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© THIS MORYCAGE (’Sncurlty lnstrument") I glvm ‘on 'MAY 24, 1894 .
The Mortgagor |2 3 - .

ANDREW L. PATTEPSON AND
MARY L PATTERSOR T HUSH mD"WTFE

whose address s gz 1S, INO! . 8
{"Borrower". This Security instrimzat u glven to _Mﬂ%gwggjgggg CORP

which Is orgenized and existing wrdcr the laws of The Stato of Texas '
whose address is gg01 MCALLISTER 72-EWAY in SA

{"Lender”. Borrower owes Lender the principsl sum of cmmwcmcwcmmcuaunne e nenn

EIGHTY THOUSAND E|GHT HUNDRED *‘WE'JTV EIGHT_AND NG NOI‘IOO---- --------
Dollars {US. $ 80,828.00~~======x 3. This. et 's evidenced by Borrowers note dated the

same date as fhis Securlty Instrument {"Note", wilch provides for manthly paymants with
the full dabt, |f not pald earlier, dus and paysbie on JUNE 01, 2024 . Thls -
Security Instrument secures to Lender; (a) the repsywient of the debt evidenced by the’
Note, with interast, and all renewals, extensions and.r:gdifications; {b) the payment of all
other sums, with intersst, advanced under paragraph 8 7o protect the security of this
Security Instrument; and (c) the performance of Borrowsr's rovenents and agreements

~under thls Security Instrument and the Note. For this purpcav, -Borrower does hereby
mortgage, grant end convey to Lender the following descrioec property fccated -in
COOK County, lliinals:

LOTS 6 AND 7 IN BLOCK 12 IN ENGELWOOD HEIGHTS, BEING A RESLBDIVISIG\I oF
WRIGHT 'S SUBDIVISION . IN SECTION 6, TOWNSHIP 37 NOATH, RANGE 14, EAST fF-THE

THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6xveLlve

3

: Resl Estate Tax ID1: 25-00-212-024 Tax 1D2: Volume: 451 : o
w7 MAILING ADDRESS: & 25-06--212~025 : -
R 8812 S. MARSHFIELD AYENU E e

| . CHICAGO, IL 60620- v

which has the address of BB12 S. MARSHFIELD AYENUE L
CHICAGO ~ ~ - {Street, City), lllinols 60620 (Zip” Code), -
(*Property Address™; , _ : e ‘

~ FHA lilinols Mortgage - 2/91
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water rights end stock end all fixiures now or hereafter a part of the property. All
replacements and additions shall siso be covered by thls Security Instrument. All of ths
foregolng Is referred to in this Security Instrument as ths "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hersby

conveyed and his the right to mortgsge, grant and convey the Property snd that the

Property is unencumberad, except for encumbrances of racord, Borrower werranis and wlll

dofend generally the title to the Property against sl -clalms snd demands, subjact to any |

encumbrances of record. o

1. Ppyment of Prinolpal, Interest and Late Charge, Borrowsr shall pay whon duo the
grinclpsl of, #1d Interest on, the debt evidenced by the Nots and iste charges dus under

the Nota,

2, Monthly ~avments of Taxes, insurance and Other OCharges. Borrower shall.

Include in each montaly psyment, togsther with the principal and Interest as sst forth In the
Note and any late charges, an installment of any (e) taxes and speclal assessments |evisd or
to be lavied against the Jrep=ily, (b) leasehold payments or ground rents on the Property,

and {(c! pramiums for insursrice r2aulred by parsgraph-4,
Each monthly Instaliment for Lems {s), (b);, and {c} ahall equal one~twolfih of tha annual

amounts, as remsonsbly estimated ty Lender, plus an amount sufficlent 'to melntaln an

additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each Item shall be accuiiv’<tad by Lendar within o period ending ons month
bafare an itemn would becoms delinquert. Lzxder shall hold the amounts collected In trust
to pay Itams (a), (b), and {c} before they becomu dellnguent.

