;r. thrix né;hl tar muu!ura a-!mll m)l npply m " wyd
- i Vaie ‘ot aébelaration uner paragriph’ 17! i o
E SRR N N RS TR S I S ML S Bop

19. Sale of Note; Chunge of me Servicer, Tln. Nmo oran |lnmnl interest in the Note (ogether wilh tiis Security Instrument) inay
e sald Bné oF more tiimes witliois pnnr notiée b Boirower. " A ke miy resull in n clsange in the eatity (known as the “Leoan Servieer®) thut
coilects monthly payments duginnder the Note and this. Security. Iaxipsment.  There alid niny- e ane-or arure changes uf te Losn Sarviver
unrglased, (va sale of the, Netg,, I the ipn shange of the Lo Servicer, Borrower will hwxm.n writless, mmw. nhihv »hanyn in nuumplmm [AFNNE

with paragraph 14 shove aml applicable law. The, ol EF, will staly lhq Auune ansl g i
paymenta chould be made. The notive will alsa cm\lum any ather mﬁmlmmn nsimd ’é wgn Aot a0~
: S ; s - 2.8 0.JIMAAS
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20. Muzardons Substisnices. . Borrower shall nol cause or permit the presence, use, disporal, storage, or relense of any Hazardous
Suhstances on or in the Propeny. Borrower shall nat do, por allow anyone elve o do, anything aflecting the Property tha is in violation of
any Environmental Law, The preceding two senteness shall not apply te the presepee, iie, or slornge un the Propeny of small quantities of
Hazardous Subxinnces thal are generaily recognized o e appropriste to normial residential user and 10 mainenance of the Propenty.

-Bardower shall pramptly give Lender writlen nolice of any invesigation.-cialm, demand. lawsuit or other setion by any governmental
ur regulninry agency-or private parly involving the Propeny and any Hzzardous Substance or Envirnnenial Law of which Borrower has ac-
wal knowledge.. If Borrower kearns. ar ix nalilicd hy any governmental or regulstory euthority. thel any removal ur other remedistion of any
Hezardous Subsance nffecting tie Propenty is nccessary, Borower sholl prompity take alt necessary remedial aclivas in nccordance with
Envirimimental Law. - o ’ ’

Ak used in (hix paragraph 20, "Hazardous Substances® ane those submances defined as toxic or hazardous subsiances by
Environmental Law and the followlng mthstaneas: gasoling,  kerosene, other famumable or toxic petolenm products, 1oxic pesticides and
herbicides, volntile solvents, mterials contuining asbestos or formaldehyde, and mdlonctive mnterinls.  As used in this paregraph 20,
"I;:nvirunini:nlal Law" menns federn] invws nnd laws of the jurisdiction where the Propenty is located that relate o health, snfety or environmen-
tad prolection. ’ : . ' s

NON-U NlFOIiLi COVENANTS, Borrower andl L;.:nder ﬁxﬁhcr cévcnnut nnd agnee as follows: .

. 21, Acceleration; Remedies, Lender shall pive notice te Borrower prior to acceleration following Borrower’s breach of any
cavenant ar sgreanent in this Security Instrmment {but not prior o accelerntion under parapenph 17 voless opplicable Iaw provides
niherwise); The notice shull specify: () the defaul; (b) the uction cequired (0 cure the defuult; {¢) o dote, not less than 30 days from
the date the untice iy given to Borrower, by which the default.osoast be cured; and {d) that fuiture to cure the defaul! on or before the
date specified in the natice may cesult in sccelerntion of the smas secured by this Security Instiument, foreclosure by judicial
procecding and sald of the Propedy. “The notice shall furtbier form Baerrower of the right (o relustale after accelerntion and the right
tn nssert in the- foeclisire pencreding the non-exivtence of o defoull or sny other defeose of Borrower to sccelerntionn an
fureclosure, 15 the denndt is oot cured on ar before the date specilied in the notice, lender at its aption may require hnmedinte pay-
went in full ol @l suos sveured by this Security Instrument without forther desand wid mny foreclose this Security Instrument by
uttucinl proveeding. Lewscr shall be entitled 46 colluct all expenses incurred in pursoing the remedies provided in this purgraph
1. inclm?im:. but wot Llim fed to, ressonable attmmeys' Tees and costs of tithe evidence,

