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Des MD:I.!‘BB, I» 50309-3951

IL 60643

- MORTGAGOR
*I" includes sach mortpagor sbovs,

LOUISE W.

~ REAL ESTATE MORTRAGE: For value 1eceived, |, . o }
i , mortgage and warrant to you 1o ssours tha plvm-nl of lhc uouud dobt dosaribad holow. on's,.... 2, r

)i
' ha reai satete desoribed befow snd sl rights, snsements, sppurtenannes, roﬁtp Inulf*u
and future lmprovemante and fixtuyes (il auhod the "properiy*l, . %

'P\ﬁ:ﬁ: 25 f”lc’_ -3() ’éf?,j : :
. DEPT-DI RECORDING | . ez3.50

v *§333 T?fN 0072 35/26/94 12124300 .
Cw C¥7228 C 9 -" e
o CUDK COUNTY RECURDER 473 ?42

L loosted I OOCK L e Gounty. nais.
mus | oovensm snd warrant title to the property, exospt for uwumbunun af record, muniolpal and zoning ordlmncu, ourrent 1axae and

" seasesments not yeot due and

azcmen DEBT: This morigage sacurss repayment of the sooursd debt ani the performanes of the covananta snd sgresmenta cantalned (n
_this mongsge and In any other dooument incorporstad herein, Seo.r d debt, a2 used in thia mortgage, lnelud« ahy amounts § owe you
- under this moartgags or under any Instrument securad by this morigage.

The sacured dabt is svidenced by (List all Instrumants and agresments. werure i bv this mortgage and tha datas thersol.):

{TIFutuce Advances: Al amounts owed under the sbove agroement are «ecirsd sven though not sil amounts msy yet bs
advanced. Future advanoes under tha egreemsnt are contemphiled srd vid' ue securad and wili have priority to the seme
extent as It mads on the date this mortgage (s sxsouted,

l:lnwoMnu credit loan agresment deted : . with initlal an7. = irisrest rate of %
amounts owad under this sgreoment are securad evon thounh not all amounts may yet be qdvamod. Future odv-nuo- under the.
.qrou:-u:dm are contemplated and wiil be socurad and will have privsity to the same extent a i mads on the date this mortgage is
. executed.
. Ths sbove cbligation is due and payable on __mw 7\ it not peid earlisr.
Tha total unpaid balance secured by this mortgage et any one tlrm shall not oxo-od a maximum prlnolpd .0l of .
and 00/100 . o Dollara ($ =9 z

pius (nterest, plus any disburssments made for the pwmom. ot 1axse, speolsl sasanements, or Insurance c tOe property, with !ntorol’t
oh auch dilburum-nu

[Overiskia Rate: The Intorost rate on the obligation secured by thlu mortgege may vary woordlnq to the torms of toa Jh!lg.llon»

Oa copy of the loan agresment containing the te:rs under which the Intereet rate may vary is attachad to this mortgage and
mods & part hereof.

m AND COVENANTS: | agres 10 the tarms and covensnts cantsined in this morigage and In any ridors described below and signed by me,
3 commerciat 1 Conetruction [

%— 7 m :E {\“\

- ACKNOWLEDGMENT: STATE OF ILLINOIS, COOR = - , County se:
N The foregdna Inltrument wu ccknow!odnod before ma thi-

B ?I)UIGE W. SI’"!ITH REYNOLDS A. ' S S (Thsatal)
g ﬁ&p-'-ud . of - S Nmﬂcwwulmu?mﬂb!
T Akl ™ i on behalf of the corporation or partnership.

B o vy M ooriea - LAL) [,
VERONICA C. WILSON - 2 Worsy oA L0
Notery Public, State of lilinols -~ %
My Commiazion Expires 574/98- ILLINOIS

5, T SLPUD, 3 59397,11 8909004 1rﬂmoév;-mL so }3 §d ’ lpage 1 of 2)

6 1995 BANKIRS NYSTE




UNOFFICIAL COPY

St Ay

i

Pl N

-

»

N AT A At gt

is




: y % B t : '} o -
- 4, Paymenm, | agree to make sl psyments on the ascurad dobt whan dus, Unless wa sgres otherwise, any payments you reosive from ma or
for ray bansfit wﬂ be spplied ﬂr-t':.o any smounts | swae you on the saoured deint hxc&u;e'e of intarest or nrino'i,plll, ascond, to interest and then
1o principel, 1 ayment of the seoured debt ocaurs for any resson, It will not reduce or sxouse any subsequontly scheduled paymont

pertisl pr
unti the seoursd d-pﬂ:;da In full. Co-

- 2. Clakme sgainet Tide, t will pay sil taxes, ssasssments, Heno and sncumbrances on the pl:]ponv whan due snd wl-li.dafond tide to the propsrty
- ageinst any olsims which would impair the llan of this mortgﬂl. Your may require me 1o sesign any rightas, cisime or defenses which | may have
againet pariies who supply lebor or matesrials. to improvs or ntain the propeny. . :

3, ineuranos. | will keep the property insured under torma scosptable to you st my sxpanse and for your benefit. You will be named as luss
. payes or e 1he Intursd on sny such insursnos polioy, Any insutahos prooesds may be applled, within your discretion, to sither the restoration or

“sepsir of tha damagad property or to tha ssoursd debt, If you require mortgape Insuranss, 1 agrae to maintaln such insurance for as long as you
“roquire, ‘