If ot any time the total of the poyments held by Lender for tems {a), (b}, and (c),
together with the future monthly psyments for such Items payable to Lender prior-to the
due dates of such ilems, excesds by mors tip: one-sixth the estimetsd smount of
payments required to psy such items whan due, anc'!7 psyments on the Note ara-current,
then Lendsr shell eithar refund the oxcess over one—t!xth of the astimated paymenta or
credit the excess over one-sivth of the estimated paymeits fo subsegquent peymants by
Borrower, st the option of Borrower. If the total of the poymunts made by Borrawsr for
item {a), {b), or (¢} is insufficlent to pay the item when duse, «én Borrower shell pay to
Lender any amount necesssry to make up the deficlency on or liefare the date the ltem
becomes due. o _ ' ,

As used In this Securlty Instrument, "Secretary® means the Secrotyry of Housing and
Urban Development or his ar her designee. in eny yesr In which the Leraer must psy o
mortgage Insurance- premium to the Secretary, each monthly paymant shall’ eiso Include
sither: (1} en Instaliment of the annual mortgage Insurence premlum to be pald oY lLender to
the Secretary, or () @ monthly charge Instead of a mortgage Insurance premivin, If this
Security Instrument Is held by the Secretary. Each .monthly Installment of the morigage
insurance premium shell be In an smount sufficlent to accumulate tho full annual morigage
Insursnce premlum with Lender one month prior to the date the full ennual mortgage
Insurence premium Is due to -the Sacretary, -or if this Securlty Instrument !s held by the

Secretary, each monthly charge shall be In an emount squal to cne-twsifth of one-half

percent of the autstandlng principal balance due on the Note.
If Borrower tanders to Lender the full payment of all sums secured by this Security

instrument, Borrowar's account shall be credited with .the balance remaining for all
Instalments for Itams (a), {b), and {c) and any mortgags insurance premium insteliment that
Lender has not became obligated to pay to the: Secretery, and Lender shall promptly refund

any excess funds to Borrower. Immediately prior tc » foreclosure sale of :the Property or -
its scquisition by Lender, Borrower’s account shell be credited with may balance remaining

for 2!l Installments for Items. (a), (b), and (c).

L9567 08/83 Page 2 0f 7
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3. Application ot Payments. Al paymonts undar paragraphs 1 and 2 ahall be applled

by Lender as follows:
First , to the morigege insurenco premlum to be pnld by Lender to the Secretary or

10 the menthly chergs by the Secretary lnatuad of tha monthly mortgaga lnsurnnca

premium;
Second , to any taxes, spacisl ssssssments, iaasahald peymenis or ground rent: and

- fire, 1 Tood and other hazard insurance. premlums, as required;
Third , o Interest. due under the Note; -
Fourlh , to smortization of the principsl of the Note
Fl?fﬁ'"to late charges due under the Note,

4. Fire, Flgod and Other Hazard Insurance. Borrawer shall Insure all Impravements
on the Preperty, whether now In - existence or subsequently erected, egalnst any hazards,
casualties, and conﬂngenclus including fire, for which Lender raquires Insurance, This
insurance sta”’ be maintained In the amounts and for the pariods that Lender requires,
Borrower shali ¢<c insure sll Improvements on ths Property, whether now -In existence or
subsequently eracies, agalnut loss by floods to the oxtent required by the Secretery., All
insurance shall be carred with companies epproved by Lender. The Insurance policles end
sny renewals shall bo-ield by Lender and shail include loss paysbie clauses In favor of, and
In a form acceptsble to, L.epder,

in the event of loss, Parrower shall glve Lender Immediate notice by mall. Lender may
make proof of loss If not mace promptly by Borrower, Esch Insurance company concerned
Is hereby authorlzed and directed-to make payment for such loss directly to Lender, Instead
of {0 Borrower and to Lender Joind'y. All or sny part of the Insurance procseds may be
appiled by Lender, st Its option, sithzr ‘@) to the reduction of the indebtedness under tha
Nots snd this Security Instrument, first ‘to snv delinguent amounta spplled In the order In

paragraph 3, and then to prepayment of pr. ncl;.al or (b} to the restoration or repalr of the

damaged propsrty. Any application of the pr;cnauc to the principel shall not extend or
postpone the due dete of the monthly paymenis which sro referred to In paragraph 2, or
change the amount of such psyments. Any excuss Insurance praceeds over an amount
required to pay all outstending indebtedness under iru Note and thls Security Instrument

shall be psid ta the entity iegally entitled thereto,

In the svent of forsclosure of this Securlty Instrume:t “ar other transfer of title to

the Property that extingulshes the Indebtedness, all right, titls rad interest of Barrower In
and to Insurance policies In force shall pess to the purchaser,

E. Occupancy, Praeservation, Malintenance and Protection ‘of the Property;.
Borrower's Loan Application; Leaseholds, Borrower shail occupy, esiablish, and use the