22, Retense:” - Upon payricnt ol all sums secured by this Security Instrumenl, Lender shall relense thiv Security Instrument withoul
charge to Bortowgr, Bpreower shiall puyion s recordation costs,

23. Wikver of Homestend, - Gorrower waives all rights of hometead exemption in the Property,

.24, Riders to (his Security. lnstraments” 0 1f one or more riders are exccuted by Borrower and recorded togeiher with this Securily
Instrutine, the covehants and agreemems of suchisich rider shalf be incorporated ino and shell amend and supplemem the covenants and
ngreements of thin Seeurity Watniment ax i1 the rider{s} were s purt of this Seeurity Instnnent. :

[Check applicable biwx{cs)]

.}\dj{usrln.hiq kni.;:‘kidg:r_ o X! Condominium Rider - D 1-4 Fumily Rider
D Gradunted Payment Rider L_ P.aried Unit Development Rider - : [:] Biweekly Payment Rider
' D Balloo'n Rider D Rat: Imprwvement Rider ’ D Second Home Rider

] ctherte) upecifyr

BY SIGNING BELOW, Sarrower .ncccplh and ngrcés 1o the termd ard sovenants contnined in this Security Instrument and in any
rider{s) executed by Borrower amd recorded with it :

. [ - T - i
Signed, sealed and delivered in the presence of:

-_

~ P I ,
NC‘{C-‘ s P O s, S (Senl)
TACKIE SANTIAGS =~ -Borrower
. . ; . oy SN C)
Soeial Security Numtsar 5.5 7S0S ¥
i B o ; (Scal)
. . . : <Borrower
Sovisd Security Number -
N : (Scal)
-Borrower
Sovial Securily Nuwmher a3
AR - : : : {Seul)
’ ’ ’ ’ -Borrower

Sewinl Security Number

{Space Below This Line For Ackm:wledgmém]

STATE Q,.- ILLIN [s o _ . ,DU\ Ipc'lﬁ & Cannty sst L
| TR X£ ) a Notary Public in and for said county snd state do hereby cenify

that JACKIE SANTIAGO, SINGLE NEVER MARRIED
o . . o T L . ’ persomally known 1o me 1o be the sanie pcrwn(s) whose name({s)
subseribed to the l‘uwguinn-ini!mn\cul. appueared hefore me this day in persan, and ackpowledged that ‘}vﬂshe
signed and defivered the sak! instrument as - - ‘Wsgher
Glvien under my hy G x

frec and voluniary net, for the usea and purpases therein set forth.
" day of March, 1994

Hoery Public

Stxde of N0

My Commisian Expires: 10-15-D8

G BRAL
CARMELO B. GUEVAS
Zomeriasion

This Instrument was prepared by: ANNETTE CRAWLEY

TARRIS TRUST AND SAVINGS BANK

Rewrn To:

EST-MONROE STREST

G I LINOIS. 60603,

Form 3014 %/90 (rage 4 of 4 pagea)
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duy of Murch 1994 -

g nlabelt e hus ADJUSYABLE ‘RATE ‘RIGER ‘f¢ made this 18th ‘
and ia fncorporated [nto ond shall be deemed ta -~ aménd "and ﬂ..rpplcnunt “the - Mortgags} "Bebd”'of‘ Trugts or‘.‘aucurlty. _
boed. (tho "Security Instrument") of the seme date given by the undare | gned (the YBprrauar'), te Sequre dorrower's N
) Adjustoble Rate Note {the “Note') l:o ) ' . L '
G :Mﬁum'nguwrAm:.sAV'N(.wmx ' ‘ BT e St o ‘
] y - R I PP T sgp e b ?“-_’(‘thé:"'l.'cndor_") #f the

e A

Ao Teea a M N U 'S “ LXZIRNREN ¥ 554 BN ‘ i i R - R LR
[T lUSZ llAN“’TON HARB“R "SCIII\UM“UR(V. ﬂlblNﬂls 6(!173 R IR T TR
., tProporty Addrass] I S