.4, Property. | will kesp the proparty In good sondition and make sl repairs ressonsbly nacessary,

. Expenses. | agree 1o pay sil your sxpenoos, inoluding ressonabls stiorneys’ foss if | brask any onvenants in this mortgage of in sy obligstion .
) mul by this morigage. Attorneys’ fees ineiudc those awarded by an sppoliate court. | will pay thess amounts to you ae providsd in Covenant

8. Dafault and Acaslsrstion. H | fall to make any paynwnt when dus or break sny covenenta undar this mortgnge, sny prior mortgago or any
ohiigation ssoured by this marigege, You may scoslerate the maturity of the securad dsbt and demend Immadiate payment and sxsrcise any
othet remady av: ‘10 you, You may forecloss thin mortpage in the manner provided by law,

i 5 g of Mente and Profisa, | essign to you the tents and prolite of tha properiy, Unless wa hove agreed otherwise In wilting, |

Mﬂmm retain the rents as long se | em not In defeutt, If | defewit, you, your .’E.'.m. or. @ gourt appointed recelvar may take pu:naggfonw
manage the property and oolisct the rante. Any rents you aolkeoct shell ba apphed flret 10 tha costa of managing the property, Ineluding court
oosts snd sttornsys’ fer., conwrdssions to rental sgsnts, and any other necesasry related expenses. The remaining amount of rente will then
.. sppiy 10 paymaents on . 81 cured debt as provided in Covenant 1. : )

© 8. Walver of Homastead. ) '.eisby waive all right of homestsad axemption in the propery,

" 9. Lawsshoide; Condominium s; 7 tznned Unit Developmenta. | agres 10 comply with the provistons of zny loase if this mortgage ls on & leseshold,
i W6s mortgags je on & unit In 7 condominium or a plenned unit developmant, | will perform ali of my dutles under the covenants, hy-lawe, or
reguistione of the sondominiur. =i Jd=nned unit development, : .

16, Sanhvority of r 10 Partoena I~ Mortgagor. |f 1 Tall 1o parform any ot my duties under this mortgags, you may parform the duties or
- oaues them to be . You me/ #5,.n my nams or pay shy amaunt It necsssary for periormance. )f sny doneiruotion on the proparty s
discontinuad or not ocarried on in & ressc as/ e menner, you may whatever le necessary to protsct your seocurity interest in the proparty. This
may include gompleting the conetruction. . }

Your faliure to perform will not preclude you frrm ercising any of your other righte under the law or this martgege. .

 Afy. mounts psid bry you ta protect your sscunity .ntarest will be secured by thin mortgaga. Such smounts wili be due on demand and will bear
) interoet from the dets of the payment until paid in full 7. o intoreat rate in :ﬂm on thg securad debt, )

. . You may enter the propsrty to Inspect if you pive me notios befarshand. The notice must siato the reanconeble csuss for your
on. : .

- 12. Condemnation. | sssign 10 you the procesds of any awar s o) ‘c)sim for demager connoctsd with s condemnation or other taking of sil or any
part of the proparty. Sush procesds will be spplisd as provid-d n Covenant 1. This sssignmant ix subject to the terme of any prior security
sgresment. -

13, Walver, By sxsr any remedy svallsbie 1o you, you do not up. your rghis to lster use any other remsdy, By not axorclaing an
. remedy, It 1 dam, you do not walve your right 1o Il‘t’or conalder the g:l‘.l\ lpd:fclult it hmppens agairn, 4 v ng any

14, Joint and Sevaral Lisbility: co-ol":mn: Sucocessars and Asslgne Bowid. \E dutles under this mortgage sra joint and several. I | co-sign this

wiertpage but do not co-sign the underlying debt | do so ohly to mort o'y Intsrset in the property under torms of this mortgage. | alsc

aﬁn that you and any parily tc this mortgage may extend, modify or o (v orher changen In the terms of this morigage or the sesoured debt
thout my consent. Such s changs will not release ma from the terms of this wonjage. ’ .

The duties and banefits of this mortpage shall bind and benefit 1he BUICEAROTE Ar] 7.4’ gns of either or both of ud,

- 15, Notios. Unless otherwise required by law, any notice 1o me shall be given by do,aring it or by malling it by sertified mail addressed to me et
| the Property Address or sny other sddress that | tell you, | will give sny notice 1o yoi' by certified mail to your. address on page 1 of this
. mottgage, or to any other sddrass which you have designated. ) ) ’

Any notics shail ba desmed 1o have been given to either of us when given In the menner statr 4 < ove.

10. Transfer of the Property or s Beneficial Intarset in the Morigagor. it all or any.gart of the piop.rivor any intarest in it is sold or ransfarrsd
without your prier writtan consant, you may demand immadiate payment of tha sscuied debt, Yuu riav also demend immediats psyment If the
mo! s not a nmt:l"&glon and a beneficial Interest in the mortgagor la sold or transferred, Hov ever, you may not demand paymant in the
sbove situstions if it ia p ted by fedsrsl law ss of the date 5f this morigage. o

97, Relesse. When | have peld the sscured dabt, you will discharge this mortgage without oharge to muc | ap7=e to pay sl costs to record this

94473742

1008 DANKERS FYSTEMS, INC., BT. CLOUD, MN 68301 {1-900-087-2341] FORM DCF-MTGL -4/20/1

<o




~ UNOFFICIAL COPY