Praperty as Borrower's principal residenca within sixty daeys sfter the execuution of this
Security Instrument end shall continve to occupy the Property as Bor:owar's principel

residence for at least one year after the date of occupancy, unless ¥ie :ecratary‘

dutermines this requirsment will ceuse undue hardship for Borrower, or unless svisnusting
eircumstances exist which are beyond Borrower's contral. Borrower shall notify Lendars of
any extenusting circumstances. Borrower -shall not commit wasta or destroy, damsge or
substantially change the Property or allow the Property to deterlorate, reasonable wear and
tear excepted. Lender may Inspect the Property if the Property iz vacsnt or abandoned or
the loan Is In defeult, Lender may take reasonable action to protect and -preserve such
vacant or abandoned Property. Borrower. shall also be In default iIf Borrower, durlng the
loan appiication process, gave materially false or Inaccurats Informetion or stetements to
Lender (or falled 1o provide Lendsr with sny material Informaticnl in connection -with tha
loan evidenced by the Note, Including, but not iimited to, representations concernlng
Borrower's occupancy of the Property. as a principal residence. If this Security Instrument

is bn a leasshold, Borrower shall comply ‘with the -provisions of the lease. If Borrower

acquires fee titie to tha Property, the leasshold and fea title shall not be margad uniass
Lsnder agrees to the merger In writing.

L9687 08/93 - Page 3 of 7
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8. Charges to Borrower and Protection of Lendar's Rights In the Property.
Borrower shall pay all governmentsl or municipal charges, fines snd impositions that are not
Included In paragraph 2. Borrower shall pay these obligations on time directly to the enilty
‘which Is owed the payment. if fallure to pay would sdversely affect Lender's interest In the
Property, upon Lender's request Borrower shali promptly furnlsh to Lender receipts
svidencing thess psyments.

if Borrower falls 10 make these psyments or the payments required by paregraph 2,
or Talls to perform sny other covenants and agresments contained in this Sacur!ty
instrument, or thera Is a legal proceeding that may significantly affact Lender's rights [n the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
reguistions), then Lender may do end pay whataver s necesssry to protect the value of the
Propert,  and Lender's rights In the Property, Including payment of taxes, hazard Insursnce
and other I'sms mentionad In peragreph 2,

Any rincunts disbursed by Lender under this paragraph lhlll bacome an additional
debt of Bonvanr and be secured by this Seourity Instrument. Thess amounts shall besr
Interest from ihe cste of disbursement, at ths Nots rate, end st the option of Londar shall
be Immedietely dua aind payable,

7. Condemnatic;.. The proceede of shy sward or claim for demages, dirsct or
consequentisl, in connect’an with any candemnation or other teking of eny part of the
Property, or for convsysncy in plsce. of condemnetion, ere heroby assigned and shel} ba
pald to Lender to the axtent uf the fuli amount of the Indebiedness that remains unpeld
undsr the Note end this Securitv-Instrument. Lender shall spply such proceeds to the
reduction of the Indebtedness urdzc-the Note and.thls’ Security Instrument, first to any
dalinquent amounts spplled in the oider provided In peragraph 3, and then to prapayment
of princlpal. Any application of the pracesds to the principal shell not extend or postpona
the due date of the monthly payments, which sre referred to in peragraph 2, or change the
amount of such payments. Any excess prorcads over an amount raqulrad to pay all
outstanding Indabtadnass untler the Note and this- Security instrument shall he paid to the
entity legally entitled thereto,

8. Fees. Lender may collect fees and cﬁargns auttorized by the Sécretary.

9. Grounds for Acceleration of Debt. -

a. Default, Lender may, except as limited by ragulutic.w issued hy the Secratary In
the cass of payment defsults, requirs Immediste payr: srt in full of all sums
secured by this Security (nstrument If: .

{i} Borrower defaults by falllng to pay in full any montiily payment feq.llrad
by this Securlty innrument prior to or on the due date-of the next manthly
payment, or

{l) Borrower dafuuits by faliing, for 2 par!od of thirty oays, 5] perform
any other obilgations contained In-this Securlty Instrument,

b, Sale Without Credit Approval. Lender shalfl, If permitted by spplicabe isw and
with the prior approval of the Secretary, raquira Immedlate payment In fuil of all
the sums secured by thls Securlty Instrument if:

(Al or part of the Property, or a baneficial interest in.a trust owning ell
or part of the Property, is sold or otherwlse tronsferred {(other than by
devise or desceni) by the Borrower, and -

(il The Property Is not occupled by the purchaser or grantea a3 hic or her
principal residence, or the purchaser or grantee does so occupy tha
Property but his or her credit has not been approved in sccordance with
the reguirements of the Secretery, .