THE NO’I‘E CONTAM Pko’v:su)ﬂs ){LLOWING iFosz CHANGES w 'ms’mﬂ:m:sr RA'I E

AND THE MONTHLY PAYMENT.” ‘THE'NOTE'L M,l',l' TIIE AM(K}JNT THE BORROWBR'S
.ADJUSTABLE INTEREST, RATE, CAN CHANGE AT. AN Hfi MAXIMUM
RATE THE. BORROWER MU HE NOTE \ALSO CONTAINS T,HE OPTJON IO '}
 CONVERT THE ADJUSTABLE ATF TO A F[XFD RATE, ‘ ; .t

RN B LSRR I V4 N ol SN S RV T RN RPN Bor portetena e - Bl g

: ADDITIOP SL ('OV'ENANTS ln nddl'tlon to.the :aovnnants ond 'mgrecinant » :inada: Jn Lho Seuurlty Inucrumant,

Barroue:‘ and Lemm furthar cavanant and unrm: on toliowss
LA MO W BRI [ERR IR E L Cfég FUS A asrs iy by H'H#’.:f.;‘ IS M

RIS

oA ADJUSTABLF RATE AND MONTIILY, PAYMENT CHAN
N Thé Hota pr‘ovideu for an inltlat Imorest rp:o qf sulw,; S e e
in tha adjustable interes? vote and the monthly poyments, as follnwu'

it ADJUSTABLE INTEREST-RATE AND'MONTHLY: PA\'MFNum:ANGEs o
) ‘ (A)Ch";ceﬂnleﬁ M ' ettt el

wot They adjustable interest re ’4 2 uilnl pay, mvachnnna on.tha. £inat doy:of (Apriks 1995 . .
ndon thet, day every . 12th month t..eree‘*er. .-Each .date on:iWhich™ my ndjustubla !ntercst

o4 a8 PChenge- Date. P -1 . : P oo, v abaied sop bty oene
IS ";) The lidex - ERREE | i e Dt Proewrr LAy
RN

T g ihning Wi th the Flret change Daw g ndJustab!.c‘ ir]terest) wHI f'br.- bascd uq an l \ . {
ted Statcu._'rr ras'irsy sncurhics (nd} sl:r.-d ta's clons_gnqt rnaturity ef 1 ,yonr, ar made
'99?" ;-cent lndox ngre avnllablc ag of the dnto lcS daya befolr‘c each

L

1. Tho Notn p."aviden for, changos

g b gk o)

rel e e '::f\l.‘~‘ur':‘= e

Sedtive s A

e index is "ro longe avat_logio, the‘ “Wotd |
" 1he ‘Hote Hotder will give me notice of ‘-‘ns cheice.

. 4 Tnformat:
EESRCE R B fC) anulaliri.l nfChnn;.ei
; '] . nch change Datc, thc N,‘

EX T [

) percentage pomts' 2 _'
ghe Note Ho(lder Hill thcn Found the resu,tt of this eddftior[ X0 nearcst une cqghth of
'(BL!ZS%). - Subjcct to th’e lflmtn »tntcci_’{n bcctim 4(9) beiou,' thls o 'nde amount wllf he .my neu

- !”',':d' N qu:il thc ncxt Chanﬂc Date. s vrerd . : .
’ - " THo Wote Holder will “Thign detr.-rmine *the - amount of im mon:hly pn. e .t thut uouid bn au{f,fqlent tu repny the ()
in:erust rate s
o

LY

s

-t

%) :q :r‘e CU!‘I‘&T}‘ Index.
onq percentagu point
_iptqrest rate

whete e

unpaid principal that 1 am expected to owe ot the, Change - Pate in full-on t’.; naturity date at my new
1po-40 Bubstantial Ly, oqual, payments., The result of. this calqu&al;mn HiAL, be: theineangunt, of,my,nwr\mw paymcnt.

{0, !.imiw [ Inleﬂ-.sl Rnw Lhangen e et ot it B e qt TatoaiTtrerpe

it

'thnn B UE){) *

’4 b el "%, THerenftér m& udjhstuble“mtereht rm:o ui‘ll Bf(!l" ‘bc lm:rouaed or dec“rcnﬂed on - ke
any smgle changg Date by more’ th_an Ohi B W B R bt e i i percenmgc points 9 .
%) from the rate of’ interest thave ‘been pnying or, the preceding 12 vnont -s Hy in.erest rnte will =35
e’F l:'han ll' Oﬂﬂ Pon ’74 thch |s'culled t'l'u.- "anirrun Rnte" - S
o AT R FPH 4 U

T ety

o, e e

Vil é'.;:!: ETTERNE NS e R
1 will pay the amount of Wy e TRt g:oayment"fL
n‘f‘_ ",‘Y ,"'9'_‘4‘,_‘1"_1 paymont changep

(E) Effective l)me 0fChnngE.ﬁ TR SIS SR I TN
My new interest rate’ will become effective cach chnnge Date.

. begmn{ng on the first rnontniy payment datu nfter the chunge Dute um:il the amount
o 3and EBQB“\’ (R : IR ST N T B RERMLAN] L sk , :
(F) Nutice of Changes ' : ‘ R \“'i .
The Note Holder will deliver or mail to me a notice of any changes in'my adjustable
amount of my monthly payment before the effective date of any change. The notice will include
by law to be given me and also the title ond telephone number of a parson who will snswer any ‘quastion

regnrding the notice. '

B FIXED INTEREST RATE OPTION

The Note provides for zhe Borrauer's ophon to convcrt from an nd)ustablc Intercst rate with H’!tl.l'eht
,:Hmats ta o fixed interest rate, as follows: R MY ,;. = N \‘

5. FIXED INTEREST RATE CONVERSION OPTION

LAY QPﬂml 10 Conyert to Fised Rute e e .

1 hove a cConversfon Option.which 1 can exorcive unless | am in defoult or thfa Sectfon 54 will not permit me

to do so. The “Conversion Option' is my opticn to converg the interest rate 1" am required to poy by this Hote “firom
an adjustable rate with interest rate limits to a fixed rate calculated under Section 5(B) below. i

sl The conversion can anly take place on a dotols): spcclhcd by the Note Holder during the. peried beginning on

the first Change Date and ending on the fifth Change Date.: Each. date on uhich my adjustebla interest rate can

_convert to the neu f1xed rate ls called the "Ccnversmn Date."

interest rate ond ti}e-c
informtian rcquired
"1 may !lqgc

-

rate

Fradiliv i\1u;:hnifﬁ:"m h‘l,'ilr‘lllllgl’ll ) ' Furm 3130 1788

MULTISTATE CONVERTIBLE ADJUSTARLE RATE RIDERSingle Famiiy -




.

UNOFFICIAL COPY

1€ I want to exerclee.the Conversion Option, J must first meet. certain conditfons. Those corditions are that;
(i} [ mugt give the Note Molder notice that | want to Jdo so; (ii) on the Conversicn Date, [ must not be in
defoult under the Hote or the Security Instrument; (iii) by a date specified by the Note Hoider, I must pay the Hote
Holder a comversion fee of U.S.$ 250,00 ;. end {iv) | must sigh and give the Note Holder any

r
documents tha Hote Holder requires to u!Gect the conver.,ion.