c. No Walver. If clrcumstances . occur that would permit Lender to raqulra
Immadlate payment In full, but Lender does not require such paymsnts, Lender
does not walve its rights wlth raspect to subsequent events,

d. Regulations of HUD Secretary. In many circumstances regulations lssusd by the

C2TETRE
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immediste pagment In. full and forociose If not pald, This Security Instrument
does not suthorlza accsleration or foraclosure If not permitted by regulstions
of the Secretery. : : S ‘ '

e. Mortgage Not Insured. Borrower agreas thst should this Securlty instrument
and the Note secured thersby not be eligible for Insurance under the Natlonal
Housing Act within BO days from the date hersof, Lender mey at its option and
notwithstanding snything (n paragraph 0, require Immediste payment In full of il
sums sscured by this Securlty Instrument. A written stalement of any. suthorlzed
sgent of the Secretery dated subsequent to BO days from the daste hereof,
daclining to Insure this Securlly Instrument and the Note secured thereby, shall
be deemed conclusive pront of such Inaligibliity. Notwithstanding the foregoing,

this option may not ba exerclsed by Lender when the unavallabllity of Insurance

is~solely due to Lender's faliure to remit » mortgspe Insurence premium to the
Szeratary, _ '

10. Reinsimarnent. Borrower has & right to be relnstated If Lender has required
immediste .paymanc I full because of Borrower's fallurs to pay #n amount due under the
Note or this Security !nstrument. This right spplies sven after foreclosure procesdings are
instituted. To reinstate tha Sacurity Instrument, Borrawer shali tender In a [ump sum ail
smounts required to bring Dorrower's account current including, to the extent they are
obligations of Borrower under-iiis Security Instrument, foreclosure costs and reasonable
and customary sttornsys’' feec_snd expenses properly essoclatad with. the foreclosure
proceeding. Upon relnstatament Ly 3arrower, this Securlty Instrument and ths obligstions
that It secures shall remain In effec( rs-if Lender had not required immadiate payment In
full. However, Lender is nat reduired iz permit reinstatement If: () Lender has accepted
rainstatement after the commencement ¢ Yoraclosure proceedings within two years
Immedistaly preceding tha commencement -of a current foreclosura procesding, . (il)
reinstatement will preclude foreclosure an' fifferent grounds In tha futurs, or (i}
reinstatement will adversely affect the priorlty ‘af the len crested by this Security

instrument,

11. Borrower Not Released; Forbearance By Lensar Nat a Walver, Extenslon of the
time of payment or modification of smortization of the 'sums secured by this Security
instrument granted by Lender to any successor in intersst of Worrower shall not operats
to release the llabliity of the originsl' Borrower or Borrower's. successor In Intsrest,
Lender shall not be required to commence proceedings against anv successor In Interest

~or refuss to extend time for payment or otherwise modify smortization of the sums

secured by this Securlty instrument by resson of any demond made by the original
Borrowsr or Borrowar's successors In Interest. Any forbearance by Lencur !n exerclsing
any. right or remedy shall not be a walver of or preclude the exercise af eny right or

remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity: Co-Signors, The
covenants and agreements of this Security- Instrument shall bind and bensiit  the

successors end assigns of Lender and Borrower, subject to the provisions of peragraph

Bb. Borrower's covenants and agreements shali be joint and- sevaral.. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a} is co-signing this
Security Instrument only to mortgage, grant and convey that Horrower's Interest. In the
Property under the terms of this Security Instrument; (b) [s nat personally obligsted to pey
the sums securad by this Securlly Instrument; and {c) agrees that Lender and eny other
Borrower may agree to extend, modify, forbear.or meke eny accommodations with regard
to the terms of this Securlty Instrument or the Note without thet Borrower's consent.

~ 13. Notices. Any notice to Borrower provldad_-fér In this Seéurity Instrument shall
be glven by dellvering it ar by malling it by first class mall unless applicable law requires

L967 68/93 Page 5 of 7
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use of anothbr method, The notice shill bﬁ dlfactsd to 'th'd ‘Property Address or any othar :

sddress Borrower dasignates by notlce to Lander. Any notice to Lender shall be given by
first cises mall to Lender's address steted  heroin or any address Lender designates by

‘notice to Borrower. Any netics provided for In this Securfty Instrument shall be deemed 1o -

have been glven to Borrower or Lendsr when glven as provided in this parsgraph.

1, Governing lLaw; Severability. This Securlty Instrument shell be governed by

Federal law and the Jaw of the Jurladiction.in which.the Property Is locsted. In the ‘evant
that sny provilon or cisuse. of this Security instrument or the Note conflicts  with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note. which can bs glven effect without the conflleting provision. To this end ths

provisiriis of this Security instrument and the Nota sre daclared to be severable.