"y Caleulation of Fixid Rate

My new, fixed interest rate uilt be cquai to the Federal Home Loan Hortgags Ccprpcrattan’s required net vield
88 of a.data gnd time of day specified by the Hote Holder for (i} if the nruginnl term of this Note is greater than
15 yenra, 30-year fixed rate mortgapes covered by applicable  &0-day mandatory delf{very comnitments, plus
three-eighths of one percentage point {0.375%), rounded to the neorest’ one- elghth of one percentage point (0.125X),
or (1§} if the original term of this Mate is 15 yenrs or less, 15-year fixed rate mortgagns covered by applicable
60-day mandatory del fvery commitments, plus three-eighths of one percentage pnint (0.373%), rounded to the necarcst
one-elghth of ene percentege point (0.125%).
If this required net yield cannot be determined bechuse the oppiicrble cowmitments are not avaeilable, the Hote Holder
witl determm.- my iprerest rate by using compareble .information,. Ky new rate culculated under this Section S(B) witl
not be greater than the Maximum Rate stated in. Sectian %D nbove.

o wy New !’nymuu Ammm! sl Effective Dute )
’ T 1+ 1 choosu to cxcrc{ﬁc ‘the lZonver‘s'lon Opticn,  the Hoté Hol’der Wil determine the amourit of the monthly

payment’ that ‘would ‘be sutficiont te repay the unpaid princlpnl 1 i exuectcd to owe on the Conversion Date in  full
on the maturizy date at my rmew fixed interest rate in’ substnntially equu! poyments. " The result of this calculation
will be the ‘aevumount of my monthly payment, Deginning with my first monthly payment after the Convers:on pbate, |
~will pay the nev/pinount as my monthly payment until the maturity date, -

C. I‘RANSFER 2r THE PROPERTY OR A BFI\EFICIAL INTEREST IN BORROWER

. Until 8orreuscr wxercises the COnversion Dption “under the conditions stnted in Section B of this Adjustabie
* Rate Ridcr, Unfform Covanonr 17 of the Security Instrument is amended to read as follows:

Transfer of the Property o o B Oeknd hiterest in Dorrower, If all or. any port of the: Property’ or -any interest in
it is soid or transferred (or if a beneficial interegst in Borrower is sold or transferred apgl_ Borrower is not a.
naturpl person) without Lender’s prlior written consent, Lender may, at its option, require Tmuediate payment in’
futl of all sums secured by: this Secricity Instrunent.' However,. this option shall not be exercised by Lender §f
exercise is prohibited by federal law:as ol the date of this Security Instrument.  Lender also shall pot exercise’
this option if: (a) Borrower causes to e submitted to Lender information required by Lender to ovaluate the ‘in-
tended tronsferee as if a new loan were S2isg made to the transferee; ond (b)Y Lender reasonsbly detecinines. that
Lencier"s security will not be impaired by “he' loon assumption and that the risk of & breach of any covenant or sgree-
ment” fn this Securi:y !nsrrumam is acceptabls t1; Veander, ) )
T To the extent permitted by appiicable \uw . _tender may charge a rcasonable fec as & condition to Lender’s
consent - to  the loan assumption. Lender may » so require the transferee to sign an assmpt1on agreement that is
; occeptable to Lender and that obligates the transferce te keep all the promises and mgreements made in the Note and
in this Socurlty Instrument. Borrower will continue \o be obligated under the MHore ond this Security Instrument
uniess Lender relenses OJorrower in writing.
1f Lender exercises the option to require immediats payment in full, Lender shall  give Borrower notice of
acceleration. The notice shall provide a period of not les( t'an 30 doys from the date the notice is delivered or
mailed within uhlch Borrower must pay all sums secured by this SccUrity {nstrument. if Borrower fails to pay rhese
sums priar to the expiration of this period, Ll.-nder may 1nvoke ooy remedies permitted by this Security Instrument
‘wlthout further notice or demand on Barrower.
’ s If Borrom:r exerclses the Conversion Option under the tunditiens stated in Section B of thi_s Adjustable
‘Rots Rider, the amendment to Uniform Covemnnt 17 of the Security Inltrunent contained in Section C1 above shall
then cease to be in effect, ord the provmmns af Unffaorm Covenant 17 o€ _th< Security Instrument shall instead be in

effect. as fotlaws.

Trunsfer of the Property or a Benelicinl laterest in Borrower, - 1f all or any pert.of ihe Property  or ony fnterest in.
it is sold or trensfeorred {or if a beneficfal interest in Borrower {s sold or Lrensierred  snd Borrower is not a
nptural person) without tender’s prior written consent, Lender may, at its epticy, require immediate payment
in full of 2!l sums secured by this Security Instrument. however, this option shell not be exercised by lLender
if exerclise is prohibited by federa! law as of the date of this Security Instrument. .
L. 1f tender exercises this option, Lender shalt give Berrower notice of acceleratiin. The notice shatl provide
a period of aot less thon 30 days _from the date the notice is detivered or mailed within wiiss forrower must pay ali
sums secured by this Sccurity Instrument.,  1f Borrowsr fails to pay these sums prior to'tée expiretion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further /rotice or cdemand on

T o Barrower,

;.;g BY SIGHING BELOW, Borrower accepts and pgrees to the terms and covenants contaimed in  this  Adjustsble Rate -
’;'3 Rider.

L

T

e

e

i by v wﬂ"/vﬁ/“{".t’ = (Scal)
ACKIE SANTIAGO - N ' ~Borrower

. . ; b (Seal)
~Borrower

{Secal)
«Borrawer

(Seal)
~Borrower
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- THIS CONDOMINIUM RIDER ix made this 18t
and is Sncorporuied lnto andd whall be deered 0 amond and wupplemant the Mortgage, Deed of Trust oe Securily Deed (the '*uu.urlly '
Tnsirunent™} of the kame dnie given by the undctulu:md {the ‘lh»rmw;r") Ky wgeuen Borrows™s Nutc e .

HARRIS TRUST AND SAVINGS BANK | a : SR G “Lenter”

of e camo dnte and covering the Prapenty dascribed b the Securlly Instrument and locued of:
1052 IIAMI’I‘GN HARBOR SCHAUMBURG, ILLINOIS 60173 L
(Propety Addreat] .

'I'hc' Property includes a unit in, together with an undivided interest in the common slements of, 8 condominiun project knowt as;

NANTUCKET COVE

day of Mllﬂ.‘lh 19494

. 1Mo of Corbinplolim l'm;uﬂ
{Ihe 'Cm:dmmnium Projuct”™),  If the owaers awsseintion or oller enlily which ety for the C‘undmuiuium Pm;m ilhu "Owners Assacioion”)
Jeoldle tile to property for the Banefi or use of il nunbors or sharsholdars, the Propersy s ineluden Barrower's Inlcrcal in the () :wncrn
Awsocirtion anl the ures, proceuds and benudils of Barrower's [nlerost.
CONDOMINIIW COVENANTS. o addition to the mvmams and agreoments e in tlw Sucumy Instrugnent, Bormwer and Londar

further covenant ane’ sge. ax follows:
A, Condominium Shligativsis,  Boreawer shall purlnrm sl uf Bosrowoer's ohll;unmu wrider lhc Condominium iju.i N l"umlhm.nl

Documents. ‘The “Constitsen) Documents” are the: (i) Dectaration or any vther document which sreates the Condondaiam Pruject; (i) by
nwa; (i) code of regulations; ui! (iv) other equivalens doctnents, Borrower shall pmmplly pay, wien dm, all-duex o gesesynnenis imr

posed punsuant Jo the Conslituwnl/devemeni.
: I, Huaard Tosurukce, 50 fone as thy Owriers Avsoojatlon maintaton, wilh a gulmrally wecepbad instirmie umriur n “master®