16, Borrewar's Copy. Borrower shalt be glven ons conformed cnpy of this Security
instrument. : ‘

16, Assignniera . of Rents. Borrower unconditionally assigns and transfars to Londer

all the rents and revanies of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents -and ravenuas and hereby dirscts each tensnt of the Property to pay
the rents to Lender or Linfar’s apents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any cuvenant or sgrasment In the Security Instrument, Borrower shall

collact and reccive all rents »id isvenues of the Property us irustes for tha bansfit of -

Lender snd Borrowar. This sssigrimiont of rents constitutes en absolute assignment and not
an sssignment for additions) securky only. . . . o . ‘

it Lender glves notice of bresch-tu Borrower: (a} all rents recelved by Borrower shail
bs hald by Borrower as trustes for banefft of Lender only, to be spplisd to the sume
secursd by the Securlty Instrument; (b} Lender shalf be entitled to collsct and receive sil of
the rents of the Property; and (c) sach tensat-cf the Property shell psy all rents due end
unpald to Lender or Lender's agent on-Lender's-written demend to the tenant.

Borrower has not executed any prior assignment of the rents snd.has not end will

not perform any act that would prevent Llender .{rum exercleing Its rights under this
paragraph 18 ‘

Lender shall not be raquired ta.enter upan, take contic! of or melntaln the Propsrty .

hetfare or after glving notice of bresch to- Borrower. dowever, Lender or a judicisll
appolnted receiver mey do so at any time there is a breach. puy application of rents shali
not cure or wealva any default or Invalidste any other right ‘or vemedy of Lender. This

assignment of rents of the Property shall terminate when the debt =cured by the Security

Instrument Is paid In full, _
NON~UMFORM COVENANTS. Borrower end Landar further covenent and a(ree s tollows:

{7. Foreclosure Procecure, !t Lender requires immediate payment !t inll under
paragraph 8, Lender may foreclose this Security Instrument by judlelal proseeding.
Lender shall be entitled to collect 2ll expenses ineurred In. pursuing the revadies
pravided In this paragraph 17, Including, but not {imited to, reascnable attornays’ foes

and eonsts of title evidence. _

18. Release. Upon payment of n!t,aumk. sacured by this Sscurlty Instrumoni, Land‘er.

shall release this Security instrument without charge to Borrower, Borrower shall pey any
racordation costs. e ' _

19. Walver of Homestead. Borrower welves all right of homestesd exemption in the
Property. ‘

20. Riders to this S_eéurlty Instrument, it one or more riders ora executed by"

Borrower and recarded togsther with this Security Instrument, the covenanis of each such

" LO67 08/93 Page B of 7
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rider shall bs incorporsted Intc end shall arn"ond and aupplament the . covenesnts and
Iagro‘emonts of this Security Instrument as If the rider(s) were a part of this Securlty
nsirument, : _ -

" Check applicable box(es): | |
[ ] condominlum Rider | (] Gradusted Payment Rider
[:] Pisnned Unit Develcpment Rider D ‘Growing Equity Rider
[] other (Specity)

£y SIGNING BELOW, Borrower accepts snd agress 1o the terms contelnad In thl;.l
Securlty Jistrument and in any riderls) exscuted by Borrower and recorded with it

Sor?ﬁ): : -
. ;/ Z . 1/{{’_‘ é‘

(Sa:I)

ANCREW L) PATTERSON (-~
. Withessles); —— — — ‘
A\ 4 MM 3 | {Sonl)
wal B .
Withessles). - — —
). {Seal)
Witnessias): . _ ' —

(Senl) |

Witnessies): — —

' STATE OF ILINOIS, county ss: <oy /&

, sy A B . , ® Notery Public In and foi"x:tr“ coppty
and state do hereby cerilfy thet _({~iingi ¢ . © Lo, naca, LD S

u‘

(a8 72 ok 05 71 o

personally known to me to be ihe same person{s) whose namels) subscribed to the
foragoing Instrument, sppeared before me thls day In person, snd acknowledged that & % o
signed and deilvered the sald Instrument as .2iy4. _ free and voluntery act, for the use

and purposes herein sat forth, - -

Given under my hand and officlal seal, this (2 I’may.of ™ . \C]c{ "Z .

Db o=

Nogry. Publl

‘My Commission Expires: |
This Instrument was Prepared By LAURIE LIVINGSTON. -
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