"ilankst® polioy vn the Condominives Piejsel whish in satisfivtory W Londar aid Shleh provides inmemaice vovernpe in the wams, for \hu
poriods, and against the hazards Lendec ey Mipss, tneluding fire and hazerds inchodod within the lenm “extended uuvarugu. " then
(5) Lender waives the provisunt in Uniform Covenanl 2 for the monthly paymistil fo Lader of um.-|w..lnh ol the yearly pn.mmm
instaltments for hazard insurance oo the Propecy: rad
(ti) Borrower's uhiigation under Uniforn Cavanam 5 1o umlmniu hnuml fusurunee covarage an the Bropeny iv doemed munﬂud
1o the extent thal the reguined coverage Ix provided hy fie O visrs Asmwiution policy, .
~ Barcower shall glve Lender prongtt notles of an, nge jn ceguived haeard inslienige dovarsge, .
In the avent of & distribution of hwandd Inadrance geoerals tn fla of eswtecatbun ar ropelr Gllawioy . low 0 mu Pmpuny, whd!lwr o
-t dolt or fo conimon slamams, any procaods payabils 10 Botrowor s heretsy nestgtnad snd ehalt be palit to Latber for nmlliunllul\ o the
S0 sumis secursd by the Securily Insrumant, with any axeess paid v,

¢, Public Llnllmly Insursmee,  Borrower shall tnke wueh netivnea muy ‘b runmnuhi; fo iinmuire lhul thc Ownery Ammnllun main-
tainw a public lisbitiy insurance policy nceepable in Jorni, amount, and (xtal of coverngs 0 Lender,

D, Condensputivn. The proceeds of nny awsrd or claim for damuges ineet o consequential, poyahle (o Bnrmw-.r in mmcmun with °
any candemuntion or other laking of all or any part of the Propedy, whether.of (b2 unit or of ke’ comion clements, or for any conveynes bn
fiew of condemnation, are herebly assigned sod shall be pald to Lender. Such ploercdy shall hu apphied by I...udt.r 1o she s muun.d hy
tho Security Instaument as provided in Ualform Coveront 19, .

E, Lander’s Prior Consent,  Borrower shall not, excep! nnur noticy 0 Leies nad with Lender's prior written mmcnl cllhw pnnllum

2o -or subdivide the Property or consem ot
: (1) the abandoament v teeimion af the Cundunumuu\ Pmy.cl. xu.pl W nhmv'u. us.-.\l ur !»numalmn mguimd by law i the

case of substantial destruction by fite or other caxualty or in the case of'a lnkmg try. condenutati s o eptinent domnin:
(i) any amencinent 1o any provivion of the Constiiuent Dowitments it'ilu. pmvlsiuu w0 express benaf of Lcnd:.r,
(iii) termination of professional mamugenient and asmmpllon ol wlr‘-mmm;,n.un.m of the Ovapars Associntion; vr -
{iv) any aclion which would have |h» effect of rendering lhu publie Ilnluluy insusanes covernge matnteined by the Owners

Associntion unnceepiable 1o Lender,
F, Resieddios, 10 Borrower does nol fry sondomiiinng dim ied nmunwmu whet thie, Uen Loodar vay iy llu.m. Aly BOHHMA

* disburged by Lender under Whis parogragh ¥ shall become aduditional deb ol Burrower-seenned by the Seenrity tistveat, Utleaw Bareswer
ahd Lender ng-\ec 1o olher terms of poymeni, these smounts shall bear intersst [am the date of t‘ibhill’ulth‘lli al the Nate rate and shall be

payable, with interest, upon potice from Lender 1o Borrower raquesting payment,
" By SIGNING BELOW, Barrewer aceepts and ngrees W the ternis o provisions contnined in Ghin (‘nndm.mmuu Ridl—l‘.

Qz'lﬁéov( Cﬂvﬁfﬁ {Scal) ‘ : { : {Seal}
A_uﬁE SANTIAGO tJ - ‘ _ _, T inmar
Sen) . {800)

oAberrperaner ol reowar

Karin 340 940

. MULTISTATE CONDOMINIUM RUSER Slogle Fambly-  Funne Miwe/ Fretdie Mue ummnm INSTRUMENT
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